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BALLOT LANGUAGE, EXPLANATIONS, ARGUMENTS AND RESOLUTIONS FOR
AMENDMENTS T0 THE OHID CONSTITUTION PROPOSED BY THE GENERAL ASSEMBLY
AND BALLOT LANGUARE, ARGUMENTS AND THE FULL TEXT OF AN AMENDMENT T0
FHE ONIO CONSTITUTIQN PROPOSED BY INITIATIVE PETITION TO BE SUBMITTED T0
“THE VOTERS AT THE GENERAL ELECTION, NOVEMBER 2, 1982

- PROPOSED AMENDMENT
:TO THE OHIO CONSTITUTION

2 PROPOSED CONSTITUTIONAL AMENDMENT

To adopt Section 14 (or 15) of Article VIII of the Constitution of
the State of Ohio.

‘THIS PROPOSED AMENDMENT WOULD:

1. ALLOW THE STATE TO ISSUE REVENUE BONDS TO MAKE
FINANCING AVAILABLE AT LOWER THAN CURRENT INTER.
EST RATES FOR BUYING, BUILDING, OR IMPROVING PRI-
VATELY OWNED MULTLUNIT HOUSING FOR THE ELDERLY
AND PRIVATELY OWNED, OWNER OCCUPIED SINGLE FAM-
ILY HOUSING;

2. ALLOW THE STATE TO MAKE LOANS TO OR THROUGH RESI-
DENTIAL MORTGAGE LENDERS AND TO PURCHASE LOANS
FROM SUCH LENDERS FOR MULTLUNIT HOUSING FOR THE
ELDERLY AND SINGLE FAMILY HOUSING;

3. ALLOW THE LEGISLATURE TO PASS LAWS IMPLEMENTING
THE ABOVE PROGRAM;

‘4. PROVIDE THAT TAX MONEY SHALL NOT BE OBLIGATED OR
PLEDGED FOR THE PAYMENT OF THESE BONDS.

IF ADOPTED, THIS AMENDMENT SHALL TAKE
IMMEDIATE EFFECT.

(Proposed by Resolution of the General Assembly of Ohio)
A majority yes vote is necessary for passage.

J . YES | SHALL THE PROPOSED AMENDMENT
BE ADOPTED?

No

- EXPLANATION OF ISSUE No. 1 (as prepared by the Ohio Ballot Board)
“1; This amendment would allow the state to make loans available:at

" lower than current interest rates for buying, building, or improving
privately owned multiunit honsing for the elderly and prvately
S cuner ocuped single AT housing. A ihree-sep procedure

* (@) The state would be permittea to issue revenue bonds or other

obligations;

b This money would be Joaned only to residential mortgage lenders

or brokers (such s banke, savings and loan associations, and
. morlgage companies
(© The mortgage lenders or brokers would then make loans for the
purposes fisted above at lower than current mterost rates ro.
Flacting savings in the cost of meney achieved by obtaining money
© from the stace.

The amendment permits the legislature to pass Jaws regulating the
‘borrowing of money and the issuing of thess bonds.

*4.-The smendment provides that money ruised by taxation shail not be

“pledged for payment of the bond or obligations.

ARGUMENT FOR THE PROPOSED AMENDMENT
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ARGUMENT FOR THE PROPOSED AMENDMENT

" Ohio's citizens are entitled to the opportunity to own their own
 homes—safe, sanitary piaces i which to live and raise a family. However,
% in foday's economy, only an estimated 7% of first-timo homa buyers in
% this state can afford a home.
% These unprecedented interest rates have made it fmpossible for
 Ohio's elderly to afford housing in their retirement years. That i criti-
< cally important with an ever-increasing number of senior citizens in our
% population.
2 High interest rates have contributed to decaying neighborhoods be-
extase money to rehabilitate i so expensive.

“This has led o high unemployment devastating Ohio's housing indus-

foy:
Tosuo 1 willprovids an snswer o these problems. In 1962, this pro-
itin could have provided over $500 million in badly needed mortgage
SRk o oot Boes o ot Sln aheeiduanle e and
£ o citien housing, Dollars could have boon avaiable 0 the conumer
£ e2.3% below the current market mortgage rate. A 2% reduetion on the
interest rate of a $54,000, 30-year mortgage means a savings of §86 a
tm-ﬂmh or $31,219 over the life of the loan..

How the Program Works?

The state wil issue tax-exempt bonds, whose proceeds would be
- channeled through Ohio's lending institutions to the consumer. The state
Zwill have no direct role in the lending of money to home buyers or ad-
ministering the mortgages. This means no additional government
- burcaveracy.
- -There will be no tax dollars pledged to support this program. The bonds
- and morigages will be insured by private companies. The state is simply
Sthe issuing authority and has no obligations other than making certain
> thé dollars are allocated fairly and within federal guidelines.
siConclusion
- We now have the apportunity to create jobs, provide money for Ohio's
“cltizens who want to own a home and provide housing for our elderly.
Vote for Issue 1.

-Committee For the Amendment: Troy James, Stanley Aronoff,
Charles Butts, Marguerite Bowman

ARGUMENT AGAINST THE PROPOSED AMENDMENT

It s not a function of the government of the State of Ohio to provide
“low cost financing for the purchase or remodeling of homes by low and
middle income families. Making low interest monsy available to those
" Feirularly engaged in the residential mortgage loan business will simply

create another level of government bureaucracy to hinder more than help
the frec market place.

Intervention into the free market place by the government in the
manner prescribed by this proposal is another step closer to the total
‘Fovarnment control of the economy.

Owning a home is a desirable goal for every American. This goal can
best be achieved by creating incontives in the private sector through
Zinterest ncome exemption to those who fnance homes for low and middie
Zincome persons. Interest income from home mortgages could be treated
“the same as income from municipal and state honds in order 1o bring

-about lower interest rates.
Inflation can only be contralled when government limits its power
‘and authority o spend—this constitutional amendment wonld not be con-
istent with this philosophy.
‘. This plan is nothing more than a ruse to take advantage of existing
ifiternal revene laws by using the state or local government unit to
u,,mme low interest tax free bond money for housing.
‘The voters have recently expressed their distaste for this type of
Ebroponal an the part of the state. The potantial for ehuse is stagwering,
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OPOsE! on L part of the StiA. 1NG botential for- Epuas Ik staggering,
Tt only due to political currents, but also due to sheer lack of experience
in this type of venture.

The proposed changes to the Constitution spring from well inten-
tioned motives held by a great many citizens of this state who recognize
the need for the revitalization and construction of housing, but this
‘method of doing so s ill-advised.

Committee Against the Amendment: Gene Damschroder
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ISSUE 1
TEXT OF PROPOSED
CONSTITUTIONAL AMENDMENT

(Amended Substitute Houce Joint
‘Resstuvion So. 1)
JOINT RESOLUTION

Proposing to amend Arcicle VIIT of the

"Cnaticition of the State of Ohio by o

ing therern Section 14 o suthorize 1

L0 ake avatiable fnancins of housi:

B it resotved b the General Assembly of
the Stade of O, three Tt af the mem:
Bees Uiictod 10" cach honse concurtine
Therein, shat thore hall be submitted 1o
R Sl of the state in Ene mamner pre
Seribed by law st a special slection 10 be
Bl on the'first Tussday after the frst
Blanday In Novembee, 1552 & peoposal to
amena Artiele VI of the Contorition of
i by wdimi immediately folowing the
T sectio o that Avtich » new seenon 45
Tl

ARTICLE Vil

Section 13 T0 CREATE OR PRE:
SERVE OPPORTUNITIES FOR SAKE
AND SANITARY HOUSING AND TO T
PROVE THE ECONOMIC WELFARE: OF
THE PEOPLE OF THE STATE, IT 15
HERERY DETERMINED TO BE [ 11
PUBLIC [NTEREST AND A PROPER
FUBLIC PURPOSE FOR THE STATE TO
BORROW MONEY AND 1SSUE HOND:
AND OTHER OBLIGATIONS To MAKE

UNITDWELLINGS USED AND
OCCUPIED BXCLUSIVELY BY PER.
SOXE SIXTY.TWO YEARS OF AGE AND
OLDER. AND BRIVATELY OWNED.
OWNER' OCCUPIED SINGLE FAMILY
HOUSING BY PROVIDING LOANS TO,

MINED BY OR PURSUANT TO LAY,
LAWS MAY BE PASSED T0 CAKRY
INTO EFFECT SOCH PURPOSE AND 0
AUTHORIZE POR SUCH PURPOSE THE
BORKOWING OF MONEY BY, AND THE
ISSUANCE OF BONDS OF OTHER O
LIGATIONS OF THE STATE AND 10
AUTHORIZE THE MAKING OF SUCH
LOANS WHIGH LAWS, BONDS. OBLI
GATIONS, AKD LOARS SHALL NOT BE
SUBIECT TO THE REQUIREMENTS.
LIMITATIONS, OR PROHIBITIONS OF
ANY OTHER SECTION OF ARTICLE
VIlL, O SECTIONS 6 AND 11 OF ARTI.
CLE X1, OHIO CONSTITUTION, PRO-
VIDED THAT MONEYS RAISED BY TA-
XATION SHALL NOT BE OBLIGATED
OR PLEDGED FOR THE PAYMENT OF
BONDS OR OTHER OBLIGATIONS 15
SUED PURSUANT TO LAWS ENACTED
UNDER THIS SECTION.

THE POWERS GRANTED 1N THIS
SECTION SHALL BE IN ADDITION 70
AND NOT IN DEROGATION OF EXIST.
ING POWERS OF THE STATE,

ANY CORPORATION ORGANIZED
UNDER THE LAWS OF THIS STATE
MAY LEND OR CONTRIBUTE MONEYS
TO THE STATE ON SUCH TERMS AS

MAY BE AGREED UPON 1N FURTHER:
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TO THE STATE ON SUCK TERMS AS
MAY BE XGREED UPON IN FURTHER
ANCE OF LAWS ENACTED FURSUANT
T0 TiLIS SECTION.
EFFECTIVE DATE

IF adonted by a malority of the electors
ing on this amendmant. tho amandment
Tl e ifoct

Sehedule

I on the ffective date of this smend-
ment, section number 1§ 1 already ac
Shemed ' section in Article V11T of the
Chnsteition of Okis,the Secestars of State
Sl i section mumber 15 t the see.
onin Articla VT that would ba mumbered
Seckion 14 by his amendment. and such
oo shall be the ofeil mumber of such
Zection ana svail be 50 published in ny
publication of the Consditution and such
Saction shall be.cited and referred to 53
e mumber.





