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Vgdm�cn�mdv�sdbgmnknfhdr�qdpthqd�bg‘mfdr�hm�k‘v>�Itcfd�D‘rsdq,
aqnnj�‘qftdc�hm�0885�sg‘s�sgdqd�hr�mn�lnqd�‘ mddc�enq�‘�'K‘v�ne�Bxadq,
ro‘bd+„� rdo‘q‘sd� eqnl� sq‘chshnm‘k� hmsdkkdbst‘k� oqnodqsx� ‘mc� bnmsq‘bs+
sg‘m�sgdqd�dudq�v‘r�enq ‘�'K‘v�ne�sgd�Gnqrd„�rdo‘q‘sd�eqnl�sq‘chshnm‘k�
snqs�‘mc�bnmsq‘bs�oqhmbhokdr-0�Sgd�r‘ld�hr�sqtd�ne�aknbjbg‘hm�k‘v-�Dwhrs,
hmf� k‘vr� ro‘mmhmf� ltkshokd�dkcr� nesdm� ‘qd� rtebhdms� sn� bnudq� mhbgd�
e‘bst‘k�‘ookhb‘shnmr�ne�mdv�sdbgmnknfhdr+�dudm�he�sgd�‘ookhb‘shnm�ne�nkc�
k‘v�sn�mdv�sdbgmnknfx�cdmdr�nkc�k‘v&r�dcfdr�‘mc�rgnvb‘rdr�hsr�rgnqs,
bnlhmfr-� Rnldshldr+� vgdm� sqtkx� mdv� onsdmsh‘k� trd� b‘rdr� ‘qhrd� sg‘s�
mdbdrrhs‘sd�mdv�qhfgsr+�nq�he�mnudk�ld‘mr�ne�g‘ql�‘qd�tmcdq,cdsdqqdc�
ax� oqhnq� k‘v+� nq� he� dwhrshmf� ‘ooqn‘bgdr� sn� k‘v� tmcdqlhmd� mdv� onkhbx�
fn‘kr+� bg‘mfdr� ‘qd� ‘ooqnoqh‘sd-� Mnmdsgdkdrr+� sn� tmcdqrs‘mc� sgd� k‘v�
‘ookhb‘akd�sn�‘�mdv�sdbgmnknfx�‘mc�vgdsgdq�bg‘mfd�hr�mdbdrr‘qx+�nmd�
ltrs�tmcdqrs‘mc�sgd�qrs�oqhmbhokdr�ne�sgd�kdf‘k�cnbsqhmdr�sg‘s�‘ookhdc�
sn�sdbgmnknfhdr�adenqd�hs-

@r� aknbjbg‘hm� sdbgmnknfx� bqd‘sdr� mdv� ‘udmtdr� enq� kdf‘k� lhrbghde�
‘mc�f‘hm+� hs� b‘m�ad�chebtks� sn�jmnv�vg‘s� sgd� k‘v� hr-1�@s� sghr� rs‘fd+
b‘rdk‘v�hr�m‘rbdms+�‘mc�edv�rbdm‘qhnr�g‘ud�addm�rodbhb‘kkx�cdmdc�‘r�
kdf‘kkx�odqlhrrhakd�nq�hlodqlhrrhakd-2�Lnqdnudq+�qdftk‘snqr�nesdm�fhud
shld�sn�rdd�gnv�mdv�sdbgmnknfx�cdudknor�adenqd�s‘jhmf�‘m�hllnu‘akd�
rs‘mbd-�Enq�lnrs�bnmctbs�‘qhrhmf�hm�‘mx�mdv�sdbgmnknfx�ro‘bd+�gnvdudq+�
sgd�sdrshmf�ne�nkc�k‘vr�‘f‘hmrs�mdv�‘ookhb‘shnmr�dudmst‘kkx�bn‘kdrbdr�
sgd�k‘v�hmsn�‘�bkd‘q�‘mc�cdmhsd�rds�ne�qtkdr+�khjd�Lhbgdk‘mfdkn&r�C‘uhc�
dldqfhmf�eqnl�sgd�l‘qakd+�‘kadhs�mns�md‘qkx�‘r�bngdrhud�nq�ad‘tshetk-�
Sgd�v‘x�sgd�k‘v�‘ookhdc�sn�oqhnq�sdbgmnknfhdr�chbs‘sdr�hsr�enql�snc‘x-�

0-� Eq‘mj�G-�D‘rsdqaqnnj+�Bxadqro‘bd�‘mc�sgd�K‘v�ne�sgd�Gnqrd+�0885�T-�BGH-�KDF@K�E-
1/6+�1/7�’0885(�’mnshmf�hs�hr�'nmkx�ax�otsshmf�sgd�k‘v�ne�sgd�gnqrd�hm�sgd�bnmsdws�ne
aqn‘cdq�qtkdr„�sg‘s nmd�b‘m�qd‘kkx�tmcdqrs‘mc�hs(-

1-� Rdd�Hmeq‘�O‘qsr�HHHflUH-
2-� Hc-
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Sgd�k‘v�‘ookxhmf�sn�sdbgmnknfx�b‘m�‘mc�rgntkc�‘mshbho‘sd�rnbh‘k�‘mc�
sdbgmnknfhb‘k� bg‘mfdr-3 Hs� hr� nmkx� vgdm� dwhrshmf� k‘v� e‘hkr� sn� oqnuhcd
sgd�qhfgsr�sn�‘rrhrs�oqhu‘sd�a‘qf‘hmhmf�nq�e‘hkr�sn�‘ccqdrr�‘�mdv�sxod�nq�
cdfqdd�ne�g‘ql�sg‘s�bg‘mfdr�sn�sgd�k‘v�lhfgs�ad�mdbdrr‘qx-�Lnqdnudq+�
mdv�sdbgmnknfhdr�lhfgs�fdmdq‘sd�hmbqdchakd�qdstqmr�he�hmmnu‘snqr�s‘jd�
‘cu‘ms‘fd� ne� f‘or�adsvddm� sdbgmnknfx�‘mc� k‘v+�‘qahsq‘fhmf� k‘v�‘mc�
qdftk‘shnm-

@rrdsr�nm�sgd�aknbjbg‘hm�g‘ud�a‘kknnmdc�sn�ahkkhnmr�ne�cnkk‘qr+�rsnqdc�
dudqxvgdqd� eqnl� Ahsbnhm� ‘mc� Dsgdqdtl+� sn� Anqdc� @od� X‘bgs� Bkta�
MESr+� sn� mdv� bnhmr+� cdbdmsq‘khydc�m‘mbd+� ‘mc� ok‘x,sn,d‘qm� f‘lhmf-�
Cdrohsd�sghr+�qdftk‘snqr�‘qd�nmkx�mnv�b‘sbghmf�to�sn�sgd�bnlokdwhshdr�
ne�'Vda�2-/„4�‘mc+�enq�l‘mx+�hs�b‘m�eddk�khjd�‘�Vhkc�Vdrs-�Oqnrodbsnqr+�
rghkkr+�‘mc�eq‘tcrsdqr�‘antmc+�‘r�cn�rnld�ne�sgd�lnrs�hmmnu‘shud�mdv�
bnlo‘mhdr-�Sghr�‘qshbkd�gnodr�sn�rgdc�khfgs�nm�sgd�dldqfhmf�kdf‘k�ptdr,
shnmr�sg‘s�‘qhrd�hm�Vda�2-/-�Sgdrd�hrrtdr�hmbktcd�rdbtqhshdr�k‘vr+�hmsdk,
kdbst‘k�oqnodqsx+�qhfgs�ne�otakhbhsx+�‘cudqshrhmf+�‘mc�lnqd-

Edv�rbgnk‘qkx�‘qshbkdr�g‘ud�‘ccqdrrdc�vgdsgdq�mdv�bnqonq‘sd�k‘v�
nq�hmsdkkdbst‘k�oqnodqsx�k‘vr�‘qd�mddcdc�sn�qdronmc�sn�aknbjbg‘hm�sdbg,
mnknfx-5�Sghr�@qshbkd�vhkk�dwok‘hm�sg‘s�enq�lnrs�bnmctbs�‘qhrhmf�hm�sgd�
aknbjbg‘hm� ro‘bd+� dwhrshmf� k‘vr� ‘qd� rtebhdms� sn� chrhmbdmshuhyd� a‘c�
‘bsnqr� ‘mc� dmbntq‘fd� mdv� hmmnu‘shnm� ‘mc� debhdms� l‘qjds� sq‘mr‘b,
shnmr-� Fdmdq‘kkx+� sgd� btqqdms� hrrtdr� ‘qhrhmf� hm�Vda� 2-/� cn� mns� cheedq�
fqd‘skx�eqnl�sgd�e‘bst‘k�rbdm‘qhnr�sg‘s�b‘ld�adenqd�sgdl�‘s�sgd�c‘vm�
ne�sgd�hmsdqmds�nq�sgd�c‘vm�ne�nsgdq�mdv�sdbgmnknfhdr+�khjd�sgd�b‘ldq‘-�
Sghr�@qshbkd�vhkk� oqnuhcd�‘�trdetk+� shldkdrr� eq‘ldvnqj� enq�‘ooqn‘bg,
hmf�mdv�sdbgmnknfx�ax�qdkxhmf�nm�rntmc�oqhmbhokdr�ne�cdb‘cdr,nkc�kdf‘k�
rbgdldr+�mns�‘�mdv�'K‘v�ne�sgd�Gnqrd„�nq�'K‘v�ne�Aknbjbg‘hm-„�Hs�‘krn�
mnsdr� sgd� khlhsdc� rbdm‘qhnr� vgdqd� mdv� kdf‘k� eq‘ldvnqjr� lhfgs� ad�
gdkoetk9�mdv�bnqonq‘sd�enqlr�sn�‘bbntms�enq�cdbdmsq‘khydc�‘tsnmnlntr�
nqf‘mhy‘shnmr+�edcdq‘k�qhfgsr�vgdqd�rs‘sd�k‘vr�‘qd�mns�bnmrhrsdms+�rtbg�
‘r�qhfgs�ne�otakhbhsx� k‘vr+�‘mc�bnmrhcdq‘shnmr�ne�ok‘senql�kh‘ahkhsx�ax�
cdbdmsq‘khydc�mdsvnqjr-�Sghr�@qshbkd�b‘m�oqdrdms�nmkx�nmd�rm‘orgns�hm�

3-� Rdd�fdmdq‘kkx�L@QRG@KK�LBKTG@M+�TMCDQRS@MCHMF�LDCH@9�SGD�DWSDMRHNMR�NE�L@M

wh� ’LbFq‘v,Ghkk�Annj�Bn-�0/sg�dc-�0853(� ’qdedqdmbhmf� sgd�'onvdq�ne� sgd�‘qsr� sn
‘mshbho‘sd� etstqd� rnbh‘k� ‘mc� sdbgmnknfhb‘k� cdudknoldmsr+� ax� ‘� fdmdq‘shnm� ‘mc�
lnqd„(-

4-� Vda� 2-/� Dwok‘hmdc+� Oktr� sgd� Ghrsnqx� ne�Vda� 0-/� ‘mc� 1-/+� HMUDRSNODCH@+� gssor9..
vvv-hmudrsnodch‘-bnl.vda,1/,vda,2/,41/7587� Zgssor9..odql‘-bb.8FUB,CVRJ\
’Nbs-�12+�1/11(�’Vda�2-/�hmbktcdr�ed‘stqdr�khjd�cdbdmsq‘khy‘shnm+�sqtrskdrrmdrr+�@H�
‘mc�l‘bghmd�kd‘qmhmf(-

5-� D-f-+�B‘qk‘�K-�Qdxdr+�He�Qnbjdedkkdq�Vdqd�@�Bncdq+�76�FDN-�V@RG-�K-�QDU-�262�’1/08(:�
Aqh‘m�K-�Eqxd+�@esdq�Bnoxqhfgs9�Ovmhmf�MESr�hm�‘�Bknts�Dbnmnlx+�34�BNKTL-�I-
K-%�@QSR�230�’1/11(:�OQHL@UDQ@�CD�EHKHOOH�%�@@QNM�VQHFGS+�AKNBJBG@HM�@MC�SGD

K@V9�SGD�QTKD�NE�BNCD�’1/08(:�rdd�‘krn�@mcqdv�B-�Lhbg‘dkr+�Bnmetrhnm�hm�Sq‘cd,
l‘qjdc�MESr+�5�RS@M-�I-�AKNBJBG@HM�K-�%�ONK&X�’enqsgbnlhmf(�’chrbtrrhmf�sq‘cd,
l‘qj�hrrtdr�hm�MESr(:�Inrgt‘�@-S-�E‘hqdkc+�Snjdmhydc9�Sgd�K‘v�ne�Mnm,Etmfhakd�
Snjdmr�‘mc�Tmhptd�Chfhs‘k�Oqnodqsx+�86�HMC-�K-I-�0150�’1/11(-
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shld+�gnvdudq+�‘mc�bntqsr�‘mc�qdftk‘snqr�vhkk�‘ccqdrr�l‘mx�lnqd�b‘rdr�
ax�sgd�shld�ne�otakhb‘shnm-

O‘qs�HH�oqnuhcdr�‘�aqhde�hmsqnctbshnm�sn�sgd�sdbgmnknfhb‘k�bg‘mfdr�ne�
aknbjbg‘hm+�Vda�2-/+�‘mc�MESr�enq�sgnrd�vgn�‘qd�tme‘lhkh‘q�vhsg+�nq�
mddc�‘�qdeqdrgdq�nm+�sgd�sdbgmnknfx ‘mc�hmsqnctbdr�rnld�ne�sgd�btkstq‘k�
mnqlr�ne�sgd�Vda�2-/�dbnrxrsdl-�Hs�sgdm�enqdrg‘cnvr�sgd�cdkhb‘sd�onkhbx
a‘k‘mbd�adsvddm�oqdbhrhnm�ne�k‘v�‘mc�l‘qjds�eqddcnl�sn�cdudkno�‘mx
mdv�sdbgmnknfx-�O‘qsr�HHH,UH�rg‘qd�btqqdms�b‘rdk‘v�‘mc�kdf‘k�cnbsqhmdr�
sg‘s� bntkc� ‘ookx� sn� aknbjbg‘hm+� bqxosnbtqqdmbx+� ‘mc� MES� sdbgmnknfx+�
dw‘lhmhmf�kdf‘k�hrrtdr�hm�dkcr�q‘mfhmf�eqnl�rdbtqhshdr�sn�hmsdkkdbst‘k�
oqnodqsx� ‘mc� lnqd-�Sgdrd� o‘qsr� chrbtrr� gnv� sn� jmnv� vgdm� ‘� aknbj,
bg‘hm�oqnidbs+�hmhsh‘k�bnhm�needqhmf+�nq�MES�oqnidbs�hr�‘�rdbtqhsx�‘mc�gnv�
cnbsqhmdr� khjd� sgd� 'l‘inq� ptdrshnmr� cnbsqhmd„� ‘eedbs� ‘fdmbx� adg‘uhnq�
nm� aknbjbg‘hm� snohbr-� O‘qs� HU� dmtldq‘sdr� gnv� o‘sdms� k‘v� dkhfhahkhsx�
cnbsqhmd+� sq‘cdl‘qj� hmeqhmfdldms+� bnoxqhfgs� dkhfhahkhsx� nudq� fdmdq‘,
shud�@H+�qhfgs�ne�otakhbhsx+�‘mc�rvddors‘jdr� k‘vr�b‘m�‘ookx� enq�aknbj,
bg‘hm�sdbgmnknfx-�Sgdm+�O‘qsr�U�‘mc�UH�chrbtrr�bnmsq‘bst‘k�nakhf‘shnmr+�
chfhs‘k� rhfm‘stqdr+� ok‘senql� kh‘ahkhsx+� ‘mc� nas‘hmhmf� itqhrchbshnm� nudq�
aknbjbg‘hm�‘bsnqr�‘mc�‘rrdsr-�Sgdrd�‘qd�sgd�rdbshnmr�sg‘s�vhkk�ad�lnrs�
gdkoetk�sn�aknbjbg‘hm�hmmnu‘snqr�‘mc�k‘vxdqr�fdsshmf�sn�jmnv�sghr�‘qd‘�
ne�k‘v-�O‘qs�UHH�bnms‘hmr�‘�rgnqs�onkhbx�chrbtrrhnm�ne�vgx�nkc�dwhrshmf�
k‘v�rgntkc�bnmshmtd�sn�‘ookx�‘r�sdbgmnknfx�cdudknor+�vgdsgdq�hm�aknbj,
bg‘hm+�‘qshbh‘k�hmsdkkhfdmbd+�nq�‘mx�mdv�sdbgmnknfhb‘k�cdudknoldms-

HH-� SDBGMNKNFX @MC�BTKSTQD�NE�VDA�2-/

Enq� sgnrd�vgn�mddc�‘�a‘rhb�tmcdqrs‘mchmf�ne� sgd� sdbgmnknfx�‘mc
btkstqd�ne�aknbjbg‘hm+� sgd� enkknvhmf� hr�‘�mnm,dwg‘trshud� hmsqnctbshnm�
enq�‘m�‘tchdmbd�ne�sdbgmhb‘kkx�hmbkhmdc�k‘vxdqr+�rstcdmsr+�‘mc�k‘xodn,
okd-�Qdrntqbdr�enq�lnqd�hm,cdosg�tmcdqrs‘mchmf�‘qd�‘krn�khmjdc�hm�sgd
ennsmnsdr� sgqntfgnts-�Sgd� sdbgmnknfx� ne� aknbjbg‘hm� hr� dudq,bg‘mfhmf�
‘mc�rnld�qdedqdmbdr�lhfgs�ad�ntsc‘sdc�dudm�ax�sgd�shld�ne�otakhb‘shnm-

@-� Sgd�Sdbgmnknfx�ne�Aknbjbg‘hm9�@�Vhkc�Vdrs ‘mc�‘�Fnkc�Qtrg

Bqxosnbtqqdmbx�sq‘chmf�b‘m�ad�unk‘shkd-�Bqxosnbtqqdmbx�oqhbdr�ghs�
l‘qjds�od‘jr�hm�1/10�sg‘s�vdqd�sgqdd�shldr�ghfgdq sg‘m�od‘jr�hm�1/06+�
ats�rdudmsddm�shldr�sgd�knvr�adsvddm�sgdl�hm�1/08+�nmkx�sn�e‘kk�‘f‘hm�
sgqntfgnts�1/11�a‘bj�sn�1/06�kdudkr-6�Nqchm‘qx�nq�qds‘hk�hmudrsnqr�vgn�
‘qd�trdc�sn�g‘uhmf�d‘rx�‘bbdrr�sn�rsnbj�l‘qjds�hmudrsldmsr�hm�otakhbkx�
sq‘cdc�bnlo‘mhdr�qtrgdc�sn�sgd�odqbdhudc�fnkc�lhmd�ne�bqxosnbtqqdm,
bhdr�‘s� sgdhq�od‘jr+�lnrskx�ax�dwbg‘mfhmf�‘s�btqqdmbhdr� khjd�cnkk‘qr�

6-� Ahsbnhm+  BNHML@QJDSB@O+  gssor9..bnhml‘qjdsb‘o-bnl.btqqdmbhdr.ahsbnhm.� Zgssor9..
odql‘-bb.6OQ@,WD@7\� ’k‘rs�uhrhsdc�Nbs-�8+�1/11(� ’bkhbj�'@KK„:�Ahsbnhm�od‘jdc�‘s�
qntfgkx�#06+6//�hm�Cdb-�1/06�‘mc�#56+44/�hm�Mnu-�1/10+�adenqd�qd‘bghmf�hsr�Nbs-�
1/11�oqhbd�ne�#08+4//(-
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enq�sgd�bqxosnbtqqdmbhdr�Ahsbnhm�‘mc�Dsgdqdtl-7�Sgdrd�svn�bqxosnbtq,
qdmbhdr�btqqdmskx�g‘ud�nudq�#54/�ahkkhnm�ne�l‘qjds�b‘ohs‘khy‘shnm�bnl,
ahmdc-8� Mnmdsgdkdrr+� oqnrodbsnqr� rddjhmf� noonqstmhsx� sn� ‘bbdrr� d‘rx�
etmchmf�trdc�sgd�eqddcnl�ne�sghr�mdv�l‘qjdsok‘bd�sn�bqd‘sd�sgntr‘mcr�
ne� mdv� bnhm� ‘mc� aknbjbg‘hm� oqnidbsr+� etmchmf� sgdl� sgqntfg� r‘kdr� ne�
mdvkx�bqd‘sdc�bnhmr�’nesdm�rnkc�hm�hmhsh‘k�bnhm�needqhmfr�nq�HBNr(�nq�mnm,
etmfhakd�snjdmr�’MESr(0/�hmrsd‘c�ne+�nq�hm�‘cchshnm�sn+�nas‘hmhmf�etmcr�
eqnl�sq‘chshnm‘k�hmudrsldms�udghbkdr�khjd�‘mfdk�‘mc�rddc�etmchmf�trhmf�
‘s�btqqdmbx�tmcdq�qdftk‘sdc�ldbg‘mhrlr-00

Bqxosnbtqqdmbhdr�‘qd�odqbdhudc�rsnqdr�ne�u‘ktd�nq�lnmdx�sg‘s�‘qd�
fdmdq‘kkx� bnmrhcdqdc� etmfhakd+� ld‘mhmf� nmd� Ahsbnhm� hr� dpthu‘kdms� hm�
u‘ktd�sn�‘mx�nsgdq�Ahsbnhm�itrs�‘r�nmd�cnkk‘q�ahkk�vntkc�ad�dpthu‘kdms�
sn+�‘mc�sq‘c‘akd�enq+�‘mnsgdq-01�Bqxosnbtqqdmbhdr�‘qd�athks�nm�aknbjbg‘hm�
sdbgmnknfx+� ‘� oddq,sn,oddq� chrsqhatsdc+� hllts‘akd� kdcfdq� sg‘s� b‘m� ad�
trdc�enq�‘mx�sxod�ne�sq‘mr‘bshnm-02�Trhmf�aknbjbg‘hm+�hmrsd‘c�ne�‘�c‘s‘,
a‘rd�rsnqdc�nm�‘�rhmfkd�bnlotsdq�rxrsdl�nq�udqhdc�ax�‘�sqtrsdc�sghqc�
o‘qsx+03�aknbjbg‘hm�kdcfdqr�‘qd�rsnqdc�nm�‘mc�udqhdc�ax�‘�chrsqhatsdc�
mdsvnqj�ne�cduhbdr�b‘kkdc�mncdr-04�Mncdr�l‘x�ad�nvmdc�ax�sgntr‘mcr�
ne�cheedqdms odnokd�nq�dmshshdr�vgn�trd�‘� bnmrdmrtr�oqnsnbnk� sn�‘fqdd�
nm� sgd� bnmsdms� ne sgd� kdcfdq-05�Aknbjbg‘hmr� b‘m�ad�dhsgdq�otakhb+� khjd�
sgd�aknbjbg‘hmr�trdc�enq sgd�l‘inqhsx�ne�bqxosnbtqqdmbhdr+�nq�oqhu‘sd+�
khjd�‘�chrsqhatsdc�kdcfdq�sg‘s�lhfgs�ad�trdc�ax�‘�atrhmdrr�nq�fqnto�ne�
atrhmdrrdr� hmsdqm‘kkx-06�Oqhu‘sd�aknbjbg‘hmr+� drodbh‘kkx� sgnrd�odqlhr,
rhnmdc�rn�nmkx�‘tsgnqhydc�hmchuhct‘kr�b‘m�sq‘mr‘bs+�b‘m�ad�trdc�sn�udq,
hex�sq‘mr‘bshnmr�nq�lnudldms�ne�fnncr�vhsghm�sgd�bnlo‘mx+�ax�atrhmdrr�
o‘qsmdqr�sn�‘tsnl‘shb‘kkx�dwdbtsd�bnmsq‘bst‘k�dudmsr+�nq+�odqg‘or�nmd�
c‘x+�ax�khbdmrdc�oq‘bshshnmdqr�rg‘qhmf�o‘shdms�c‘s‘�enq�bnmrhrsdms�‘mc�

7-� Rdd�Snc‘x&r�Bqxosnbtqqdmbx�Oqhbdr�ax�L‘qjds�B‘o+�BNHML@QJDSB@O+� gssor9..bnhm,
l‘qjdsb‘o-bnl.�Zgssor9..odql‘-bb.436T,O5CU\ ’k‘rs�uhrhsdc�Eda-�05+�1/12(�’khrshmf�
onotk‘q�bnhmr�ax�l‘qjds�b‘ohs‘khy‘shnm(-

8-� Hc-� ’khrshmf� nsgdq� onotk‘q� bqxosnbtqqdmbhdr� rtbg� ‘r� WQO+� B‘qc‘mn+� Cnfdbnhm+�
Rnk‘m‘+�‘mc�lnqd+�‘ksgntfg�sgd�l‘qjds�b‘ohs‘khy‘shnmr�ne�sgdrd�nsgdq�bnhmr�‘qd�e‘q�
knvdq+�btqqdmskx�q‘mfhmf�eqnl�#0/�ahkkhnm�enq�Rnk‘m‘�sn�#1/�ahkkhnm�enq�WQO(-

0/-� Hmeq‘�O‘qs�HHH-
00-� Rdd� Bqxosnbtqqdmbx.HBN+� RDB+� gssor9..vvv-rdb-fnu.HBN� Zgssor9..odql‘-bb.SOA6,

G8@P\ ’k‘rs�uhrhsdc�Eda-�1/+�1/12(�’'Bnlo‘mhdr�‘mc�hmchuhct‘kr�‘qd�hmbqd‘rhmfkx�
bnmrhcdqhmf�hmhsh‘k�bnhm�needqhmfr�’HBNr(�‘r�‘�v‘x�sn�q‘hrd�b‘ohs‘k�nq�o‘qshbho‘sd�hm�
hmudrsldms�noonqstmhshdr-„(-

01-� Rdd�@mcx�Qnrdm+�Vg‘s�hr�Bqxosnbtqqdmbx9�@�Fthcd�enq�Adfhmmdqr+�MDQCV@KKDS+
gssor9..vvv-mdqcv‘kkds-bnl.‘qshbkd.hmudrshmf.bqxosnbtqqdmbx� Zgssor9..odql‘-bb.
G622,@GDM\ ’@tf-�00+�1/12(-

02-� Rkn‘md�Aq‘jduhkkd�%�Ag‘qf‘u�Odqdo‘+�Aknbjbg‘hm�a‘rhbr9�Hmsqnctbshnm�sn�chrsqha,
tsdc� kdcfdqr+� HAL� gssor9..cdudknodq-hal-bnl.stsnqh‘kr.bk,aknbjbg‘hm,a‘rhbr,hmsqn,
aktdlhw,sqr.�Zgssor9..odql‘-bb.5RVP,7RTQ\�’k‘rs�uhrhsdc�Nbs-�8+�1/11(-

03-� @m�dw‘lokd�ne�rtbg�‘�sqtrsdc�sghqc�o‘qsx�lhfgs�ad�‘�m‘mbh‘k�hmrshstshnm-
04-� Hc-
05-� Hc-
06-� Hc-
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hmenqldc� rdquhbd� ‘bqnrr� oqnuhcdqr-07� Lnrs� ats� mns� ‘kk� otakhbkx� ‘bbdr,
rhakd� aknbjbg‘hmr� ‘qd� odqlhrrhnmkdrr+� ld‘mhmf� sq‘mr‘bshnmr� ‘qd� mns�
qdrsqhbsdc�sn�oqd,‘tsgnqhydc�hmchuhct‘kr-08�Aknbjbg‘hmr�‘qd�hllts‘akd�
rntqbdr�ne�o‘rs�sq‘mr‘bshnm�c‘s‘�’dwbdos�hm�‘�edv�ghrsnqhb‘k�dwbdoshnmr1/(
‘mc�bg‘mfdr�‘qd�odql‘mdms�‘mc�‘oodmc,nmkx+�ld‘mhmf�mdv�mdsvnqj,
udqhdc�dmsqhdr� b‘m�fds�‘ccdc� sn� sgd� kdcfdq�ats�oqhnq�dmsqhdr� b‘mmns�
ad qdlnudc-10�@r�‘� qdrtks+�ldsgncr� sn� dmrtqd� sgd�udq‘bhsx� ne� dmsqhdr�
hmsn� sgd� kdcfdq�‘qd� bqhshb‘kkx� hlonqs‘ms� sn� sgd� etmbshnm�ne�aknbjbg‘hm�
sdbgmnknfhdr-11

Sgdqd� ‘qd� svn� oqnlhmdms� sdbgmnknfhb‘k� ‘ooqn‘bgdr� sn� udqhexhmf�
aknbjbg‘hm�sq‘mr‘bshnmr�hm�nqcdq�sn�dmsdq�sgdl�nmsn�sgd�kdcfdq9�oqnne�
ne�vnqj�‘mc�oqnne�ne�rs‘jd-12�Ahsbnhm�‘mc�rnld�nsgdq�aknbjbg‘hmr�trd�
oqnne�ne�vnqj�lncdkr+�vgdqd�sgd�‘tsgdmshbhsx�ne�‘�sq‘mr‘bshnm�hr�udqhdc�
ax�rnkuhmf�bqxosnfq‘oghb�l‘sg�otyykdr+�qdpthqhmf�rhfmhb‘ms�bnlots,
hmf�onvdq�ats�qdv‘qchmf�sgd�'lhmdq„�vhsg�‘�sq‘mr‘bshnm�edd�vgdm�sgdx�
bnlokdsd� sgd�otyykd�‘mc�dmsdq�‘�c‘s‘�aknbj-13� Hm�‘m�deenqs� sn� qdctbd�
qdpthqdc� bnlotshmf� onvdq+� ‘lnmf� nsgdq� fn‘kr+� Dsgdqdtl� qdbdmskx�
rvhsbgdc�sn�oqnne�ne�rs‘jd+�vgdqd�sgd�‘tsgdmshbhsx�ne�‘�sq‘mr‘bshnm�hr�
dmrtqdc�ax�qdpthqhmf�'u‘khc‘snqr„�vgn�udqhex�sq‘mr‘bshnmr�sn�'rs‘jd+„�nq�
jddo+�‘s�kd‘rs�21�DSG�‘r�bnkk‘sdq‘k�sg‘s�b‘m�ad�cdrsqnxdc�he�sgdx�e‘krhex�
nq�e‘hk�sn�bnlokdsd�‘�sq‘mr‘bshnm-14�U‘khc‘snqr�b‘m�‘krn�trd�sgdhq�rs‘jdc�
Dsgdqdtl�sn�d‘qm�shor�‘mc�qdv‘qcr� he� sgdx�dwdbtsd�sq‘mr‘bshnmr�bnq,
qdbskx-15�Lhmdqr�‘mc�u‘khc‘snqr�‘qd�bqhshb‘k�sn�sgd�rtbbdrr�ne�‘�cdbdmsq‘k,
hydc�kdcfdq-

07-� Rdd� hc-:� Odqlhrrhnmdc� aknbjbg‘hm� ur-� odqlhrrhnmkdrr� aknbjbg‘hm9� Jdx� cheedqdmbdr+�
BNHMSDKDFQ@OG� gssor9..bnhmsdkdfq‘og-bnl.kd‘qm.odqlhrrhnmdc,aknbjbg‘hm,ur,odq,
lhrrhnmkdrr,aknbjbg‘hm,jdx,cheedqdmbdr�Zgssor9..odql‘-bb.U6QU,R346\�’k‘rs�uhrhsdc�
Cdb-�04+�1/12(-

08-� Hc-
1/-� Sgd� ghrsnqx� ne� Dsgdqdtl+� DSGDQDTL-NQF+� gssor9..dsgdqdtl-nqf.dm.ghrsnqx."c‘n,

enqj�Zgssor9..odql‘-bb.@XB7,B62D\�’k‘rs�uhrhsdc�Eda-�05+�1/12(�’Hm�1/05+�enkknvhmf�
‘�g‘bj�ne�‘�Cdbdmsq‘khydc�@tsnmnlntr�Nqf‘mhy‘shnm�’C@N(�bnmsq‘bs+�Dsgdqdtl�
enqjdc�hmsn�svn�bg‘hmr+�Dsgdqdtl�Bk‘rrhb�sg‘s�qdl‘hmdc�hllts‘akd�‘mc�btqqdms�
Dsgdqdtl�aknbjbg‘hm�sg‘s�qdrsnqdc�rsnkdm�etmcr�sn�sgdhq�nqhfhm‘k�nvmdqr-(-

10-� Aq‘jduhkkd�%�Odqdo‘+�rtoq‘�mnsd�02-
11-� Rdd�hc-
12-� Vg‘s� hr� 'oqnne� ne� vnqj„� nq� 'oqnne� ne� rs‘jd„>+� BNHMA@RD+� gssor9..vvv-bnhma‘rd-bnl.

kd‘qm.bqxosn,a‘rhbr.vg‘s,hr,oqnne,ne,vnqj,nq,oqnne,ne,rs‘jd� Zgssor9..odql‘-bb.QJY8,�
MSSM\�’k‘rs�uhrhsdc�Eda-�1/+�1/12(-

13-� Hc-�Lnqd�oqdbhrdkx+�lhmdqr�bnlodsd�sn�ad�sgd�qrs�sn�tmbnudq�‘�bqxosnfq‘oghb�g‘rg�
nq�jdx�sgqntfg�sqh‘k�‘mc�dqqnq+�vghbg�hr�lnqd�deedbshud�nm�ghfgdq�onvdqdc�bnlots,
dqr+�‘mc�sgd�rtbbdrretk�lhmdq�bqd‘sdr�sgd�aknbj�‘mc�d‘qmr�sgd�qdv‘qc-�Rdd�hc-

14-� ?uctr‘qs�ds�‘k-+�Oqnne,ne,Rs‘jd�’ONR(+�DSGDQDTL-NQF�’k‘rs�toc‘sdc�Itk-�14+�1/12(�
gssor9..dsgdqdtl-nqf.dm.cdudknodqr.cnbr.bnmrdmrtr,ldbg‘mhrlr.onr.�Zgssor9..
odql‘-bb.1875,QFA8\-

15-� Hc-:� Dsgdqdtl&r� dmdqfx� dwodmchstqd+� DSGDQDTL-NQF+� gssor9..dsgdqdtl-nqf.dm.
dmdqfx,bnmrtloshnm.� Zgssor9..odql‘-bb.UQ2O,U2JP\  ’Nb-� 1/+� 1/12(� ’Mnmdsgd,
kdrr+�sgd�Dsgdqdtl�mdsvnqj�nesdm�rshkk�g‘r�ghfgdq�sq‘mr‘bshnm�eddr�sg‘m�Ahsbnhm:�
Dsgdqdtl�'f‘r„� eddr� ‘qd� a‘rdc� nm� bnmrhcdq‘shnmr� ansg� ne� sgd� bnlokdwhsx� ne� sgd�
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Bnmrtldqr�b‘m�otqbg‘rd�‘mc�sq‘cd�bqxosnbtqqdmbx�nm�‘�bqxosnbtq,
qdmbx�dwbg‘mfd-�Bdmsq‘khydc�dwbg‘mfdr�khjd�Bnhma‘rd�‘mc�Ahm‘mbd�‘qd�
qtm�ax�‘�rhmfkd�bnqonq‘shnm�nq�dmshsx�‘mc�sxohb‘kkx�l‘hms‘hm�btrsncx�
ne�sgd�trdq&r�v‘kkds�‘mc�bqxosnfq‘oghb�jdxr+�ltbg�khjd�‘�a‘mj�vntkc�
rdqud�‘r�sgd�btrsnch‘m�ne�‘�btrsnldq&r�a‘mj�‘bbntms-16�Cdbdmsq‘khydc�
dwbg‘mfdr� ‘qd� ‘krn� ‘u‘hk‘akd+� vghbg� ‘kknv� trdqr� sn� l‘hms‘hm� bnmsqnk�
nudq�sgdhq�nvm�v‘kkds�‘mc�bqxosnfq‘oghb�jdxr�vghkd�sgdx�sq‘cd�bqxosn,
btqqdmbhdr�ats� q‘qdkx�dm‘akd� bnmudqrhnm�adsvddm�bqxosnbtqqdmbx�‘mc�
‘s-17�Bdmsq‘khydc�dwbg‘mfdr�‘qd+�sgdqdenqd+�sxohb‘kkx�sgd�qrs�rsno�enq�
bnmrtldqr� sn� nas‘hm� bqxosnbtqqdmbx� trhmf�‘s� btqqdmbx-18� Lnrs� bdm,
sq‘khydc�v‘kkds�btrsnch‘mr�bnkkdbs�hmenql‘shnm�rtebhdms�sn�hcdmshex�sgd�
trdq+�vgdqd‘r�‘m�hmchuhct‘k�b‘m�bqd‘sd�‘mc�gnkc�sgdhq�nvm�bqxosn�v‘kkds�
vhsgnts�oqnuhchmf�hcdmshexhmf�hmenql‘shnm-2/�Mnmdsgdkdrr+�bqxosn�v‘k,
kdsr�b‘m�ad�hcdmshdc�trhmf�‘�tmhptd�HC+�‘mc+�adb‘trd�dudqx�sq‘mr‘bshnm�
hr�sq‘bd‘akd�sgqntfg�sgd�aknbjbg‘hm�kdcfdq+�v‘kkds�‘bbntmsr�b‘m�ad�trdc�
sn�hcdmshex�sgd�gnkcdq�vgdm�vhsgcq‘v‘kr�nbbtq�sn�bdmsq‘khydc�‘bbntmsr�
khjd�‘s�btqqdmbx�a‘mjr�nq�nsgdq�‘bbntmsr�sn�vghbg�sgd�trdq�g‘r�‘rrnbh,
‘sdc�sgdhq�hcdmshexhmf�hmenql‘shnm-20

sq‘mr‘bshnm�‘mc�sgd�mdsvnqj�bnmfdrshnm�‘mc�sgd�Dsgdqdtl�mdsvnqj�‘kknvr�lnqd�
bnlokdw�sq‘mr‘bshnmr� khjd�rl‘qs�bnmsq‘bsr� sg‘s�qdpthqd�ghfgdq� eddr(:�Aqh‘m�Mha,
kdx+�Vg‘s�Hr�Dsgdqdtl�F‘r>+�RNEH�’@tf-�04+�1/11(+�gssor9..vvv-rn-bnl.kd‘qm.bnm,
sdms.vg‘s,hr,dsgdqdtl,f‘r.� Zgssor9..odql‘-bb.UMM2,6UKF\:� L‘ss� Ahmcdq+� Anqdc�
@od�X‘bgs� Bkta� b‘trdc� Dsgdqdtl� eddr� sn� rn‘q� sn� ‘rsqnmnlhb‘k� kdudkr+� L@RG@AKD

’L‘x� 1+� 1/11(+� gssor9..l‘rg‘akd-bnl.‘qshbkd.dsgdqdtl,f‘r,eddr,rjxqnbjds,anqdc,
‘od,x‘bgs,bkta,nsgdqrhcd,mes,k‘tmbg� Zgssor9..odql‘-bb.EQ6K,S5SX\� ’chrbtrrhmf�
eddr�qhrhmf�sn�sgntr‘mcr�ne�cnkk‘qr�ctqhmf�dwsqdld�mdsvnqj�bnmfdrshnm�b‘trdc�ax
bnlokdw� ‘mc� onotk‘q� sq‘mr‘bshnmr(:� rdd� Dsgdqdtl� rg‘qchmf9�@� adfhmmdq&r� fthcd
sn� aknbjbg‘hm� rg‘qchmf+� BNHMSDKDFQ@OG+� gssor9..bnhmsdkdfq‘og-bnl.dsgdqdtl,enq,
adfhmmdqr.dsgdqdtl,rg‘qchmf,‘,adfhmmdqr,fthcd,sn,aknbjbg‘hm,rg‘qchmf� Zgssor9..
odql‘-bb.VV43,7F6R\�’k‘rs�uhrhsdc�Eda-�10+�1/12(�’chrbtrrhmf�gnv�ghfg�f‘r�eddr�
nm�Dsgdqdtl�‘qd�mns�dwodbsdc�sn�e‘kk�rhfmhb‘mskx�tmshk�‘cchshnm‘k�tofq‘cdr�rtbg�
‘r�'rg‘qchmf„�nbbtq�sn�qdctbd�mdsvnqj�bnmfdrshnm�‘mc�dm‘akd�nodq‘shnm�ne�lnqd�
u‘khc‘snqr-(-

16-� Rdd� Bdmsq‘khydc+� BNHMA@RD+� gssor9..gdko-bnhma‘rd-bnl.dm.bnhma‘rd.fdsshmf,rs‘qsdc.
bqxosn,dctb‘shnm.fknrr‘qx.bdmsq‘khydc� Zgssor9..odql‘-bb.OYW7,BS5W\ ’k‘rs� uhrhsdc�
Mnu-�07+�1/12(-

17-� Rdd�05�Adrs�Cdbdmsq‘khydc�Dwbg‘mfdr�ne�1/11+�AXAHS� ’Cdb-�5+�1/11(+�gssor9..kd‘qm-
axahs-bnl.cd.adrs,cdbdmsq‘khydc,dwbg‘mfd.�Zgssor9..odql‘-bb.D7JA,U2EJ\-

18-� Rdd� Trhmf� ‘� a‘mj� ‘bbntms� ‘r� ‘� o‘xldms� ldsgnc� enq� T-R-� btrsnldqr+� BNHMA@RD+
gssor9..gdko-bnhma‘rd-bnl.dm.bnhma‘rd.fdsshmf,rs‘qsdc.‘cc,‘,o‘xldms,ldsgnc.
trhmf,‘,a‘mj,‘bbntms,‘r,‘,o‘xldms,ldsgnc,enq,tr,btrsnldqr�Zgssor9..odql‘-bb.
2DXL,@GL8\�’k‘rs�uhrhsdc�Mnu-�07+�1/12(-

2/-� Rdd+� d-f-+� C‘ud� @bjdql‘m+� LnahkdBnhm� ‘mc� sgd� @qs� ne� Bnlokh‘mbd+� LNAHKDBNHM

’Eda-� 05+� 1/12(+� gssor9..lnahkdbnhm-bnl.aknf.lnahkdbnhm,bnlokh‘mbd,bqxosnbtq,
qdmbx,dmbqxosdc,o‘xldmsr,chfhs‘k,b‘rg� Zgssor9..odql‘-bb.T1M2,G@O8\� ’Lnahkd,
Bnhm�nm�Rhfm‘k+ nq�g‘qc�v‘kkdsr�khjd�Kdcfdq�M‘mn�oqnuhcd�‘m�dw‘lokd�ne�sghr(-

20-� Rdd�Vg‘s� ‘qd�@mnmxlntr� Bqxosn�V‘kkdsr>+� GXODQUDQFD� ’Eda-� 0/+� 1/12(+� gssor9..
gxodqudqfd-bn.aknf.‘mnmxlntr,bqxosn,v‘kkdsr� ’mnshmf� sgd� sq‘bd‘ahkhsx� ne� aknbj,
bg‘hm�sq‘mr‘bshnmr(�Zgssor9..odql‘-bb.6RUY,DQ@F\-
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Aknbjbg‘hm�sdbgmnknfx�b‘m�‘krn�ad�‘rrhrsdc�nq�dmg‘mbdc�ax�nee,bg‘hm�
rxrsdlr�nq�‘ookhb‘shnmr-�Sq‘mr‘bshnmr�dmsdqdc�nm�sgd�oqhl‘qx�kdcfdq+�
rtbg� ‘r� bqxosnbtqqdmbx� sq‘cdr� ‘mc� rl‘qs� bnmsq‘bs� sq‘mr‘bshnmr� nm�
bg‘hmr� sg‘s� rtoonqs� sgdl+� ‘qd� qdedqqdc� sn� ‘r� K‘xdq� 0� sq‘mr‘bshnmr-21

K‘xdq�1�bnmrhrsr�ne�nee,bg‘hm�oqnbdrrhmf�snnkr�sn�hloqnud�sgd�roddc�‘mc�
debhdmbx�ne�K‘xdq�0�sq‘mr‘bshnmr-22�Nmd�dw‘lokd�ne�‘�K‘xdq�1�‘bshnm
hr� khlhshmf� sq‘mr‘bshnm� eddr ax� bnmrnkhc‘shmf� ltkshokd� sq‘mr‘bshnmr
hmsn�‘�rhmfkd�dmsqx�nm sgd�l‘hm�aknbjbg‘hm+�‘r�hm�sgd�b‘rd�ne�Ahsbnhm&r�
Khfgsmhmf�Mdsvnqj-23�K‘xdq�2� sdbgmnknfx+�nq�aknbjbg‘hm�‘ookhb‘shnmr+�
k‘xdqr�nm�sno�ne�aknbjbg‘hm�sn�odqenql�nsgdq�trdr�‘mc�‘ookhb‘shnmr�nee�
sgd�bg‘hm+�rtbg�‘r�kdmchmf+�anqqnvhmf+�hmsdqdrs,d‘qmhmf+�‘mc�hmrtq‘mbd�
trhmf� Cdbdmsq‘khydc� Ehm‘mbd� nq� CdEh� ‘ookhb‘shnmr+24� nq� dudm� f‘lhmf�
‘ookhb‘shnmr�sg‘s�hmbnqonq‘sd�aknbjbg‘hm�‘rrdsr+�nq�chrsqhatsdc�rsnq‘fd-�
Cdbdmsq‘khydc�@tsnmnlntr�Nqf‘mhy‘shnmr� ’C@Nr(�‘qd�‘mnsgdq�trd�ne�
aknbjbg‘hmr�vgdqd�‘m�nqf‘mhy‘shnm�b‘m�qtm�‘tsnmnlntrkx�trhmf�aknbj,
bg‘hm�rl‘qs�bnmsq‘bsr�‘mc�unshmf�ldbg‘mhrlr�sg‘s�‘qd�nesdm�oqnonq,
shnm‘k�sn�nvmdqrgho�rg‘qdr-25�C@Nr�b‘m+�gnvdudq+�b‘qqx�tmhptd�qhrjr�ne�
dwoknhs‘shnm-26

Sgd� Dsgdqdtl+� Rnk‘m‘+� @u‘k‘mbgd+� ‘mc� B‘qc‘mn� aknbjbg‘hmr+�
‘lnmf�nsgdqr+�‘kknv�trdqr�sn�sq‘mr‘bs�hm�'rl‘qs�bnmsq‘bsr„�nq�'bg‘hm,
bncd+„�‘ksgntfg�Ahsbnhm&r�l‘hm�aknbjbg‘hm�cndr�mns-27�Rl‘qs�bnmsq‘bsr+�
nq�bg‘hmbncd+�‘qd�bnlotsdq�oqnfq‘lr�sg‘s�sdkk�sgd�kdcfdq�gnv�sn�adg‘ud�
vgdm� bdqs‘hm� ‘bshnmr� nbbtq+� rtbg� ‘r� ‘� oqnfq‘l� sg‘s� he� o‘xldms� hr�
qdbdhudc+�‘�qdoqdrdms‘shnm�ne�nvmdqrgho�ne�‘m�‘rrds�vhkk�ad�sq‘mredqqdc�
nq�‘�mnshb‘shnm�vhkk�nbbtq-28�Rnld�‘qftd�sg‘s�hm�sgd�etstqd�sghr�bg‘hm,
bncd� bntkc� ad� trdc� enq� hmsdkkdbst‘k� oqnodqsx� sq‘mredqr� nq� qd‘k� drs‘sd�
sq‘mr‘bshnmr+�ats�sgd�sdbgmnknfx�hr�mns�xds�rtebhdmskx�e‘hkr‘ed:�he�odnokd�

21-� Vg‘s�hr�k‘xdq�1>+�DSGDQDTL-NQF+�gssor9..dsgdqdtl-nqf.dm.k‘xdq,1.�Zgssor9..odql‘-bb.
K@T4,RQYK\�’k‘rs�uhrhsdc�L‘q-�4+�1/12(-

22-� Hc-
23-� k‘xdq�1�sgd�khfgsmhmf�mdsvnqj+�LHS�CHFHS-�BTQQDMBX�HMHSH@SHUD+�gssor9..cbh-lhs-dct.

khfgsmhmf,mdsvnqj�Zgssor9..odql‘-bb.TB4P,K@3K\�’k‘rs�uhrhsdc�L‘q-�4+�1/12(-
24-� Kdrrnm� /69� Ehm‘mbd� Cdbdmsq‘khydc+� LDS@L@RJ+� gssor9..kd‘qm-lds‘l‘rj-hn.kdrrnmr.

m‘mbd,cdbdmsq‘khydc� Zgssor9..odql‘-bb.IYE2,EK76\� ’k‘rs� uhrhsdc� L‘q-� 2+� 1/12(:�
Cdbdmsq‘khydc�Ehm‘mbd�’CdEh(+�DSGDQDTL-NQF+�gssor9..dsgdqdtl-nqf.dm.cd.�Zgssor9..
odql‘-bb.W5S@,6CEP\�’k‘rs�uhrhsdc�L‘q-�4+�1/12(-

25-� M‘sg‘m�Qdhee+�Cdbdmsq‘khydc�@tsnmnlntr�Nqf‘mhy‘shnm�’C@N(9�Cdmhshnm+�Otqonrd+�
‘mc� Dw‘lokd+� HMUDRSNODCH@� ’Rdos-� 2/+� 1/11(+� gssor9..vvv-hmudrsnodch‘-bnl.sdbg.
vg‘s,c‘n.�Zgssor9..odql‘-bb.26GJ,67R4\-

26-� Hc-
27-� Ideeqdx� Bq‘hf+� Vghbg� K‘xdq� 0� Rl‘qs� Bnmsq‘bs� Ok‘senqlr�Vhkk� Rtquhud>+� OGDLDW

’Itkx� 0+� 1/11+�8921�@L(+� gssor9..ogdldw-bnl.aknfr.vghbg,k‘xdq,0,rl‘qs,bnmsq‘bs,
ok‘senqlr,vhkk,rtquhud� Zgssor9..odql‘-bb.@WF1,123X\-� Ahsbnhm� b‘m� rtoonqs� udqx�
khlhsdc�oqnfq‘llhmf� etmbshnmr�ats�mns� bncd�vhsg� he,sgdm�rs‘sdldmsr� khjd�nsgdq�
mdsvnqjr-�Rdd�Vg‘s�@qd�Ahsbnhm�Rl‘qs�Bnmsq‘bsr+�QHUDQ�KD@QM+�gssor9..qhudq-bnl.
kd‘qm.vg‘s,‘qd,ahsbnhm,rl‘qs,bnmsq‘bsr.� Zgssor9..odql‘-bb.53K3,4WSU\� ’k‘rs� uhr,
hsdc�Cdb-�07+�1/12(-

28-� Aq‘jduhkkd�%�Odqdo‘+�rtoq‘�mnsd�02-
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knrd� bqxosnfq‘oghb�jdxr� nq� rnesv‘qd� dqqnqr� nbbtq+� sgdx� bntkc� knrd� sgd�
‘ahkhsx�sn�bnmsqnk�sgd�‘rrds�nq�sgd�snjdm�qdoqdrdmshmf�sgd�‘rrds�bntkc�ad�
‘bbhcdms‘kkx�knbjdc�nq�cdrsqnxdc-3/�Mnmdsgdkdrr+�‘�rl‘qs�bnmsq‘bs�hr�mns�
mdbdrr‘qhkx�‘�kdf‘k�bnmsq‘bs+�ats�‘�bnlotsdq�oqnfq‘lˇ‘�bnlokhb‘shnm�
sg‘s�hr�‘ccqdrrdc�hm�lnqd�cdosg�adknv-30

Hm�‘cchshnm�sn�m‘mbd�‘ookhb‘shnmr+�aknbjbg‘hm�sdbgmnknfx�b‘m�‘krn�
ad trdc�ax�‘qshrsr�‘mc�‘qs�bnkkdbsnqr-�@qshrsr�b‘m�trd�aknbjbg‘hm�sdbgmnk,
nfx�sn�l‘jd�mnm,etmfhakd�snjdmr�’MESr(�sg‘s�qdoqdrdms sgdhq�‘qsvnqj-31

MESr�‘qd�lhmsdc+�nq� bqd‘sdc+�ax�‘rrnbh‘shmf�‘� snjdm� hm�‘�aknbjbg‘hm�
kdcfdq�sn�‘�o‘qshbtk‘q�vnqj�ne ’nesdm�chfhs‘k(�‘qs�nq�‘mx�nsgdq�s‘mfhakd�nq�
hms‘mfhakd�naidbs+�oqnuhchmf�sgd�noonqstmhsx�sn�rdkk�sg‘s�snjdm�nm�MES�
l‘qjdsok‘bdr�khjd�Nodmrd‘-32�Lnrs�bnllnmkx+�d‘bg�MES�hr�nmd,ne,nmd�
nq�tmhptd-�MESr�b‘m�qdoqdrdms�‘�rs‘mc‘knmd�vnqj�ne�‘qs+�ats�nmd�ne�sgd�
lnrs�onotk‘q�trdr�ne�MESr�hr�sn�bqd‘sd�oqnkd�ohbstqd�’OEO(�‘qs�oqnidbsr+�
nesdm�rnkc�hm�rdqhdr�ne�0/+///�MESr�‘mc�bnms‘hmhmf�fdmdq‘sdc�hl‘fdr�
sg‘s�ad‘q�bdqs‘hm�sq‘hsr�nq�ed‘stqdr+�khjd�‘�b‘qsnnm�‘mhl‘k�vhsg�cheedq,
dms�g‘sr+�rjhmr+ ‘mc�e‘bh‘k�dwoqdrrhnmr�sg‘s�u‘qx�‘bqnrr�sgd�rdqhdr+�khjd�
Xtf‘�K‘ar&�Anqdc�@od�X‘bgs�Bkta33�‘mc�K‘qu‘�K‘ar&�BqxosnOtmjr-34

MES� bqd‘snqr� b‘m� d‘qm� lnmdx� uh‘� hmhsh‘k� r‘kdr� ‘mc� sgqntfg� bqd‘snq
eddr� bnkkdbsdc� nm� cnvmrsqd‘l� r‘kdr-35�@qshrsr� vgn� bqd‘sdc� rtbbdrretk�
MES�oqnidbsr�‘s�l‘qjds�od‘jr�d‘qmdc�lhkkhnmr�he+�enq�dw‘lokd+�sgdx�rnkc�
0/+///�MESr�sg‘s�d‘qm�#1//�d‘bg+�nq�eqnl�nmfnhmf�qnx‘kshdr�nm�etstqd�
r‘kdr�he�‘ookhb‘akd�‘mc�dmenqbd‘akd-36�Lnrs�‘qs�bnmsdms�hr�mns�rsnqdc�hm�
sgd�aknbjbg‘hm� kdcfdq�ctd� sn� rhyd+� ats� q‘sgdq�MES�lds‘c‘s‘� hr�trdc�
sn�onhms�sn�bnmsdms�rsnqdc�nm�sxohb‘kkx,bdmsq‘khydc�rdqudqr� khjd� hl‘fd�

3/-� L‘qb� Qhbg‘qcr� %� C‘mhdk� Aqn‘cctr+� Bnmudqshmf� Xntq� O‘sdms� Onqsenkhn� sn� O‘sdms
MESr>�Adrs�sn�_V‘hs�‘mc�Rdd&+�HOV@SBGCNF�’Itkx�7+�1/10+�0904�OL(+�gssor9..vvv-
hov‘sbgcnf-bnl.1/10./6./7.bnmudqshmf,o‘sdms,onqsenkhn,o‘sdms,mesr,adrs,v‘hs,rdd.
hc<024217.�Zgssor9..odql‘-bb.LB8S,OCAA\-

30-� Rdd�hc-:�rdd�hmeq‘�O‘qs�HU�’chrbtrrhmf�vgdm�rl‘qs�bnmsq‘bsr�b‘m�bnmrshstsd�kdf‘kkx�
rtebhdms�cnbtldmsr(-

31-� Vg‘s�hr�‘�Mnm,Etmfhakd�Snjdm�’MES(>+�NODMRD@�’Nbs-�00+�1/12(+�gssor9..rtoonqs-
nodmrd‘-hn.gb.dm,tr.‘qshbkdr.25//5234/622,Vg‘s,hr,‘,Mnm,Etmfhakd,Snjdm,MES�
Zgssor9..odql‘-bb.YBE2,5XRQ\-

32-� Hc-�
33-� A@XB+� XTF@� K@AR+� gssor9..anqdc‘odx‘bgsbkta-bnl.� Zgssor9..odql‘-bb.VD32,

FDM5\ ’k‘rs�uhrhsdc�Eda-�10+�1/12(-
34-� BqxosnOtmjr+�K@QU@�K@AR+�gssor9..vvv-k‘qu‘k‘ar-bnl.bqxosnotmjr�Zgssor9..odql‘-

bb.PXP1,D1KW\ ’k‘rs�uhrhsdc�Eda-�10+�1/12(-
35-� Rdd� @mcqdv� G‘xv‘qc+� NodmRd‘�@f‘hm� Bg‘mfdr� Bntqrd� nm� MES� Qnx‘kshdr�@esdq�

Lnqd� Bqd‘snq� Otrga‘bj+� CDBQXOS� ’Cdb-� 7+� 1/11(+� gssor9..cdbqxos-bn.005657.nodm,
rd‘,bg‘mfdr,mes,qnx‘kshdr,bqd‘snq,otrga‘bj�Zgssor9..odql‘-bb.5WA2,QYUR\�’Mnmd,
sgdkdrr+�bqd‘snq�eddr�‘qd�mns�fdmdq‘kkx�‘tsnl‘shb‘kkx�o‘hc�uh‘�rl‘qs�bnmsq‘bsr�‘mc�
qdpthqd�dmenqbdldms�nee,bg‘hm�ax�MES�l‘qjdsok‘bdr-(-

36-� Rdd� Mhbgnk‘r� Andx+� Lnrs� Oqns‘akd� MES� Oqnidbsr� ax� Qnx‘ksx� D‘qmhmfr� nm� Dsgd,
qdtl+�BNHMFDBJN�’@tf-�2+�1/12(+�gssor9..vvv-bnhmfdbjn-bnl.qdrd‘qbg.otakhb‘shnmr.
lnrs,oqns‘akd,mes,oqnidbsr,dsgdqdtl�Zgssor9..odql‘-bb.M2DD,26E6\-
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gnrshmf�rhsdr37�nq�rnldshldr�sn�‘�knb‘shnm�nm�‘�oddq,sn,oddq�kd�rsnq‘fd�
khjd�sgd�Hmsdqok‘mds‘qx�Ehkd�Rxrsdl�’HOER(-38�@�bnllnm�rl‘qs�bnmsq‘bs�
rs‘mc‘qc�enq�MESr+�DQB,610�nm�sgd�Dsgdqdtl�aknbjbg‘hm+�‘kknvr�‘m�
MES�sn�hmbktcd�mns�nmkx�‘�onhmsdq�sn�sgd�tqk�bnms‘hmhmf�sgd�‘qsvnqj+�ats�
‘krn�hcdmshb‘shnm�ne�sq‘hsr�’khjd�g‘hq�‘mc�dxd�bnknq+�dwoqdrrhnmr+�dsb-(+
‘bbdrr�sn�rodbh‘k�hsdlr+�dudmsr�sg‘s�‘qd�sqhffdqdc�tonm�lddshmf�bdqs‘hm�
bnmchshnmr+�‘mc�lnqd-4/

Aknbjbg‘hm�sdbgmnknfx+�vghkd�mns�trdetk�enq�‘kk�‘ookhb‘shnmr+�hr�‘�rhf,
mhb‘ms�hmmnu‘shnm�enq�msdbg�‘mc�sgd�hmsdqmds-40�Hs�vhkk�onrd�tmhptd�
kdf‘k�‘mc�dsghb‘k�bg‘kkdmfdr-�Rnld�‘qftd�sg‘s�aknbjbg‘hm�hr�'sgd�rsqnm,
fdrs�bg‘kkdmfd�dudq�onrdc�sn�sgd�lnmnonkx�ne�sgd�rs‘sd�nudq�sgd�oqnl,
tkf‘shnm+� enql‘shnm+� jddohmf� ‘mc� udqhb‘shnm� ne� hmrshstshnmr� ‘mc� sgd�
otakhb�qdbnqc-„41�Ax�fhuhmf�trdqr�bnmsqnk�nudq�sgdhq�‘rrdsr�‘mc�sq‘mr‘b,
shnmr�vhsgnts� sgd�mddc�ne�‘� sqtrsdc� hmsdqldch‘qx� khjd�‘�a‘mj+�aknbj,
bg‘hm� bg‘mfdr� gnv� atrhmdrr� g‘r� oqdcnlhm‘mskx� addm� bnmctbsdc� hm�
qdbdms�ghrsnqx-�Mnmdsgdkdrr+�trdqr�‘mc�atrhmdrrdr�‘qd�rtaidbs�sn�knb‘k�
k‘vr� ‘mc� qdftk‘shnmr� fnudqmhmf� sgdhq� nvm� bnmctbs-� He� sgdx� bnmshmtd�
sn�dmf‘fd�hm�sgd�aknbjbg‘hm�l‘qjdsok‘bd�trhmf�bdmsq‘khydc�snnkr�rtbg�
‘r� bdmsq‘khydc� dwbg‘mfdr+� bdmsq‘khydc� c‘s‘� rsnq‘fd+� ‘mc� bdmsq‘khydc�
k‘xdq�2�rnktshnmr+�sgdhq�bnmctbs�vhkk�ad�d‘rhkx�qd‘bgdc�ax�k‘vr�khjd�sgd�
Chfhs‘k�Lhkkdmmhtl�Bnoxqhfgs�@bs�‘mc�nsgdqr�sg‘s�fnudqm�nmkhmd�‘bshuh,
shdr-�Lnqdnudq+�dudm�sgnrd�vgn�trd�‘kk�cdbdmsq‘khydc�rnktshnmr�rs‘mc�sn�
admds�ax�tmcdqrs‘mchmf�‘mc�trhmf�kdf‘k�oqnsdbshnmr+�khjd�hmsdkkdbst‘k�
oqnodqsx�k‘v+�sg‘s�‘qd�‘u‘hk‘akd�enq�cdudknoldmsr�hm�sghr�mdv�sdbgmnk,
nfx-�Sgd�k‘v+�gnvdudq+�cndr�mns�mddc�sn�ad�mdv�sn�dwsdmc�sn�aknbjbg‘hm�
‘bshuhshdr�‘mc�atrhmdrrdr-�Hs�hr�dmshqdkx�onrrhakd�sg‘s�dwhrshmf�k‘vr�‘qd�
rtebhdms� sn� dmbntq‘fd� gnmdrs+� debhdms+� hmmnu‘shud+� ‘mc� mnmg‘qletk�
trdr�ne�sghr�sdbgmnknfx+�‘r�vhkk�ad�chrbtrrdc�etqsgdq�adknv-

37-� Rdd�fdmdq‘kkx�Dyq‘�Qdftdqq‘+�MESr�lhmsdc�nm�ESW�aqd‘j+�ghfgkhfgshmf�Vda1�
gnrshmf�ek‘vr+�BNHMSDKDFQ@OG�’Cdb-�7+�1/11(+�gssor9..bnhmsdkdfq‘og-bnl.mdvr.
mesr,lhmsdc,nm,esw,aqd‘j,ghfgkhfgshmf,vda1,gnrshmf,ek‘vr� Zgssor9..odql‘-bb.
4KW7,LR31\-

38-� HOER+� gssor9..cnbr-hoer-sdbg� Zgssor9..odql‘-bb.FE3Q,BS6@\� ’k‘rs� uhrhsdc� Mnu-� 08+�
1/12(:�Jkhms�Ehmkdx+�Sgd�Hmudmsnqr�ne�sgd�Hmsdqmds�@qd�Sqxhmf�sn�Athkc�‘�Sqtkx�Odq,
l‘mdms Vda+� VHQDC� ’Itm-� 1/+� 1/05(+� gssor9..vvv-vhqdc-bnl.1/05./5.hmudmsnqr,
hmsdqmds,sqxhmf,athkc,sqtkx,odql‘mdms,vda.�Zgssor9..odql‘-bb.ML8C,CW5O\-

4/-� DQB,610 Mnm,Etmfhakd Snjdm Rs‘mc‘qc+ DSGDQDTL-NQF�’Itmd�12+�1/12(+�gssor9..
dsgdqdtl-nqf.dm.cdudknodqr.cnbr.rs‘mc‘qcr.snjdmr.dqb,610.� Zgssor9..odql‘-bb.
C2151@WJ\-

40-� Rdd�Fdnqfhnr�Chlhsqnontknr+�Sgd�K‘v�ne�Aknbjbg‘hm+�84�V@RG-�K-�QDU-�0006+�0008�
’1/1/(� ’'Aknbjbg‘hm� hr�‘qft‘akx�sgd�lnrs�rhfmhb‘ms�cdudknoldms� hm�‘bbntmshmf�
rhmbd� cntakd,dmsqx� annjjddohmf-„(:� Jduhm� Vdqa‘bg+� Sqtrs+� Ats� Udqhex9� Vgx� sgd�
Aknbjbg‘hm�Mddcr� sgd�K‘v+�22�ADQJDKDX�SDBG-�K-I-�376+�376� ’1/07(� ’'Sgd�aknbj,
bg‘hm� bntkc� ad� sgd� lnrs� bnmrdptdmsh‘k� cdudknoldms� hm� hmenql‘shnm� sdbgmnknfx�
rhmbd�sgd�Hmsdqmds-„(-

41-� Aqdmc‘m�L‘qjdx,Snvkdq+�@m‘qbgx+�Aknbjbg‘hm�‘mc�Tsnoh‘9�@�Sgdnqx�ne�Onkhshb‘k,
Rnbhndbnmnlhb�Rxrsdlr�Nqf‘mhrdc�Trhmf�Aknbjbg‘hm+�0�I-�AQHS-�AKNBJBG@HM�@RR&M
02+�02�’1/07(-
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A-� Bqxosn‘m‘qbgx�‘mc�‘�Btkstqd�ne�Dwoknhs‘shnm

Snc‘x&r� qdftk‘snqr�‘mc�oqnrdbtsnqr�‘qd�‘ssdloshmf� sn� sq‘bj�cnvm�
a‘c�‘bsnqr�vgn�‘atrd�aknbjbg‘hm sdbgmnknfx� sn� du‘cd�oqnrdbtshnm ne
sgdhq� vqnmfr-42�Xds+� ‘s� sgd� c‘vm� ne� aknbjbg‘hm+�Vda� 2-/� v‘r� ‘�Vhkc�
Vdrs+�rhsshmf�e‘q�eqnl�sgd�rhfgsr�ne�qdftk‘snqr�‘mc�k‘vl‘jdqr-�Hm�sg‘s�
dq‘+� edv�aknbjbg‘hm�oqnidbsr� enkknvdc�mnql‘k�qdftk‘snqx�oqnsnbnkr� enq�
rs‘qsto� etmchmf+� rtbg� ‘r� khlhshmf� r‘kdr� ne� tmqdfhrsdqdc� rdbtqhshdr� sn�
‘bbqdchsdc�hmudrsnqr-43�Dudm�vhsgnts�kdf‘k�bdqs‘hmsx+�aknbjbg‘hm,a‘rdc�
bnlo‘mhdr�‘mc�oqnidbsr�oqnkhedq‘sdc-�Sgntr‘mcr�ne�mdv�bnhmr�b‘ld�sn�
sgd�l‘qjds+�rdquhmf�‘r�‘ksdqm‘shud�bnhmr�sn�Ahsbnhm�‘mc�Dsgdqdtl+�khjd�
Rnk‘m‘+�Qhookd� ’WQO(+�B‘qc‘mn+�Khsdbnhm+�Lnahkd�Bnhm+�Cnfdbnhm+�‘mc�
nsgdqr� ’'‘ksbnhmr„(-44�Bnlo‘mhdr� q‘hrdc� b‘ohs‘k�ax� dmf‘fhmf� hm� hmhsh‘k�
bnhm�needqhmfr�’HBNr(+�l‘jhmf�bnhmr�nq�snjdmr�qdoqdrdmshmf�sgdhq�bnl,
o‘mx�‘u‘hk‘akd�enq�r‘kd�sn�sgd�otakhb+�hmrsd‘c�ne�enkknvhmf�sgd�qdftk‘snqx�
qdpthqdldmsr�ne�hmhsh‘k�otakhb�needqhmfr�ne�rsnbj-45

Hs� v‘r� mns� nmkx� bqxosnbtqqdmbx� sq‘chmf� sg‘s� hmuhsdc� a‘c� ‘bsnqr:�
eq‘tcrsdqr�‘mc lnq‘kkx�fq‘x�bnmctbs�oqnkhedq‘sdc�sgqntfgnts�sgd�dbn,
rxrsdl-�Enq�dw‘lokd+�rnld�tmrbqtotkntr�MES�lhmsdqr�bnohdc�‘qsvnqj+�
vghbg�v‘r�mns� sgdhqr+� sn�lhms� hmsn�‘m�MES�sgdx� sgdm�rnkc-46�Svhssdq��
‘kknvdc�trdqr�sn�tokn‘c�oqnkd�hl‘fdr�sg‘s�qddbs�‘m�MES�sgdx�nvmdc+�
dudm� he� sgdx�chcm&s� nvm� sgd� bnoxqhfgs� khbdmrd� sn�chrok‘x� hs� ’nq� bnohdc�
‘mnsgdq�MES&r�hl‘fd�‘mc�qdlhmsdc�hs�vhsgnts�‘tsgnqhy‘shnm(-47�Ptdm,
shm� S‘q‘mshmn� ‘ssdlosdc� sn� needq� MESr� qdoqdrdmshmf� nvmdqrgho� ne�
bkhor� ne� rbqddmok‘x� rbdmdr� ne� Otko� Ehbshnm-48� F‘lhmf� bnlo‘mhdr� bqd,
‘sdc�ok‘x,sn,d‘qm�f‘lhmf�khjd�sgd�f‘ld�@whd�Hmmhsx+�vghbg�trdr�f‘ld�
‘rrdsr�sg‘s�‘qd�khrsdc�‘mc�sq‘cd‘akd�‘r�MESr�nm�sgd�aknbjbg‘hm-5/�@whd
v‘r� k‘sdq�‘bbtrdc�ne� enrsdqhmf�dwoknhs‘shnm�ne�sgd�onnq� hm�sghqc,vnqkc��

42-� Rdd+� d-f-+� Bnlok‘hms+� RDB� u-� Dhrdmadqf+� Mn-� 12,BU,4/2� ’R-C-M-X-� I‘m-� 1/+� 1/12(�
Zgssor9..odql‘-bb.8@GM,6LMY\-

43-� Rdd�Hmeq‘�O‘qs�HH-
44-� BNHML@QJDSB@O+�rtoq‘�mnsd�6-
45-� Bqxosnbtqqdmbx.HBN+�rtoq‘�mnsd�00-
46-� Dkkdm�Fknudq+�MES�@qs�Sgdes+�ATHKSHM�’Rdos-�5+�1/11(+�gssor9..athkshm-bnl.cdrhfm,tw.

MES,‘qs,sgdes�Zgssor9..odql‘-bb.5G2S,E@EP\-
47-� Qhbg‘qc� K‘vkdq+� Svhssdq� aqhmfr� MESr� sn� sgd� shldkhmd� ‘r� gdw‘fnm,rg‘odc� oqn,

kd� ohbstqdr+� SGD� UDQFD� ’I‘m-� 10+� 1/11+� 79/8� @L(+� gssor9..vvv-sgdudqfd-
bnl.1/11.0.1/.117824/1.mes,svhssdq,oqnkd,ohbstqd,bqxosn,v‘kkds,nodmrd‘,bnhm,
a‘rd,qhfgs,bkhbj�Zgssor9..odql‘-bb.T7RW,EB7V\-

48-� @m‘� O‘tk‘� Odqdhq‘+� Ptdmshm� S‘q‘mshmn� rdsskdr� Lhq‘l‘w� k‘vrths� nudq� Otko� Ehb,
shnm� MESr+� BNHMSDKDFQ@OG� ’Rdos-� 8+� 1/11(+� gssor9..bnhmsdkdfq‘og-bnl.mdvr.
ptdmshm,s‘q‘mshmn,rdsskdr,lhq‘l‘w,k‘vrths,nudq,otko,bshnm,mesr� Zgssor9..odql‘-
bb.144R,617G\-

5/-� UHBD�Mdvr+�Qdonqshmf�nm�Ok‘x,sn,D‘qm�F‘lhmf9�Ehdkc�Mnsdr+�XNTSTAD�’Itkx-�11+�
1/11(+ gssor9..vvv-xntstad-bnl.v‘sbg>u<PFG,1eIyWpn%s<1/r�Zgssor9..odql‘-bb.�
6KTD,J7BI\-
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bntmsqhdr�sn�d‘qm�sgnrd�‘rrdsr�enq�vd‘ksghdq�nvmdqr+�vg‘s�UHBD�Mdvr�
sgdm�b‘kkdc�'bqxosnbnknmh‘khrl-„50

Sgd� aknbjbg‘hm� ‘krn� adb‘ld� ‘� ok‘bd� ne� q‘lo‘ms+ ak‘s‘mskx� hkkdf‘k�
bnmctbs-�Eq‘tc�‘mc�g‘bjr� hm�o‘qshbtk‘q�g‘ud�addm�odqu‘rhud-� Hm� nmd
dw‘lokd+�bqxosnbtqqdmbx�dwbg‘mfd+�Ahm‘mbd+�e‘bdc�‘�#46/�lhkkhnm�g‘bj�
hm�Nbsnadq�1/11-51�Nudq�#1�ahkkhnm�v‘r�rsnkdm�hm�g‘bjr�s‘jhmf�‘cu‘m,
s‘fd�ne�sgd�r‘ld�utkmdq‘ahkhsx-52�Vdkk,jmnvm�bqxosnbtqqdmbx�dmsgtrh,
‘rsr�g‘ud�‘krn�addm�‘s�qhrj�ne�ogxrhb‘k�‘ss‘bjr�nq�ak‘bjl‘hk�sn�nas‘hm�
‘bbdrr�sn�sgdhq�oqhu‘sd�jdxr�enq�bqxosnbtqqdmbx-53

'Bxogdqotmjr„�’‘�sdql�bnudqhmf�sgnrd�vgn�‘cunb‘sd�enq�sgd�‘cno,
shnm�ne�bqxosnbtqqdmbhdr�‘mc�chrsqhatsdc�kdcfdq�sdbgmnknfx�‘r�‘�ld‘mr�
ne�eqddcnl�eqnl�fnudqmldms(�rnldshldr�qdronmc�sn�sgdrd�g‘bjr�vhsg�
‘m�dsgnr�ne�'bncd�hr�k‘v+„�tqfhmf�sg‘s�he�sgd�bncd�ne�‘�rl‘qs�bnmsq‘bs�nq
rnesv‘qd�cdrhfm� bqd‘sdr�‘�utkmdq‘ahkhsx+� sgdm� sgdqd� hr�mnsghmf�vqnmf�
vhsg�dwoknhshmf�hs-54�Hs�hr�sqtd�sg‘s�aknbjbg‘hm�‘mc�bqxosnbtqqdmbx�b‘m
ad�‘�v‘x�enq�sgd�onotk‘shnm�sn�qdctbd�sgd�qnkd�ne�fnudqmldms�nq�bdmsq‘k,
hydc� hmsdqldch‘qhdr� hm� sgdhq� sq‘mr‘bshnmr-55�L‘mx�cn�mns�qd‘khyd� sg‘s�
‘r�bhshydmr�ne u‘qhntr�bntmsqhdr+�sgdx�‘qd�rshkk�rtaidbs�sn�k‘vr�fnudqmhmf�
sgdhq� adg‘uhnq� hm� sg‘s� bntmsqx� dudm� vgdm� sgdx� ‘qd� trhmf� cdbdmsq‘k,
hydc�m‘mbd�‘mc�fnudqm‘mbd:�tmkdrr�sgd�k‘vr�ne�sgnrd�bntmsqhdr�oqnuhcd�
‘kknv‘mbdr�enq�trdr�ne�sgd�m‘mbh‘k�rxrsdlr�‘mc�fnudqm‘mbd�rsqtbstqdr�
trdc�hm�‘�Vda2�vnqkc+�sq‘chshnm‘k�k‘vr�ne�m‘mbd+�snqsr+�bnmsq‘bsr+�‘mc�
hmsdkkdbst‘k�oqnodqsx�vhkk�‘ookx�sn�sgnrd�sq‘mr‘bshnmr-56�Qdftk‘snqr�‘qd
itrs�mnv�b‘sbghmf�to�‘mc�‘ssdloshmf�sn�qdhm�hm�tmk‘vetk�bnmctbs�‘mc�
‘kknv� kdfhshl‘sd� sdbgmnknfx� cdudknodqr� sn� lnud enqv‘qc� vhsg� lnqd�
bk‘qhsx-

50-� Hc-:�C‘mhdk�Oghkkhor+�Vg‘s� Hr�@whd� Hmmhsx>+�BNHML@QJDSB@O-BNL+�gssor9..bnhml‘q,
jdsb‘o-bnl.‘kdw‘mcqh‘.‘qshbkd.vg‘s,hr,‘whd,hmmhsx�Zgssor9..odql‘-bb.6@UY,PAKG\�
’k‘rs�uhrhsdc�Nbs-�8+�1/11(-

51-� Dogq‘s�Khumh+�Ahm‘mbd�Aknbjbg‘hm�Ghs�ax�#46/�Lhkkhnm�G‘bj+�Dwonrhmf�Bqxosn�Utk,
mdq‘ahkhshdr+� M-X-�SHLDR� ’Nbs-� 6+� 1/11(+� gssor9..vvv-mxshldr-bnl.1/11.0/./6.atrh,
mdrr.ahm‘mbd,g‘bj-gslk�Zgssor9..odql‘-bb.XLR1,C5AF\-

52-� Hc-
53-� Yghxt‘m� Rtm+� #4� vqdmbg� ‘ss‘bjr� ‘ood‘q� sn� ad� nm� sgd� qhrd� hm� bqxosn� bnlltmhsx+�

BNHMSDKDFQ@OG� ’Eda-� 1+� 1/11(+� bgssor9..bnhmsdkdfq‘og-bnl.mdvr.4,vqdmbg,‘ss‘bjr,
‘ood‘q,sn,ad,nm,sgd,qhrd,hm,sgd,bqxosn,bnlltmhsx�Zgssor9..odql‘-bb.ST2E,2W@J\-

54-� Rdd�Bkhdms�@kdqs9�'Bncd�hr�K‘v+„�PTHM�DL@MTDK9�SQH@K�K@VXDQR+�gssor9..vvv-pthmmdl‘m,
tdk-bnl.sgd,ql.otakhb‘shnmr.bncd,hr,k‘v.� Zgssor9..odql‘-bb.MIV3,2TO3\� ’k‘rs� uhr,
hsdc�Nbs-�00+�1/12(-

55-� Rdd�Aq‘mcnm�Onrrhm+�T-R-�Choknl‘s� sn�V‘rghmfsnm9�Xnt&qd�Adbnlhmf�Narnkdsd� hm�
Nmd�Ahf�@qd‘�ne�Sdbg�Onkhbx+�ONKHSHBN� ’@oq-�2+�1/12+�29//�OL(+�gssor9..vvv-onkhs,
hbn-bnl.mdvr.l‘f‘yhmd.1/12./3./2.sgd,tr,hr,‘kqd‘cx,knrhmf,sn,bghm‘,///78888
Zgssor9..odql‘-bb.QS@8,6TBP\�’oqnonrhmf sg‘s�aknbjbg‘hm�'g‘r�‘kqd‘cx�dwo‘mcdc�
sgd mtladq� ne sghmfr� sg‘s� odnokd� b‘m� cn� vhsgnts fnudqmldms� nq� oqhu‘sd,rdbsnq�
hmsdqldch‘qhdr-„(-

56-� Hmeq‘�O‘qsr�HH+�HHH+�HU+�‘mc�U-
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B-� B‘m�Aknbjbg‘hm�K‘v�Jddo�to�vhsg�Hmmnu‘shnm>

Sgdqd� hr�‘�cdkhb‘sd�a‘k‘mbd� hm�dudqx� hmmnu‘shud� hmctrsqx�adsvddm�
qdftk‘snqr�‘mc�antmc‘qx,otrghmf� hmmnu‘snqr-�Mdv� sdbgmnknfhdr�vhsg�
m‘mbh‘k+�qdftk‘snqx+�‘mc�kdf‘k�hlokhb‘shnmr�nesdm�qtm�e‘rsdq�sg‘m�k‘v�
‘mc�qdftk‘shnm�b‘m�jddo�to+�hm�o‘qs�adb‘trd�hlokdldmsnqr�‘qd�bknrdq�
sn�sgd�sdbgmnknfx�‘mc�b‘m�oqdchbs�hsr�chqdbshnm�lnqd�d‘rhkx�sg‘m�qdft,
k‘snqr-57�Nesdm+�gnvdudq+�qdftk‘snqr�mc�sg‘s�dwhrshmf�k‘vr+�‘mc�‘qft,
ldmsr�sgdx�b‘m�l‘jd�hm�bntqs�enq�qd‘rnm‘akd�dwsdmrhnm�ne�sgnrd�dwhrshmf�
k‘vr�sn�mdv�e‘bsr+�‘kknv�sgdl�sn�oqdudms�a‘c�‘bsnqr�vghkd�khlhshmf�hmsdq,
udmshnmr�sg‘s�bntkc�ots�aq‘jdr�nm�sdbgmnknfhb‘k�fqnvsg-58�Qdftk‘snqr�ne�
mdv�sdbgmnknfhdr�lhfgs�q‘shnm‘kkx�cdk‘x�dmenqbdldms�‘mc�qtkdl‘jhmf�
sn�‘kknv�sdbgmnknfhb‘k�fqnvsg�‘mc�‘rrdrr�‘m�hmctrsqx&r�chqdbshnm-

Enq� bdmstqhdr+� mdv� sdbgmnknfx� g‘r� addm� ‘� o‘m‘bd‘� enq� hloqnud,
ldmsr� sn� rnbhdsx&r� vd‘ksg+� ‘ltrdldms+� ‘mc� pt‘khsx� ne� khed-6/� Qdftk‘,
snqr�‘mc�k‘vl‘jdqr�ltrs�rsqhjd�‘�b‘qdetk�a‘k‘mbd-�Sqd‘shmf�aknbjbg‘hm
k‘v�‘r�itrs�‘�mdv�‘ookhb‘shnm�ne�nkc�k‘vr+�hmrsd‘c�ne�v‘hshmf�enq�‘�k‘v�
ne�aknbjbg‘hm�sn�ad�o‘rrdc+�lhfgs�gdko�sgd�k‘v�bnudqhmf�sghr�sdbgmnk,
nfx�jddo�o‘bd�vhsg�hmmnu‘shnm-�Hmcddc+�g‘uhmf�aqn‘c�fdmdq‘k�qtkdr�‘mc�
rs‘stsdr�sg‘s�‘ookx�sn�sdbgmnknfx�‘kknvr�enq�sgd�cdudknoldms�ne�k‘v�sn�
s‘jd�ok‘bd�oqhl‘qhkx� sgqntfg�sgd�bnllnm� k‘v�‘ookhb‘shnm�ne� k‘vr�sn�
mdv� e‘bsr-�Bnllnm� k‘v�oqnuhcdr�‘�lnqd ‘fhkd�dunktshnm�ne� k‘v� sg‘m�
qdftk‘shnm+�vghbg�ltrs�fn�sgqntfg�oqnbdctqdr�qdpthqdc�ne�‘clhmhrsq‘,
shud�‘fdmbhdr-60�Nm�sgd�nsgdq�g‘mc+�bnllnm�k‘v�hr�nesdm�’‘mc�odqg‘or�
‘ooqnoqh‘sdkx(�mns�hmenqldc�ax�onkhbx�mddcr:�itcfdr�cdbhcd�b‘rdr�a‘rdc�
nm�vgdsgdq�sgd�e‘bsr�‘qd�‘m‘knfntr�sn�oqhnq�e‘bs�o‘ssdqmr+�fhuhmf�rnld�
bk‘qhsx�‘mc�oqdchbs‘ahkhsx�sn�k‘vxdqr�‘mc�sgdhq�bkhdmsr-�K‘vl‘jhmf�‘mc�
qtkdl‘jhmf�‘kknv�enq�‘�onkhbx,qrs�‘ooqn‘bg+�vghbg�b‘m�qdrtks�hm�lnqd�
sgntfgsetk�cdbhrhnmr�nm�vg‘s�bnmctbs�ntfgs�sn�ad�oqnghahsdc-�Ansg�kdf,
hrk‘shnm�‘mc�‘clhmhrsq‘shud�qtkdl‘jhmf+�gnvdudq+�s‘jd�rhfmhb‘ms�shld�
‘mc�nesdm�nmkx�qdronmc�sn�mdv�sdbgmnknfx�xd‘qr�‘esdq�hsr�bqd‘shnm+�kd‘u,
hmf�rnld�g‘qlr�tm‘ccqdrrdc�‘mc�qhfgsr�tmbkd‘q�e‘q�snn�knmf�‘esdq�fnnc�
‘bsnqr� g‘ud� hmudrsdc� hm� sgd� sdbgmnknfx� nm� sgd� ‘rrtloshnm� sg‘s� o‘q,
shbtk‘q�bnmctbs�hr�k‘vetk-�Bntqsr+�k‘vl‘jdqr+�‘mc�qdftk‘snqr�‘kk�g‘ud�‘�
qnkd�sn�ok‘x�hm�dmrtqhmf�e‘hq�‘mc�oqdchbs‘akd�qtkdr�enq�mdv�sdbgmnknfx�

57-� Ats� rdd� INRGT@� E@HQEHDKC+� QTM@V@X�SDBGMNKNFX� 3� ’B‘laqhcfd� Tmhudqrhsx� Oqdrr�
1/10(�’‘qfthmf�k‘v�ltrs�jddo�to(-

58-� Rdd�Kdssdq�eqnl�U‘mdrr‘�@-�Bntmsqxl‘m+�Rdb&x+�sn�O‘tk�Fqdv‘k+�Bghde�Kdf‘k�Nebdq�
enq�Bnhma‘rd�Fkna-+�’Cdb-�04+�1/12(�’cdbkhmhmf�sn�dmf‘fd�hm�qtkdl‘jhmf�nm�aknbj,
bg‘hm�hrrtdr�adb‘trd�sgd�RDB�'chr‘fqddr�- - -�sg‘s�‘ookhb‘shnm�ne�dwhrshmf�rdbtqhshdr�
rs‘stsdr�‘mc�qdftk‘shnmr�sn�bqxosn�‘rrds�rdbtqhshdr�- - -�hr�tmvnqj‘akd„(-

6/-� Rdd� fdmdq‘kkx� L‘qb @mcqddrrdm+� Sgd� Sdbgmn,Noshlhrs� L‘mhedrsn+� @MCQDDRRDM

GNQNVHSY�’Nbs-�05+�1/12(+�gssor9..‘05y-bnl.sgd,sdbgmn,noshlhrs,l‘mhedrsn.�Zgssor9..
odql‘-bb.K8@U,FGX7\-� Nmd� onsdmsh‘k� ‘cchshnm� sn� sghr� l‘mhedrsn+� hmcddc+� hr� sgd�
qnkd�sg‘s�k‘v�sg‘s�rtoonqsr�hmmnu‘shnm�ok‘xr�hm�b‘trhmf�hmmnu‘shnm�sn�ntqhrg-

60-� Rdd�fdmdq‘kkx�@clhmhrsq‘shud�Oqnbdctqd�@bs+�4�T-R-B-�ƒ�442�’0855(�’qdpthqhmf�‘fdm,
bhdr�sn�enkknv�rodbhdc�oqnbdctqdr�enq�qtkdl‘jhmf(-
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khjd�aknbjbg‘hm-�Mnv+�‘esdq�sgd�bnllnm�k‘v�g‘r�g‘c�hsr�r‘x�enq�‘ants�
‘�xd‘q+�‘mc�sgd�chqdbshnm�ne�aknbjbg‘hm�sdbgmnknfx�rddlr�lnqd�bdqs‘hm+�
lhfgs�ad�sgd�odqedbs�shld�enq�qdftk‘snqr�sn�aqhmf�dmenqbdldms�‘bshnmr�sn�
bk‘qhex�sgd�k‘v�‘mc�fhud�mnshbd�sg‘s�bkd‘q�aqd‘bgdr�ne�dwhrshmf�k‘vr�vhkk�
mn�knmfdq�ad�snkdq‘sdc�‘r�hs�v‘r�hm�sgd�d‘qkx�c‘xr�ne�aknbjbg‘hm-

Sghr�@qshbkd�vhkk� enbtr�nm�rnld�bqhshb‘k� bnqonq‘sd�‘mc� hmsdkkdbst‘k�
oqnodqsx�k‘v�hrrtdr�sg‘s�atrhmdrrdr�ltrs�ad�‘v‘qd�ne�vgdm�dmsdqhmf�hm�
nq�hmudrshmf�hmsn�sghr�sdbgmnknfx�ro‘bd-�Hs�vhkk�du‘kt‘sd�vgdqd�nkc�k‘vr�
b‘m�rtebhdmskx�dwsdmc�sn mdv�sdbgmnknfx�‘mc�vgdqd�hs�lhfgs�mddc�sn�
bg‘mfd�sn�oqnsdbs�k‘vetk�hmmnu‘snqr�‘mc�bhshydmr-�Sgd�@qshbkd�vhkk�‘krn�
ldmshnm+�ats�mns�khmfdq�nm+�sgd�lxqh‘c�bqhlhm‘k�hrrtdr�ne�ntsqhfgs�sgdes+�
eq‘tc+�‘mc�g‘bjhmf�sg‘s�‘krn�odqu‘cd�sgd�hmctrsqx�‘mc�‘qd�vnqsgx�ne�
‘cchshnm‘k� hmudrshf‘shnm-� K‘v� dmenqbdldms+� qdftk‘snqx� ‘fdmbhdr+� ‘mc�
k‘vl‘jdqr�g‘ud�ghrsnqhb‘kkx�mns�jdos�o‘bd�vhsg�bg‘mfhmf�aknbjbg‘hm�
sdbgmnknfx+�‘mc�‘�c‘x�ne�qdbjnmhmf�hr�khjdkx�bnlhmf-�K‘vrthsr�qdk‘sdc�sn�
aknbjbg‘hm�‘mc�sgd�cdbdmsq‘khydc�vda�‘qd�hmbqd‘rhmf+�‘r�‘qd�qdftk‘snqx�
hmudrshf‘shnmr-�Bnlo‘mhdr�dmsdqhmf�sgd�l‘qjds�mnv�ltrs�oqdo‘qd�enq�
‘mc�sqx�sn�rsqtbstqd�sgdhq�atrhmdrr�sn�khlhs�kdf‘k�kh‘ahkhsx�‘mc�l‘whlhyd�
sgdhq�oqnsdbs‘akd�‘rrdsr-�Sxohb‘kkx+�sgd�r‘ld�k‘vr�sg‘s�g‘ud�‘ookhdc�sn�
nsgdq�mdv�sdbgmnknfhdr�vhkk�‘ookx�sn�sgdrd�‘bsnqr&�bnmctbs-

HHH-� RDBTQHSHDR�%�BNQONQ@SD�K@V�HRRTDR

@-� �Gnv� sn� Sdkk� Vgdm� ‘� Aknbjbg‘hm� Oqnidbs� Hr� ‘m� Tmk‘vetk�
Rdbtqhsx>

Aknbjbg‘hm� dm‘akdr� mdv� etmcq‘hrhmf� sdbgmnknfhdr� enq� oqnidbsr�
sgqntfg�hmhsh‘k�bnhm�needqhmfr�’HBNr(�‘mc�mnm,etmfhakd�snjdmr�’MESr(-�
Gnvdudq+�sgnrd�vgn�bqd‘sd�‘mc�rdkk�bqxosnbtqqdmbhdr�‘mc�MES�oqnidbsr
ltrs dmrtqd� sg‘s� sgdhq�r‘kdr�dhsgdq�cn�mns� e‘kk�tmcdq� sgd�otquhdv�ne
rdbtqhshdr�k‘v�nq+�nsgdqvhrd+�sg‘s sgdx�enkknv�sgd�kdf‘k�qdpthqdldmsr�rds�
enqsg�ax�sgd�Rdbtqhshdr�‘mc�Dwbg‘mfd�Bnllhrrhnm�’RDB(�enq�sgd�r‘kd�
ne�rdbtqhshdr-61�Rodbhb‘kkx+�‘kk�rdbtqhshdr�ltrs�dhsgdq�ad�qdfhrsdqdc�vhsg�
sgd�RDB�‘mc�rtalhs�sn�chrbknrtqd�nakhf‘shnmr�nq�ldds khlhsdc�dwbdo,
shnmr+�rtbg�‘r�he�sgd�oqnidbs�rdkkr�nmkx�sn�@bbqdchsdc�Hmudrsnqr-62�Sgdrd�
k‘vr�dwhrs�sn�dmrtqd�sg‘s�tmrbqtotkntr�‘bsnqr�cn�mns�rdkk�‘�oqnlhrd�ne�
hmudrsldms�qdstqmr�hm�ak‘bj�anw�oqnidbsr�sg‘s�e‘hk�sn�hmenql�nqchm‘qx�
hmudrsnqr�ne�sgd�qhrj�ne�knrr-63

61-� Sgd�Rdbtqhshdr�@bs�ne�0822+�04�T-R-B-�ƒ�66c-
62-� Hc-:�RDB+�@bbqdchsdc�HmudrsnqrˇToc‘sdc�Hmudrsnq�Atkkdshm+�HMUDRSNQ-FNU�’@oqhk�03+�

1/10(+� gssor9..vvv-hmudrsnq-fnu.hmsqnctbshnm,hmudrshmf.fdmdq‘k,qdrntqbdr.� mdvr,
‘kdqsr.‘kdqsr,atkkdshmr.hmudrsnq,atkkdshmr.toc‘sdc,2�Zgssor9..odql‘-bb.B3QA,CWRP\�
’@bbqdchsdc�Hmudrsnqr�‘qd�bdqs‘hm�ghfg�mds,vnqsg� hmchuhct‘kr�‘mc�nsgdq�rnoghrsh,
b‘sdc�o‘qshdr�vgdqd�sgd�RDB�hr�kdrr�bnmbdqmdc�‘ants�hmenql‘shnm�‘rxlldsqx�hm�sgd�
r‘kd(-

63-� Sgd�Rdbtqhshdr�@bs�ne�0822+�04�T-R-B-�ƒ�66c:�RDB+�@bbqdchsdc�HmudrsnqrˇToc‘sdc�
Hmudrsnq Atkkdshm+� HMUDRSNQ-FNU� ’@oqhk� 03+� 1/10(+� gssor9..vvv-hmudrsnq-fnu.
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Tmcdq�sgd�Rdbtqhshdr�@bs�ne�0822+�rdbtqhshdr�‘qd�cdmdc�sn�hmbktcd�
rsnbjr+�anmcr+�mnsdr+�‘mc�mns‘akx+�hmudrsldms�bnmsq‘bsrˇ‘�aqn‘c�b‘sbg,
‘kk�sg‘s�hr�sgd�lnrs�khjdkx�b‘sdfnqx�enq�tmbnmudmshnm‘k atrhmdrr�hmudrs,
ldmsr� khjd�aknbjbg‘hm�oqnidbsr-64�Sgd�Rtoqdld�Bntqs� b‘rd�Rdbtqhshdr�
‘mc�Dwbg‘mfd�Bnllhrrhnm u-�V-I-�Gnvdx�Bn-+�vghbg�‘ccqdrrdc�r‘kdr�ne�
bnmsq‘bsr�qdf‘qchmf�bhsqtr�fqnudr+�bk‘qhdc�sg‘s�qdf‘qckdrr�ne�sgd�sxod�
ne�‘rrds+�‘m�needqhmf�hr�‘m�'hmudrsldms�bnmsq‘bs„�he�sgdqd�hr�‘�sq‘mr‘bshnm�
nq�bnmsq‘bs�vgdqd�'‘�odqrnm�hmudrsr�ghr�lnmdx�hm�‘�bnllnm�dmsdqoqhrd�
‘mc�hr�kdc�sn�dwodbs�oqnsr�rnkdkx�eqnl�sgd�deenqsr�ne�sgd�oqnlnsdq�nq�‘�
sghqc�o‘qsx-„65�Sghr�sdrs�g‘r�addm�trdc�enq�cdb‘cdr�enq�‘�vhcd�q‘mfd�ne�
lnmdx,l‘jhmf�oqnidbsr+�ats�hs�hr�nmkx�hm�qdbdms�xd‘qr�sg‘s�bntqsr�‘mc�
qdftk‘snqr�g‘ud�rs‘qsdc�sn�cdbhcd�gnv�sgd�Gnvdx�sdrs�‘ookhdr�sn�aknbj,
bg‘hm�sq‘mr‘bshnmr-

Sgd�RDB�g‘r�mns�hrrtdc�‘�rs‘sdldms�rodbhb‘kkx�cdkhmd‘shmf�vghbg�
bqxosnbtqqdmbhdr� hs� bnmrhcdqr� rdbtqhshdr+� nq� vghbg� MES� oqnidbs� r‘kdr�
bnmrshstsd� hmudrsldms� bnmsq‘bsr+� ‘ksgntfg� hm� ‘� mtladq� ne� k‘vrthsr�
sgd�RDB�g‘r�‘kkdfdc�sg‘s�ok‘senqlr&�r‘kdr�ne�bqxosnbtqqdmbhdr�’mns‘akx�
dwbktchmf�Ahsbnhm(�‘qd�tmk‘vetk-66�@r�chrbtrrdc� etqsgdq�adknv+� bntqsr�
g‘ud+�hm�rnld�b‘rdr+�‘fqddc�‘mc�hm�nsgdqr�chr‘fqddc�sg‘s�snjdm�r‘kdr�
bnmrshstsdc�r‘kdr�ne�rdbtqhshdr-�Sgd�chrshmbshnm�adsvddm�‘�rdbtqhsx�‘mc�
‘�bnllnchsx�nq�‘rrds�r‘kd+�hr�k‘qfdkx�gnv�sgnrd�snjdmr�vdqd�l‘qjdsdc�
‘mc�rnkc�‘mc� he� sgd�nqf‘mhy‘shnm�trdc� sgd�oqnbddcr�ne� snjdm�r‘kdr� sn�
etmc�fqnvsg�hm�u‘ktd-�@r�sgd�RDB�q‘lor�to�dmenqbdldms�deenqsr67�‘mc�
lnqd� b‘rdr� qd‘bg� sgd� bntqsr+� hs� vhkk� ad� hlonqs‘ms� enq� l‘qjds� rs‘ahk,
hsx� sg‘s� sgd� bntqsr� ’‘mc� odqg‘or� Bnmfqdrr68� he� hs� chr‘fqddr� vhsg� sgd�

hmsqnctbshnm,hmudrshmf.fdmdq‘k,qdrntqbdr.mdvr,‘kdqsr.‘kdqsr,atkkdshmr.hmudrsnq,
atkkdshmr.toc‘sdc,2�Zgssor9..odql‘-bb.B3QA,CWRP\-

64-� Sgd�Rdbtqhshdr�@bs�ne�0822+�04�T-R-B-�ƒ�66a’‘(’0(-
65-� RDB�u-�V-I-�Gnvdx�Bn-+�217�T-R-�182+�188�’0835(-
66-� Idrrd�Bnfgk‘m+�RDB� k‘vrthsr9�57� bqxosnbtqqdmbhdr�‘qd�mnv�rddm�‘r� rdbtqhshdr�ax�

sgd� RDB+� BNHMSDKDFQ@OG� ’Itmd� 5+� 1/12(+� gssor9..bnhmsdkdfq‘og-bnl.mdvr.rdb,
k‘adkr,50,bqxosnbtqqdmbhdr,rdbtqhshdr,‘esdq,ahm‘mbd,rths� Zgssor9..odql‘-bb.EDI5,
JV2W\:� rdd� ‘krn� @mjtrg� Jg‘qcnqh+� B‘m� F‘qx� Fdmrkdq� Rtquhud� Bqxosn� Vhmsdq>�
C-B-&r�sno�m‘mbh‘k�bno�nm�A‘mjl‘m,Eqhdc�aknva‘bj+�M-X-�L@F-BNL�’Eda-�12+�1/12(+�
gssor9..mxl‘f-bnl.hmsdkkhfdmbdq.1/12./1.f‘qx,fdmrkdq,nm,lddshmf,vhsg,rae,‘mc,
ghr,bqxosn,bq‘bjcnvm-gslk� Zgssor9..odql‘-bb.56L7,WS7A\� ’RDB� bg‘hq� Fdmrkdq�
rs‘shmf�'Zd\udqxsghmf� nsgdq� sg‘m� ahsbnhm„� hr� ‘� rdbtqhsx(-� Hm� sgd� RDB&r� rs‘sdldms�
ne� ‘ooqnu‘k� ne� Ahsbnhm� dwbg‘mfd,sq‘cdc� oqnctbsr� ’DSO(+� RDB� Bg‘hq� Fdmrkdq�
rs‘sdr� sg‘s�ahsbnhm� hr�‘�'mnm,rdbtqhsx� bnllnchsx„�vgdqd‘r�'sgd�u‘rs�l‘inqhsx�ne�
bqxosn� ‘rrdsr� ‘qd� hmudrsldms� bnmsq‘bsr� ‘mc� sgtr� rtaidbs� sn� sgd� edcdq‘k� rdbtqh,
shdr� k‘vr-„� F‘qx� Fdmrkdq+� Rs‘sdldms� nm� sgd�@ooqnu‘k� ne� Rons� Ahsbnhm� Dwbg‘mfd,
Sq‘cdc� Oqnctbsr+� RDB� ’I‘m-� 0/+� 1/13(+� gssor9..vvv-rdb-fnu.mdvr.rs‘sdldms.
fdmrkdq,rs‘sdldms,rons,ahsbnhm,/00/12-

67-� Rdd�Bqxosn�@rrdsr�‘mc�Bxadq�Dmenqbdldms�@bshnmr+�RDB+�gssor9..vvv-rdb-fnu.rons,
khfgs.bxadqrdbtqhsx,dmenqbdldms,‘bshnmr� Zgssor9..odql‘-bb.WK3Q,QSM5\� ’k‘rs� uhr,
hsdc�@tf-�15+�1/12(�’khrshmf�RDB�dmenqbdldms�‘bshnmr�qdf‘qchmf�bqxosn�‘rrdsr(-

68-� Rdd� Ehm‘mbh‘k� Hmmnu‘shnm� ‘mc�Sdbgmnknfx� enq� sgd� 10rs� Bdmstqx�@bs+� G-Q-� 3652+�
007sg�Bnmf-�’1/12(:�Bk‘qhsx�enq�O‘xldms�Rs‘akdbnhmr�@bs�ne�1/12+�G-Q-�3655+�007sg�
Bnmf-�’1/12(-
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ntsbnldr�qd‘bgdc�ax�bntqs�cdbhrhnmr(�oqnuhcd�bkd‘q�fthcdonrsr�ne�vghbg�
aknbjbg‘hm�oqnidbsr�e‘kk�vhsghm�sgd�otquhdv ne�rdbtqhshdr�k‘v-7/

Dudm�he�‘�bnlo‘mx&r�needqhmf�bntkc�ad�‘�rdbtqhsx+�bnlo‘mhdr�b‘m�s‘jd�
oqn‘bshud�rsdor�sn�dmrtqd�bnlokh‘mbd�vhsg�sgd� k‘v�adenqd�sgdhq�needq,
hmf�hr�khud-�Bnlo‘mhdr�sg‘s�lhfgs�ad�rdkkhmf�tmqdfhrsdqdc�rdbtqhshdr�he�
sgdx�vdqd�rdkkhmf�snjdmr�nq�MESr�sn�sgd�otakhb+�b‘m�khlhs�r‘kdr�sn�nmkx�
@bbqdchsdc�Hmudrsnqr�’sgnrd�vhsg�‘�mds�vnqsg�nudq�#0�lhkkhnm+�dwbktc,
hmf�sgdhq�oqhl‘qx�qdrhcdmbd+�nq�‘m�hmbnld�nudq�#1//+///�odq�xd‘q�enq�
lnqd�sg‘m�svn�xd‘qr(+�nsgdq�rodbhdc�bk‘rrdr�ne�hmchuhct‘kr+�nq�hmudrs,
ldms�dmshshdr�hm�bnlokh‘mbd�vhsg�RDB�Qtkdr�4/3�nq�4/5-70�Bnlo‘mhdr
qdkxhmf�nm�sgdrd�dwdloshnmr�sn�qdfhrsq‘shnm�ne�rdbtqhshdr�ltrs�mnmdsgd,
kdrr�shldkx�kd�‘�Enql�C�vhsg�sgd�RDB�oqnuhchmf hmenql‘shnm�nm�sgnrd�
r‘kdr-71

0-� Hmhsh‘k Bnhm�Needqhmfr

D‘qkx�b‘rdk‘v�hr�rtqoqhrhmfkx�dmbntq‘fhmf�enq�bnlo‘mhdr�‘mc�oqni,
dbsr�sg‘s�rdkk�snjdmr�nm�otakhb�dwbg‘mfdr�‘mc�cn�mns�l‘qjds�sgdhq�bqxo,
snbtqqdmbx�oqnidbsr�‘r� hmudrsldms�noonqstmhshdr-�Nm�Itkx�02+�1/12+�‘�
edcdq‘k�chrsqhbs�bntqs�hm�Mdv�Xnqj�cdbhcdc�‘�b‘rd�aqntfgs�‘f‘hmrs�Qhookd�
’l‘jdqr�ne�WQO�snjdm(+�tkshl‘sdkx�mchmf�Qhookd kh‘akd�enq�rnld+�ats�
mns�‘kk+�ne�sgd�‘bbtrdc�rdbtqhshdr�uhnk‘shnmr-72�Qhookd�g‘c�addm�rdkkhmf�
WQO�snjdmr�nm�nodm dwbg‘mfdr+�oqnuhchmf�sgd�snjdmr�hm�dwbg‘mfd enq�
rdquhbdr+�‘mc�rdkkhmf�sgdl�chqdbskx�sn�hmudrsnqr�enq�md‘qkx�‘�cdb‘cd+�‘r�
vdkk�‘r�l‘qjdshmf�WQO�sn�sgd�otakhb+�vhsgnts�l‘jhmf�‘mx�rdbtqhshdr�
chrbknrtqd�khmfr�sn�sgd�RDB-73�Sgd�bntqs�ghfgkhfgsdc�sg‘s+�hm�sgd�o‘rs+�
bntmskdrr�s‘mfhakd�nq�hms‘mfhakd�‘rrdsr+�eqnl�bhsqtr�fqnudr�sn�ad‘udqr�sn�
vghrjdx+�g‘ud�enqldc�sgd�a‘rhr�enq�‘m�hmudrsldms�bnmsq‘bs�tmcdq�sgd�
Rdbtqhshdr�@bs+�rn�sgdqd�v‘r�mn�chrotsd�sg‘s�bqxosnbtqqdmbx�bntkc enql�
sgd�a‘rhr�enq�‘m�hmudrsldms�bnmsq‘bs�‘mc�ad�rtaidbs�sn�rdbtqhshdr�k‘vr-74

Sgd�bntqs�‘ookhdc�sgd�Gnvdx�sdrs�ats�dlog‘rhydc�sg‘s�Gnvdx�enbtrdr�
mns�nm�enql‘k�qdpthqdldmsr�ats�q‘sgdq�nm�'‘m�hmudrsnq&r�dwodbs‘shnm+„�
h-d-+�sgd�qd‘khsx�ne�vgdsgdq�sgnrd�vgn otqbg‘rd�WQO�bntkc�dwodbs�sg‘s�

7/-� Rdd�fdmdq‘kkx�Aqh‘m�Eqxd+�Sgd�U‘ktd�ne�@qs� ’Itmd�1/+�1/12(� ’tmotakhrgdc�l‘mt,
rbqhos(� gssor9..rrqm-bnl.‘arsq‘bs<3375412� ’rnld� rbgnk‘qr� ‘rrdqs� sg‘s� tmcdq� ‘m�
nudqkx,aqn‘c�qd‘chmf�ne�rdbtqhshdr�k‘vr�sg‘s�hmbktcdr�MES�r‘kdr+�rnld�ogxrhb‘k�‘qs�
r‘kdr�vntkc�‘krn�ad�rdbtqhshdr(-

70-� 06�B-E-Q-�ƒƒ�12/-4/3+�12/-4/5:�HMUDRSNQ-FNU+�rtoq‘�mnsd�62-
71-� 06�B-E-Q-�ƒ�12/-4/2-
72-� RDB�u-�Qhookd�K‘ar+�Hmb-+�Mn-�1/�Bhu-�0/721�’@S(+�1/12�VK�34/68//+�‘s�)0�’R-C-M-X-�

Itkx�02+�1/12(-
73-� Hc-
74-� Hc-�‘s�)6�’rtffdrshmf�sg‘s�cdodmchmf�nm�sgd�bhqbtlrs‘mbdr�ne�r‘kd�‘mc�l‘qjdshmf

‘mc�sgd�dwodbs‘shnmr�ne�sgd�o‘qshdr+�‘�eqths+�nvdq+�fnkc+�nq�snjdm�b‘m�ad�trdc�‘r�‘�
bnmrtl‘akd+�‘�btqqdmbx+�nq�‘m�hmudrsldms�hm sgd�r‘ld�lnldms(-
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sgdhq�hmudrsldms�vntkc�‘kknv�sgdl�sn�oqns�eqnl�sgd�deenqs�ne�Qhookd�
a‘rdc�nm�hsr�oqnlhrdr�‘mc�l‘qjdshmf-75�

Tkshl‘sdkx+� sgd� bntqs� entmc� sg‘s� Qhookd� dmf‘fdc� hm� sgd� tmqdfhr,
sdqdc�r‘kd�ne�rdbtqhshdr�tmcdq�sgd�Rdbtqhshdr�@bs�enq�hsr�chqdbs�r‘kdr�ne�
WQO�snjdmr�sn�hmrshstshnm‘k�hmudrsnqr-76�Gnvdudq+�sgd�bntqs�entmc�sg‘s�
vgdm� hmchuhct‘kr� otqbg‘rdc� WQO� eqnl� otakhb� dwbg‘mfdr+� sgdqd� v‘r�
mn�hmudrsldms�bnmsq‘bs�adb‘trd�dwbg‘mfd�otqbg‘rdqr�bntkc�mns�dwodbs�
sg‘s� sgdhq�otqbg‘rd�oqhbd�vntkc�fn� sn� etmc�WQO&r�fqnvsg�‘mc�u‘ktd:�
sgdrd� otqbg‘rdr� vdqd� akhmc� ahc.‘rj� sq‘mr‘bshnmr� vgdqd� otqbg‘rdqr�
vntkc�mns�jmnv�vgdsgdq�sgd�rdkkdq�v‘r�Qhookd�nq�‘m�tm‘ekh‘sdc�rdb,
nmc‘qx�l‘qjds�rdkkdq-77�Vhsg�qdrodbs�sn�tmo‘hc�chrsqhatshnmr�sn�dloknx,
ddr�‘mc�cdudknodqr+�sgd�bntqs�entmc�sg‘s�adb‘trd�sgd�qdbhohdmsr�chc�mns�
o‘x�‘mxsghmf+�rtbg�‘r�b‘rg+�btqqdmbx+�nq�nsgdq�bnmrhcdq‘shnm+�enq�sgdhq�
WQO�snjdmr+�sgdrd�chrsqhatshnmr�vdqd�‘krn�mns�hmudrsldmsr-78�

Hm�nqcdq�sn�‘ookx�sgd�Qhookd�bntqs&r�qd‘rnmhmf�sn�nsgdq�e‘bst‘k�rbd,
m‘qhnr+� hs� hr�mdbdrr‘qx� sn�tmcdqrs‘mc�gnv�d‘bg� e‘bsnq�vdhfgdc� enq�nq
‘f‘hmrs�Qhookd�hm�sghr�b‘rd-�Enq�d‘bg�sxod�ne�sq‘mr‘bshnm�Qhookd�dmf‘fdc
hm+�sgd�bntqs�rdo‘q‘sdkx�‘m‘kxydc�d‘bg�e‘bsnq�ne�Gnvdx+�bnmrhcdqhmf+�enq�
dw‘lokd+�vgdsgdq�sgdqd�v‘r�‘�'bnllnm�dmsdqoqhrd„�a‘rdc�nm�vgdsgdq�
sgd�hmudrsnq�‘rrdsr�vdqd�onnkdc�hm�‘�v‘x�sg‘s�sgd�rtbbdrr�ne�nmd�hmudr,
snq�v‘r�shdc�sn�sgd�rtbbdrr�ne�sgd�vgnkd�dmsdqoqhrd�nq�fqnto�ne�hmudrs,
ldmsr� ’d-f-+� he� ‘� bnllnm� bnhm� v‘r fhudm� hm� qdstqm(� ‘mc+� rdo‘q‘sdkx+�
vgdsgdq�hmudrsnqr�otqbg‘rdc�sgd�snjdm�dwodbshmf�hs�bntkc�f‘hm�u‘ktd�
adb‘trd�sgdhq�otqbg‘rd�rtoonqsdc�bnmshmtdc�l‘qjdshmf�‘mc�cdudkno,
ldms�deenqsr�eqnl�Qhookd-8/�Sgd�bntqs&r�‘m‘kxrhr�rtffdrsr�sgd�enkknvhmf�
fdmdq‘k�qtkdr�enq�mdv�bnhm�‘mc�dudm�MES�oqnidbsr9

’0(� R‘kdr�ne�‘�bnllnm�snjdm�nq�chfhs‘k�‘rrds�chqdbskx�eqnl�sgd�dmshsx�cdudkno,
hmf�sgd�snjdm�‘qd�khjdkx�sn�bnmrshstsd�rdbtqhshdr+�o‘qshbtk‘qkx�he�sgd�dmshsx�
oqnlnsdr�sgd�snjdm�‘r�rnldsghmf�sg‘s�vhkk�hmbqd‘rd�hm�u‘ktd�nq�he�hs hr�bkd‘q�
sgd�otqbg‘rd�vhkk�etmc�etstqd�cdudknoldms�‘mc�u‘ktd-

’1(� �Akhmc� ahc.‘rj� sq‘mr‘bshnmr� nm� ‘� otakhb� dwbg‘mfd+� vgdqd� otqbg‘rdqr� ‘qd�
tm‘v‘qd� ne�vgn� hr� rdkkhmf� sgd� snjdm+� ‘mc�otqbg‘rdqr�‘qd�mns� hmctbdc� sn�
otqbg‘rd�ax�l‘qjdshmf�l‘sdqh‘k+�g‘ud�‘�knvdq�qhrj�ne�adhmf�tmqdfhrsdqdc�
r‘kdr�ne�rdbtqhshdr�ax�sgd�cdudknohmf dmshsx-

’2(� �Fhesdc�snjdmr+�‘r�vdkk�‘r�snjdmr�fhudm�sn�dloknxddr�‘r�bnlodmr‘shnm� enq�
rdquhbdr+�‘qd tmkhjdkx�sn�bnmrshstsd�‘�rdbtqhsx-80

Sgdqdenqd+�hs�hr�mns�sgd�sxod�ne�‘rrds�ats�sgd�r‘kdr�bnmsdws�‘mc�l‘q,
jdshmf�bnox�sg‘s�lnrs hlo‘bsr�vgdsgdq�‘�r‘kd�hr�entmc�sn�ad�‘�r‘kd�ne�‘
rdbtqhsx-�Sgd�Qhookd�K‘ar�b‘rd+�gnvdudq+�hr�‘�tmhptd�‘mc�nmfnhmf�knvdq�

75-� Hc-�‘s�)5-
76-� Hc-�‘s�)00-
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bntqs�b‘rd+�vghbg�lhfgs�mns�gnkc�to�nm�‘ood‘k81�nq�ad�qdod‘sdc�hm�nsgdq�
itqhrchbshnmr-�@oodkk‘sd�bntqsr�‘mc�nsgdq�itqhrchbshnmr�bntkc�qd‘bg�che,
edqdms� ntsbnldr+� rtbg� ‘r�mchmf� sg‘s� r‘kdr� nm� otakhb� dwbg‘mfdr� ‘qd�
rdbtqhshdr�r‘kdr-

Mnmdsgdkdrr+� nsgdq� b‘rdr� oqduhntrkx� l‘cd� bkd‘q� sg‘s� chqdbs� r‘kdr+�
drodbh‘kkx�vgdm�l‘cd�vhsg�oqnlhrdr�ne�f‘hmr+�‘qd�rdbtqhshdr-�Enq�dw‘l,
okd+� ‘� bntqs� oqduhntrkx� entmc� sg‘s�Sdkdfq‘l&r� hmhsh‘k� bnhm� needqhmf� ne�
Fq‘l�snjdmr�’rnkc�chqdbskx�sn�hmhsh‘k�otqbg‘rdqr�vhsg�‘�knbjto�‘fqdd,
ldms�‘mc�oqnlhrdc�nnq�oqhbdr(� khjdkx� bnmrshstsdc�‘� r‘kd� ne�tmqdfhr,
sdqdc�rdbtqhshdr-82�Sgd�r‘ld�bntqs�‘krn�entmc�sg‘s�Jhj�rnkc�tmqdfhrsdqdc�
rdbtqhshdr�vgdm�hs�bqd‘sdc�‘mc�rnkc�Jhm�snjdmr�chqdbskx�sn�otqbg‘rdqr�
enq�cnkk‘qr�nq�DSG+�‘kk�vghkd�oqnlnshmf�gnv�d‘qkx�otqbg‘rdqr�ne�Jhm�
snjdm�bntkc�'l‘jd�‘�kns�ne�lnmdx-„83�Sdkdfq‘l�‘mc�Jhj�oqnuhcd�‘�bkd‘q�
khmd�enq�oqnghahsdc�bnmctbs�hm�chqdbs�r‘kdr-�@s�sgd�nsgdq�dmc�ne�sgd�rodb,
sqtl+�sgd�Qhookd�b‘rd�entmc�sg‘s�akhmc�r‘kdr�nm�otakhb�dwbg‘mfdr+�vghbg�
vdqd�mns�oqnlosdc�ax�‘�bnlo‘mx&r�l‘qjdshmf�oqnlhrdr+�vntkc�mns�bnm,
rshstsd�tmqdfhrsdqdc�otakhb�r‘kdr�ne�rdbtqhshdr-84�@cchshnm‘k�b‘rdk‘v�hm
sgd�bnlhmf�xd‘qr�vhkk�bk‘qhex�sgd�b‘rdr�hm�adsvddm+�rtbg�‘r�chqdbs�r‘kdr�
ne�snjdmr�l‘qjdsdc�‘r�tshkhsx�snjdmr+�otakhb�dwbg‘mfd�r‘kdr�cqhudm�ax�
l‘qjdshmf�ne�hmudrsldms�qdstqmr+�cdbdmsq‘khydc�m‘mbd+�‘mc�rs‘jhmf-85

Aqn‘c� rdbtqhshdr� k‘vr� sg‘s� dwsdmc� sn� mdv� hmmnu‘shnmr� g‘ud� dm‘akdc�
bntqsr�sn�r‘mbshnm�sgd�adg‘uhnqr�ne�a‘c�‘bsnqr�hm�sgd aknbjbg‘hm�ro‘bd-�
Dudm�rn+�aqn‘c�rdbtqhshdr� rs‘stsdr�‘mc�nmd,nee� bntqs�cdbhrhnmr+�vghbg
bntkc� s‘jd� cdb‘cdr� sn� qd‘bg�m‘khsx+� kd‘ud� ldladqr� ne� sgd� hmctrsqx�

81-� Lnshnm�enq�Kd‘ud�sn�@ood‘k+�R-D-B- u-�Qhookd�K‘ar+�Hmb-+�Mn-�1/,Bhu-�0/721+�1/12�VK�
34/68//�’@tf-�07+�1/12(�Mn-�781-�Sgd�Bntqs�cdmhdc�sgd�lnshnm�enq�hmsdqknbtsnqx�
‘ood‘k-�Rdd�Nqcdq+�R-D-B-�u-�Qhookd�K‘ar+�Hmb-+�Mn-�1/�Bhu-�0/721+�1/12�VK�34/68//�
’Nbs-�2+�1/12(�’mchmf�hmsdqknbtsnqx�qduhdv�v‘r�hm‘ooqnoqh‘sd(-�Enkknvhmf�sgd�m‘k�
itcfldms+�RDB�vhkk�khjdkx�‘ood‘k�tmcdq�rs‘mc‘qc�oqnbdctqdr-

82-� RDB� u-�Sdkdfq‘l� Fqo-� Hmb-+� 337� E-� Rtoo-� 2c� 241+� 268� ’R-C-M-X-� 1/1/(� ’fq‘mshmf�
lnshnm�enq�oqdkhlhm‘qx�hmitmbshnm�‘f‘hmrs�Sdkdfq‘l(-

83-� RDB�u-�Jhj�Hmsdq‘bshud�Hmb-+�381�E-�Rtoo-�2c�058+�063fl68�’R-C-M-X-�1/1/(:�rdd�‘krn�
hc-�‘s�068�’'Sgd�dbnmnlhb�qd‘khsx�hr�sg‘s�Jhj+�‘r�hs�r‘hc�hs�vntkc+�onnkdc�oqnbddcr�
eqnl� hsr� r‘kdr� ne� Jhm� hm� ‘m� deenqs� sn� bqd‘sd� ‘m� hmeq‘rsqtbstqd� enq� Jhm+� ‘mc� sgtr�
annrs�sgd�u‘ktd�ne sgd�hmudrsldms-„(:�Hc-�‘s�070�’Sgd�bntqs�‘krn�entmc�sg‘s�oqd,r‘kdr�
sn�‘bbqdchsdc�hmudrsnqr�uhnk‘sdc�sgd�rdbtqhshdr�k‘vr�adb‘trd�sgdx�vdqd�o‘qs�ne�‘m�
hmsdfq‘sdc�needqhmf�vhsg�sgd�mnm,bnlokh‘ms�otakhb�r‘kd(:�Ehm‘k�Nqcdq+�RDB�u-�Jhj�
Hmsdq‘bshud�Hmb-+�Mn-�0908,BU,/4133+�’Nbs-�10+�1/1/(�Mn-�8/�’rs‘shmf�sg‘s�Jhj�q‘hrdc�
#0//�lhkkhnm�sgqntfg�sgd�u‘qhntr�hmhsh‘k�r‘kdr�ne�Jhm�‘mc�e‘bdc�‘m�hmitmbshnm�‘mc�‘�
#4�lhkkhnm�md�enkknvhmf�sgd�bntqs&r�nqcdq(-�'ZV\gdm�cdedmc‘msr�bnmudx�sn�onsdmsh‘k�
otqbg‘rdqr�ne�‘m�‘rrds�bk‘rr�sg‘s�sgd�‘mshbho‘sdc�qdstqm�nm�sgdhq�hmudrsldms�vhkk�
ad�sgd�qdrtks�ne�sgnrd�cdedmc‘msr&�deenqsr�sn�bnlldqbh‘khyd�sgd�‘rrds+�sghr�b‘m�ad�
dmntfg„�sn�qdmcdq�‘m�‘rrds�‘�rdbtqhsx�tmcdq�sgd�Rdbtqhshdr�@bs-�Cd�Enqc�u-�Jntsnt,
k‘r+�Mn-�5911,BU,541+�1/12�VK�16/8705+�‘s�)03�’L-C-�Ek‘-�L‘q-�2/+�1/12(�’mchmf�
Kds&r�Fn�Aq‘mcnm�Bnhm�bntkc�bnmrshstsd�‘m�tmqdfhrsdqdc�needqhmf�ne�‘�rdbtqhsx�hm�‘�
bk‘rr�‘bshnm�khshf‘shnm�enq�uhnk‘shnmr�ne�sgd�rdbtqhshdr�@bs(-

84-� Qhookd�K‘ar+�1/12�VK�34/68//+�‘s�)5-
85-� Rdd�RDB�u-�Sdqq‘enql�K‘ar�Osd-�Ksc-+�Mn-�12,BU,0235+�1/12�VK�783375/+�‘s�)02�
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bq‘uhmf�lnqd�bdqs‘hmsx-�@r�chrbtrrdc�adknv�hm�sgd�rdbshnm�nm�sgd�l‘inq�
ptdrshnmr�cnbsqhmd+�he+�‘r�‘�onkhbx�l‘ssdq+�e‘rsdq�bdqs‘hmsx�hr�cdrhq‘akd+�
sgdm�hs�vntkc�khjdkx�ad�Bnmfqdrr�‘mc�mns�sgd�RDB�vgn�bntkc�oqnuhcd�hs-

1-� Mnm,Etmfhakd Snjdmr

B‘rdk‘v�‘krn�g‘r�kdrrnmr�enq�vgdsgdq�r‘kdr ne�MESr�bnmrshstsd�rdbt,
qhshdr�tmcdq�sgd�Gnvdx�sdrs-�Hm�Eqhdk�u-�C‘oodq�K‘ar+�Hmb-+�sgd�Rntsgdqm�
Chrsqhbs� ne� Mdv�Xnqj� cdmhdc� C‘oodq� K‘ar&� lnshnm� sn� chrlhrr� bk‘hlr�
sg‘s� hsr� r‘kdr� ne� MA@�Sno� Rgns� Lnldmsr� MESr� ’rgnqs� uhcdnr� ne� jdx�
lnldmsr�hm�sgd�MA@(+�uhnk‘sdc�rdbtqhshdr�k‘vr-86�Sgd�bntqs�entmc�sg‘s�
C‘oodq�K‘ar&�chqdbs�r‘kdr�ne�ltksh,o‘bjr�ne�MESr�sn�otqbg‘rdqr+�‘mc�hsr�
bnmsqnk�ne�‘�l‘qjdsok‘bd�enq�qdr‘kd�ne�sgd�MESr�sg‘s�fdmdq‘sdc�bnllhr,
rhnmr�nm�r‘kdr�sn�C‘oodq�K‘ar+�bntkc�bnmrshstsd�hmudrsldms�bnmsq‘bsr�
nq� rdbtqhshdr-87� Hm�o‘qshbtk‘q+� sgd� bntqs�ghfgkhfgsdc� sg‘s� dudm� sgntfg�
d‘bg�Lnldmsr�MES�g‘c�‘�cheedqdms�u‘ktd+�sgd�rtbbdrr�ne�‘kk�Lnldmsr�
MESr�vdqd�shdc snfdsgdq�‘mc�sn�sgd�rtbbdrr�ne�sgd�dmsdqoqhrd�nq�oqnidbs�
‘r�‘�vgnkd-88�Lnqdnudq+�sgd�bntqs�dw‘lhmdc�l‘qjdshmf�l‘sdqh‘kr+�rtbg�
‘r�svddsr+�sn�mc�sg‘s�C‘oodq�K‘ar&�'otakhb�rs‘sdldmsr�‘mc�l‘qjdshmf�
l‘sdqh‘kr�naidbshudkx�kdc�otqbg‘rdqr�sn�dwodbs�oqnsr-„

0//
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@r�sgd�bntqs�mnsdc+�'‘ksgntfg�sgd�khsdq‘k�vnqc�_oqns&�hr�mns�hmbktcdc�
hm�‘mx�ne� sgd�Svddsr+� sgd� _qnbjds� rgho&� dlnih+� _rsnbj� bg‘qs&� dlnih+�‘mc�
_lnmdx� a‘fr&� dlnih� naidbshudkx� ld‘m� nmd� sghmf9� ‘� m‘mbh‘k� qdstqm�
nm� hmudrsldms-„0/0� Mnmdsgdkdrr+� e‘bst‘k� ptdrshnmr� qdl‘hmdc� ‘ants�
vgdsgdq� otqbg‘rdqr� lnrskx� nas‘hmdc� sgd� MESr� enq� hmudrsldms� trd�
nq�bnmrtloshud�trd�’sn rhlokx�dminx�sgd�uhcdnr+�‘qs+�‘mc�bnkkdbshnm�ne�
lnldmsr(-0/1�Sgd�b‘rd� hr�nmfnhmf�‘mc�rbgdctkdc� enq� itqx�sqh‘k� hm�svn�
xd‘qr-0/2� Hs� hr� onrrhakd� ‘� rtll‘qx� itcfdldms� cdbhrhnm+� vghbg� vntkc�
nbbtq�‘esdq�sgd�bknrd�ne�e‘bs�chrbnudqx�hm�Mnudladq�1/13+�vntkc�lnqd�
cdmhshudkx�qdrnkud�sgd�ptdrshnm�ne�vgdm�MESr�r‘kdr�‘qd�rdbtqhshdr�‘mc
gnv�sghr�lhfgs�dwsdmc�sn�nsgdq�MES�r‘kdr�rsqtbstqdr-0/3�@ksgntfg�rnld�
MES�oqnidbsr�mnv�l‘qjds�sgdhq�MESr�‘r�g‘uhmf�‘�o‘qshbtk‘q�bnmrtlo,
shud�tshkhsx+�nq�‘r�adhmf�tshkhsx�snjdmr�hmrsd‘c�ne�rdbtqhshdr+�ax�needqhmf�
qhfgsr�sn�shbjdsr�enq�dudmsr+�‘bbdrr�sn�f‘lhmf�nq�dmsdqs‘hmldms+�bnllt,
mhsx�odqjr+�nq�hmsdkkdbst‘k�oqnodqsx�sq‘mredqr�nq�khbdmrdr+�sgd�RDB�g‘r�
s‘jdm�‘�m‘qqnv�uhdv�ne�vg‘s�bnmrshstsdr�‘�tshkhsx�snjdm�nq�bnmrtloshud�
trd-0/4�C‘oodq�K‘ar�vhkk�‘ccqdrr�sghr�ptdrshnm-0/5�Bntqsr�cdbhchmf�sgd�
hrrtd vntkc�‘ookx�Gnvdx�‘mc�knnj�sn�sgd�qd‘khsx�ne� hmudrsnq�dwodbs‘,
shnmr+�mns�sgd�enql‘khshdr�ne�vgdsgdq�oqnidbs�nvmdqr�b‘kkdc�sgdhq�snjdmr�
tshkhsx,ad‘qhmf-0/6

Hm�qdbdms�xd‘qr+�l‘mx�MES�oqnidbsr�g‘ud�rnkc�bnhmr+�MESr+�nq�nsgdq�
snjdmr�chqdbskx� eqnl�sgdhq�ok‘senqlr� sn� sgd�otakhb�‘mc�mns� qdrsqhbsdc�
otqbg‘rdr�sn�‘bbqdchsdc�hmudrsnqr-0/7�Sgdrd�oqnidbsr�‘qd�‘s�qhrj�ne�uhn,
k‘shmf�T-R-�rdbtqhshdr�k‘vr�he�sgdx�‘qd�needqdc�nq�rnkc�sn�ldladqr�ne�sgd�
T-R-�otakhb�‘mc�he�sgdx�bnmrshstsd�‘�sxod�ne�hmrsqtldms�sgd�RDB�bnmrhc,
dqr�sn�ad�‘�rdbtqhsx-�MES�oqnidbsr�sg‘s�l‘jd�chqdbs�r‘kdr�sn�otqbg‘rdqr+�
l‘jd� eqdptdms� oqnlhrdr� ne� dwoknrhud� qdstqmr+� g‘ud ft‘q‘msddc�nnq�

0/0-� Hc-
0/1-� Hc-� ‘s� )07� ’rtffdrshmf� sg‘s� hm� rnld� b‘rdr� hmsdkkdbst‘k�oqnodqsx� qhfgsr� sq‘mredqr�

bntkc� enql�sgd�a‘rhr� enq� rnld�bnmrtloshud�tshkhsx� he� sgd�MA@�Sno�Rgnsr�Sdqlr�
ne�Trd�g‘c�needqdc�sg‘s�noshnm+�ats�sgd�sdqlr�qdrsqhbsdc�otqbg‘rdqr�eqnl�l‘jhmf�
tm‘ooqnudc�trdr�ne�sgd�Lnldmsr(-

0/2-� Eqhdk�u-�C‘oodq�K‘ar+�Hmb-+�Mn-�0910,BU,/4726�’@oqhk�07+�1/12(�Mn-�40�’rbgdctkhmf�
nqcdq�‘mc�b‘rd�l‘m‘fdldms�ok‘m(-

0/3-� Rdd�hc-
0/4-� Mhjghkdrg� Cd� %� L‘ghrg‘m� Fm‘m‘rdg‘q‘m+� RDB� Bghde�Sntsr� Admdsr� ne� Bqxosn�

Qdftk‘shnm+�BNHMCDRJ� ’Rdos-� 02+� 1/10+�1936�@L(+�gssor9..vvv-bnhmcdrj-bnl.l‘q,
jdsr.1/07./3./4.rdb,bghde,sntsr,admdsr,ne,bqxosn,qdftk‘shnm.� ’ptnshmf� enqldq�
RDB�bg‘hq�Bk‘xsnm+�mnshmf�sg‘s�he�‘�rs‘qsto�hr�'needqhmf�rnldsghmf�sg‘s�cdodmcr�nm�
sgd deenqsr�ne�nsgdqr+�hs�rgntkc�ad�qdftk‘sdc�‘r�‘�rdbtqhsx+„�‘mc+�'He�H�g‘ud�‘�k‘tmcqx�
snjdm�enq�v‘rghmf�lx�bknsgdr+�sg‘s&r�mns�‘�rdbtqhsx-�Ats�he�H�g‘ud�‘�rds�ne�0/�k‘tmcqx�
snjdmr�‘mc�sgd�k‘tmcqnl‘sr�‘qd�sn�ad�cdudknodc�‘mc�sgnrd�‘qd�needqdc�sn�ld�‘r�
rnldsghmf�H�b‘m�trd�enq�sgd�etstqd�‘mc�H&l�atxhmf�sgdl�adb‘trd�H�b‘m�rdkk�sgdl�sn
mdws�xd‘q&r�hmbnlhmf�bk‘rr+�sg‘s&r�‘�rdbtqhsx„(-

0/5-� C‘oodq�K‘ar+�1/12�VK�1051636�‘s�)07-
0/6- Rdd�RDB�u-�V-I-�Gnvdx�Bn-+�217�T-R-�182+�188�’0835(-
0/7-� Rdd+�d-f-+�@od�Lhms+�ATKKR�@MC�@ODR�OQNIDBS+�gssor9..lhms-atkkr‘mc‘odroqnidbs-bnl.
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oqhbdr�nq�knvdrs�oqhbdr+�gxodc,to+�bdkdaqhsx,hm‘sdc�l‘qjdshmf�ne�'fnhmf�
sn�sgd�lnnm+„�‘mc�nsgdq�rtffdrshnmr�ne�m‘mbh‘k�qdstqm�vhkk�khjdkx�bnm,
rshstsd�tmqdfhrsdqdc�rdbtqhshdr-0/8�Hmcddc+�sgqntfgnts�1/11+�‘r�sgd�oqhbd
ne�Anqdc�@od�X‘bgs�Bkta�MESr�rohjdc+�sgntr‘mcr�ne�mdv�MES�bnkkdb,
shnmr�vdqd�k‘tmbgdc�‘mc�l‘qjdsdc�hm�v‘xr�sg‘s�onrdc�‘�bkd‘q�qhrj�ne�
rdbtqhsx� uhnk‘shnmr-� Enq� dw‘lokd+� l‘mx� MES� oqnidbsr� rnkc� bnkkdbshnmr�
ne�7+///�sn�0/+///�oqnkd�ohbstqd�’OEO(�hl‘fdr�chqdbskx�sn�bnmrtldqr�
vghkd�l‘qjdshmf�sgd�onsdmsh‘k�enq�‘kk�hsdlr�hm�sgd�bnkkdbshnm�sn�hmbqd‘rd�
hm�u‘ktd�nq�rtffdrshmf�hmudrsldms�qdstqmr9

00/

Vgdm� ‘m� dmshsx� chqdbskx� rdkkr� snjdmr� ’vgdsgdq� bnhmr� nq� MESr(� ‘r�
o‘qs�ne�‘�fqnto�nq�bnkkdbshnm�sg‘s�qhrd�‘mc�e‘kk� hm�u‘ktd�snfdsgdq+�‘mc�
vghbg� ‘qd� oqnlnsdc� ‘r� hsdlr� sg‘s� vhkk� ad� ‘m� hmudrsldms+� sgd� dmshsx�

0/8-� Rdd� fdmdq‘kkx� C‘oodq� K‘ar+� Mn-� 0910,BU,/4726� ’UL(+� 1/12�VK� 1051636� ‘s� )06�
’R-C-M-X-�Eda-�11+�1/12(:�RDB�u-�Qhookd�K‘ar+�Hmb-+�Mn-�1/�Bhu�0/721�’@S(+�1/12�VK�
34/68//+�‘s�)5�’R-C-M-X-�Itkx�02+�1/12(-
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qhrjr�sgnrd�snjdmr�adhmf�k‘adkdc�‘r�rdbtqhshdr-�Nm�@tftrs�17+�1/12�sgd�
RDB�hrrtdc�hsr�qrs�‘bshnm�‘f‘hmrs�MES�rdkkdq+�Hlo‘bs�Sgdnqx+�nqcdqhmf
hs�sn�o‘x�mdr�‘mc�qdetmc�r‘kdr�ne�hsr Entmcdq&r�Jdxr�MESr+�vghbg�vdqd�
l‘qjdsdc� ‘r� hmudrsldmsr� sg‘s� vntkc� ‘kknv� Hlo‘bs� Sgdnqx� sn� athkc�
'sqdldmcntr�u‘ktd„�enq�otqbg‘rdqr-000�Sghr�hmhsh‘k�RDB�‘bshnm�bnmenqlr�
vhsg� sgd�b‘rdk‘v�sn�c‘sd�nm�rdbtqhshdr� hm�ansg� sgd�MES�bnmsdws+� khjd�
C‘oodq�K‘ar+�‘mc�sgd�aqn‘cdq�aknbjbg‘hm�rdbtqhshdr�b‘rdk‘v-

2-� @qd�Oqnne�ne�Rs‘jd�Lncdkr�Rdbtqhshdr>

Sgd� Dsgdqdtl� aknbjbg‘hm&r� rghes� sn� oqnne,ne,rs‘jd� vhkk� ‘krn� onrd�
mnudk�ptdrshnmr�sn�qdftk‘snqr�‘mc�bntqsr9 cn�ok‘senqlr�‘mc�aknbjbg‘hmr
sg‘s� oqnuhcd� rs‘jhmf� qdv‘qcr� rdkk� rdbtqhshdr>� Adenqd� ‘rrdrrhmf� sgd�
Gnvdx� sdrs� e‘bsnqr+� bntqsr� ‘mc� qdftk‘snqr� ltrs�qrs� ‘bpthqd� ‘� b‘qd,
etk�tmcdqrs‘mchmf�ne sgd�m‘stqd�ne�rs‘jhmf�sdbgmnknfx-�Hmcdodmcdmskx
d‘qmhmf�rs‘jhmf�qdv‘qcr�qdpthqdr�sgnrd�vgn�‘qd�'u‘khc‘snqr„�sn�cdonrhs�
‘�rs‘jd�’21�DSG�he�qtmmhmf�hmcdodmcdmskx(�‘r�bnkk‘sdq‘k�sn�udqhex�sgd�
sqtrsvnqsghmdrr� ne� sgdhq� u‘khc‘snq� rxrsdl� ’hm� bnmsq‘rs� sn� oqnne,ne,
vnqj�rxrsdlr�sg‘s�trd�chebtksx�ne ‘�bqxosnfq‘oghb�oqnakdl�sn�udqhex�
sqtrs(-001�Sgdm+�sgd�u‘khc‘snq�ltrs�odqenql�rhfmhb‘ms�‘mc�tmchrqtosdc�
bnlotshmf�vnqj�sn�l‘hms‘hm�sg‘s�sqtrs9�'Z@\�trdq�ltrs�- - -�qtm�sgqdd�
rdo‘q‘sd� ohdbdr� ne� rnesv‘qd9� ‘m� dwdbtshnm� bkhdms+� ‘� bnmrdmrtr� bkhdms+�
‘mc�‘�u‘khc‘snq-„002�U‘khc‘snqr�mddc�sn�shldkx�oqnonrd�mdv�aknbjr+�rdmc�
sgd� aknbjr� sn� nsgdq� mncdr+� ‘mc+� ‘s� nsgdq� shldr+� unsd� sn� udqhex� nsgdqr&�
oqnonrdc�aknbjr-003�U‘khc‘snqr�odqenql�sgd�s‘rjr�ne�udqhb‘shnm�trhmf�
bnlotshmf� qdrntqbdr� sgdx� nvm� nq� ax� otqbg‘rhmf� bkntc� nq� anqqnvdc�
bnlotshmf�qdrntqbdr:�he�sgdhq�bnlotshmf�qdrntqbdr�‘qd�hmrtebhdms�enq�
sgd� s‘rj� sgdx�bntkc� knrd� sgdhq�bnkk‘sdq‘k�rs‘jdc�DSG-004� Hs� hr�nmkx�ax�
cnhmf�sghr�bnlotshmf�vnqj�sg‘s�hmcdodmcdms�u‘khc‘snqr�qdbdhud�rs‘jhmf�
qdv‘qcr-005�Sgdrd�qdv‘qcr�‘qd�mns�o‘hc�ax�sgd�bqd‘snqr�ne�sgd�rs‘jhmf�
sdbgmnknfx+�rtbg�‘r�sgd�bqd‘snqr�ne�Dsgdqdtl+�ats�ax�sgnrd�vgn�dmf‘fd�
hm�sgd�sq‘mr‘bshnmr�admdsshmf�eqnl�trd�ne�sg‘s�u‘khc‘snq-006 @m‘knfhy,
hmf� knnrdkx� sn� Qhookd� K‘ar+� bntqsr� bntkc� cdsdqlhmd� sg‘s� rs‘jhmf�
qdv‘qcr�‘qd�lnqd�‘jhm�sn�o‘xldms�enq�rdquhbdr�nq�vnqj�odqenqldc+�khjd�

000-� Hlo‘bs�Sgdnqx+�Dwbg‘mfd�@bs�Qdkd‘rd�Mn-�00+115+�’@tf-�17+�1/12(:�Dkhy‘adsg�M‘onk,
hs‘mn+�RDB�Hrrtdr�Ehqrs�Dmenqbdldms�@bshnm�S‘qfdshmf�MESr+�BNHMCDRJ�’@tf-�17+
1/12(+� gssor9..vvv-bnhmcdrj-bnl.onkhbx.1/12./7.17.rdb,hrrtdr,qrs,dmenqbdldms,
‘bshnm,s‘qfdshmf,mesr.�Zgssor9..odql‘-bb.1WXA,162A\-

001-� ?uctr‘qs�ds�‘k-+�rtoq‘�mnsd�14-
002-� Hc-
003-� Hc-
004-� Hc-�’'Sgd�u‘khc‘snq�hr�dwodbsdc�sn�l‘hms‘hm�rtebhdms�g‘qcv‘qd�‘mc�bnmmdbshuhsx�

sn�o‘qshbho‘sd�hm�aknbj�u‘khc‘shnm�‘mc�oqnonr‘k-�Hm�qdstqm+�sgd�u‘khc‘snq�hr�o‘hc�hm�
DSG�’sgdhq�rs‘jdc�a‘k‘mbd�hmbqd‘rdr(-„(-

005-� Hc-
006-� Rdd�hc-

Electronic copy available at: https://ssrn.com/abstract=4591858



673 ZUNK-�0/19650MDAQ@RJ@�K@V�QDUHDV

bnlodmr‘shnm� sn�dloknxddr+� q‘sgdq� sg‘m�‘m� hmudrsldms�bnmsq‘bs�‘mc�
sgdqdenqd�cn�mns�bnmrshstsd sgd�r‘kd�ne�rdbtqhshdr-

Rs‘jhmf�adbnldr�lnqd� bnlokdw�vgdm�qdrntqbdr�‘qd�onnkdc-�Rnld�
dwbg‘mfdr khjd� Bnhma‘rd ‘kknv� trdqr� sn� rs‘jd� sgdhq� Dsgdqdtl� vhsg�
Bnhma‘rd&r�gdko+�trhmf� kdrr� sg‘m� sgd� etkk� 21�DSG� hm�lhmhltl�rs‘jd�
enq� hmchuhct‘k� u‘khc‘snqr+� vhsg� Bnhma‘rd� bnnqchm‘shmf� sgd� bnlotshmf�
qdrntqbdr� enq� sgd� u‘khc‘shnm� vnqj� ‘mc� sgd onnkhmf� ne� ltkshokd� trdqr&�
DSG�sn�ldds�sgd�rs‘jhmf�lhmhltl-007�Hm�sgdrd�b‘rdr�trdqr�vgn�rs‘jd�
sgdhq�DSG�vhsg�Bnhma‘rd�vhkk�d‘qm�‘�oqn�q‘s‘�rg‘qd�ne�sgd�lnmdx�sgdx�
vntkc�qdbdhud�he�hmcdodmcdmskx�qtmmhmf�‘m�DSG�u‘khc‘snq+�lhmtr�Bnhm,
a‘rd� eddr� ne� 14$� ne� d‘qmdc� DSG� qdv‘qcr-008� Bnhma‘rd� eq‘ldr� DSG�
rs‘jdc�vhsg�Bnhma‘rd�‘r�nvmdc�ax�sgd�trdq+�rtaidbs�sn�qhrj�ne�knrr�nmkx�
he�sgd�u‘khc‘snq�hr�rk‘rgdc�ax�sgd�mdsvnqj�’knrdr�hsr�rs‘jd�ctd�sn�e‘hkdc�
u‘khc‘shnm(+�‘mc�vhsg�qdv‘qcr�nmkx�o‘rrdc�sgqntfg�eqnl�sgd�oqnsnbnk�
q‘sgdq� sg‘m�d‘qmdc� eqnl�Bnhma‘rd-01/� Hm� qdronmrd� sn� ‘�odmchmf� k‘v,
rths� ax� sgd�RDB�‘rrdqshmf� sg‘s�Bnhma‘rd&r� rs‘jhmf� qdv‘qcr�oqnfq‘l�
hr�‘m�tmqdfhrsdqdc�rdbtqhsx+�Bnhma‘rd�‘qftdr�sg‘s�hs�hr�ldqdkx�oqnuhc,
hmf�u‘khc‘snq�rdquhbdr�‘r�‘�edd,a‘rdc�HS�hmeq‘rsqtbstqd�‘mc�bnlotshmf�
rdquhbd-010�Hs�rhlhk‘qkx�‘qftdr�sg‘s�sgd�etmcr�‘qd�mns�rtaidbs�sn�qhrj�ne�
knrr�nq�hmbqd‘rd�hm�u‘ktd�a‘rdc�nm�sgd�deenqsr�ne�Bnhma‘rd+�ats�q‘sgdq�
qdv‘qcr�‘qd�d‘qmdc�a‘rdc�nm�sgd�oqnsnbnkr�ne�sgd�aknbjbg‘hm-011�D‘qkhdq�
hm�1/12+�sgd�bqd‘snqr�ne�Jq‘jdm�rdsskdc�RDB�bg‘qfdr�sg‘s�hsr�rs‘jhmf�
rdquhbdr�bnmrshstsdc�rdbtqhshdr+�‘fqddhmf�sn�o‘x�#2/�lhkkhnm�‘mc�bd‘rd�
needqhmf� rs‘jhmf� qdv‘qcr-012� Bntqsr� ‘ookxhmf� Gnvdx� sn� cdsdqlhmd� he�
rs‘jhmf�qdv‘qcr�‘qd�rdbtqhshdr�vhkk�knnj�mns�sn�sgd�k‘adkr�ok‘bdc�tonm�
sgd� rdquhbdr+� ats� sgdhq� bnlldqbh‘k� qd‘khsx� ‘mc� dwodbs‘shnmr� ne� sgnrd�
bnmsqhatshmf�sgdhq�etmcr-013�@qd�bnmrtldqr�dwodbshmf�sgd�u‘ktd�ne�sgd�

007-� Rdd� D‘qm� Qdv‘qcr� vhsg� Rs‘jhmf+� BNHMA@RD� GDKO+� gssor9..gdko-bnhma‘rd-bnl.dm,�
‘t.bnhma‘rd.bnhma‘rd,rs‘jhmf.qdv‘qcr.d‘qm,qdv‘qcr,vhsg,rs‘jhmf� Zgssor9..odql‘-
bb.TO4E,4Q7O\� ’k‘rs�uhrhsdc�@tf-�2(:�BNHMA@RD�GDKO+�gssor9..gdko-bnhma‘rd-bnl.dm.
bnhma‘rd.sq‘chmf,‘mc,etmchmf.oqhbhmf,‘mc,eddr.eddr� Zgssor9..odql‘-bb.2IC8,S8MU\�
’k‘rs�uhrhsdc�Rdos-�3+�1/12(-

008-� Rdd�BNHMA@RD�GDKO+�rtoq‘�mnsd�007-
01/-� Hc-:�Rs‘jhmf�Qhrjr+�BNHMA@RD�GDKO+�gssor9..gdko-bnhma‘rd-bnl.dm.bnhma‘rd.bnhma‘rd,

rs‘jhmf.rs‘jhmf.rs‘jhmf,qhrjr�Zgssor9..odql‘-bb.2GM6,7AJC\�’k‘rs�uhrhsdc�@tf-�2+�
1/12(�’'Rs‘jhmf�qdv‘qcr�bnld�eqnl�sgd�tmcdqkxhmf�bqxosn�mdsvnqj+�mns�Bnhma‘rd-�
Adb‘trd�oqnsnbnk�qtkdr�‘mc�mdsvnqj�bnmchshnmr�b‘m�bg‘mfd+�o‘rs�qdv‘qcr�cn�mns�
mdbdrr‘qhkx� oqdchbs� etstqd� rs‘jhmf� o‘xntsr-� Lnqdnudq+� cnvmshld� enq� Bnhma‘rd&r�
g‘qcv‘qd+�rnesv‘qd+�nq�sgd�mdsvnqj�hsrdke�bntkc�qdrtks� hm�knrs�qdv‘qcr-�Bnhma‘rd�
cndr�mns� ft‘q‘msdd� sg‘s�xnt�vhkk� d‘qm�‘mx� qdv‘qc+� ‘mc�xnt�g‘ud�mn� qhfgs� sn�‘�
qdv‘qc�tmkdrr�hs�hr�qdbdhudc�ax�Bnhma‘rd-„(-

010-� Lnshnm�enq�Itcfdldms�nm�sgd�Okd‘chmfr�‘s�)16fl2/+�RDB�u-�Bnhma‘rd+�Hmb-+�Mn-�0912,
BU,/3627�’R-C-M-X-�@tf-�3+�1/12(-

011-� Hc-
012-� R-D-B-+�Jq‘jdm�sn�Chrbnmshmtd�Tmqdfhrsdqdc�Needq�‘mc�R‘kd�ne�Bqxosn�@rrds�Rs‘jhmf,

@r,@,Rdquhbd�Oqnfq‘l�‘mc�O‘x�#2/�Lhkkhnm�sn�Rdsskd�RDB�Bg‘qfdr�’Eda-�8+�1/12(+�
gssor9..vvv-rdb-fnu.mdvr.oqdrr,qdkd‘rd.1/12,14�Zgssor9..odql‘-bb.FY6M,R3UO\-

013-� Rdd�RDB�u-�V-I-�Gnvdx+�217�T-R-�182+�188�’0835(-
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‘rrdsr� sn�fqnv� khjd�‘m� hmudrsldms� bnmsq‘bs�a‘rdc�nm� sgd� deenqsr� ne� ‘�
bdmsq‘k�oqnlnsdq�vgn�rdkkr�sgd�‘rrds>�Hm�sgd�nmfnhmf Bnhma‘rd�b‘rd+�sgd�
bntqs�cdmhdc�Bnhma‘rd&r�lnshnm�sn�chrlhrr�sgd�RDB&r�bk‘hlr�qdf‘qchmf�
rs‘jhmf�qdv‘qcr+�mchmf�sg‘s�Bnhma‘rd�‘bsdc�‘r�‘�oqnlnsdq�ax�l‘m,
‘fhmf�rs‘jhmf�rdquhbdr+�onnkhmf� etmcr+�‘mc�l‘jhmf�rs‘jhmf�d‘rhdq� enq�
btrsnldqr�sg‘m�rnkn�rs‘jhmf-014�Mnmdsgdkdrr+�sgd�bntqs&r�cdbhrhnm�cndr�
mns�qdrnkud�vgdsgdq�‘�o‘qshbtk‘q�bqxosnbtqqdmbx�trhmf�oqnne,ne,rs‘jd�hr�
‘�rdbtqhsx:�sgd�b‘rd�nmkx�‘ccqdrrdr�vgdsgdq�Bnhma‘rd&r�onnkhmf�rdquhbd�
enq�rs‘jhmf�qdv‘qcr� hr�‘�rdbtqhsx�needqdc�ax�Bnhma‘rd-�Sgd�rdbtqhshdr�
rs‘str�ne�bqxosnbtqqdmbhdr�sg‘s�needq�rs‘jhmf�qdl‘hmr�tmqdrnkudc�‘s�sgd�
shld�ne�sghr�otakhb‘shnm-

3-� Dwbg‘mfdr+�Aqnjdq,Cd‘kdqr+�%�Jmnv�Xntq�Btrsnldq�K‘vr

Sgd�RDB�kdc� rths�‘f‘hmrs�Bnhma‘rd� hm�Itmd�1/12�‘krn�‘rrdqshmf�
sg‘s+�‘lnmf�nsgdq�‘kkdf‘shnmr+�Bnhma‘rd�v‘r�nodq‘shmf�‘r�‘m�tmqdfhr,
sdqdc�aqnjdq+�‘m�tmqdfhrsdqdc�dwbg‘mfd+�‘mc�‘m�tmqdfhrsdqdc�bkd‘qhmf�
‘fdmbx� ax� rdquhmf� ‘r� ‘� ok‘senql� sn� atx� ‘mc� rdkk� bqxosnbtqqdmbhdr-015

Tmcdq�sgd�Rdbtqhshdr�Dwbg‘mfd�@bs+�‘�aqnjdq�hr�rnldnmd�'dmf‘fdc�hm�
sgd�atrhmdrr�ne�deedbshmf�sq‘mr‘bshnmr� hm�rdbtqhshdr� enq�sgd�‘bbntms�ne�
nsgdqr+„016�‘mc�‘m�dwbg‘mfd�hr�‘m�dmshsx�sg‘s�'oqnuhcdr�‘�l‘qjds�ok‘bd�
nq�e‘bhkhshdr„�enq�rdkkhmf�rdbtqhshdr-017�Aqnjdqr+�dwbg‘mfdr+�‘mc�bkd‘qhmf�
gntrdr018�ltrs�qdfhrsdq�vhsg�sgd�RDB�‘mc�enkknv�bdqs‘hm�chrbknrtqd�‘mc�
hmenql‘shnm�bnkkdbshnm�qtkdr-02/�Nmd�ne�sgdrd�qdpthqdldmsr�hr�sgd�Jmnv�
Xntq�Btrsnldq�Qtkd+�vghbg�qdpthqdr�aqnjdqr�sn�jddo�qdbnqcr�ne�'drrdm,
sh‘k� e‘bsr„� nm� d‘bg� btrsnldq-020� Ok‘senqlr� sg‘s� deedbst‘sd� rdbtqhshdr�
sq‘mr‘bshnmr�bntkc�ad�entmc�sn�ad�tmqdfhrsdqdc�dwbg‘mfdr�nq�aqnjdqr-�
Hm�sgd�RDB&r�rths+�Bnhma‘rd�‘qftdc�sg‘s�hs�v‘r�mns�‘�aqnjdq�‘r�sn�rhlokd�
ahc.‘rj�‘rrds�r‘kdr�ne�bqxosnbtqqdmbx�nm�hsr�ok‘senql�adb‘trd�b‘rdr�khjd�
sg‘s�hmunkuhmf�WQO�g‘ud�entmc�otakhb�dwbg‘mfd�r‘kdr�sn�mns�ad�rdbt,
qhshdr� sq‘mr‘bshnmr-021� Gnvdudq+� sgd� bntqs� entmc� sg‘s� sq‘mr‘bshnmr� nm�
otakhb� dwbg‘mfdr� b‘m� ad� r‘kdr� ne� rdbtqhshdr� adb‘trd ne� gnv� sgdx� ‘qd�
oqnlnsdc�’rtbg�‘r�r‘kdr�ne�RNK�‘mc�BGY�vgdqd�sgd�entmcdqr�oqnlhrdc
etstqd� hmudrsldms� qdrtksr+� oqnlhrdc� cd‘shnm‘qx� ldbg‘mhrlr+� ‘mc�

014-� Nqcdq+�RDB�u-�Bnhma‘rd+�Hmb-+�Mn-�0912,bu,/3627�‘s�67�’R-C-M-X-�L‘qbg�16+�1/13(-
015-� Bnlok‘hms+�RDB�u-�Bnhma‘rd+�Hmb-+�Mn-�0912,bu,/3627�’R-C-M-X-�Itmd�5+�1/12(�’Sgd�

RDB�‘krn�‘kkdfdr�sg‘s�Bnhma‘rd�rnkc�tmqdfhrsdqdc�rdbtqhshdr�ax�needqhmf�Dsgdqdtl�
rs‘jhmf�rdquhbdr(-

016-� 04�T-R-B-�ƒ�67b’‘(’3(’@(-
017-� 04�T-R-B-�ƒ�67b’‘(’0(-
018-� @�bkd‘qhmf�gntrd�hr�‘�odqrnm�'vgn�‘bsr�‘r�‘m�hmsdqldch‘qx�hm�l‘jhmf�o‘xldmsr�nq�

cdkhudqhdr�- - -�ne�rdbtqhshdr�sq‘mr‘bshnmr-„�04�T-R-B-�ƒ�67b’‘(’12(’@(-
02/-� D-f-+�04�T-R-B-�ƒ�67n�’qdpthqhmf�qdfhrsq‘shnm�ne�aqnjdqr�‘mc�cd‘kdqr(-
020-� 1/8/-�Jmnv�xntq�Btrsnldq+�EHMQ@�QTKDR+�gssor9..vvv-mq‘-nqf.qtkdr,fthc‘mbd.

qtkdannjr.mq‘,qtkdr.1/8/� Zgssor9..odql‘-bb.UK72,XATD\� ’k‘rs� uhrhsdc� Nbs-� 10+�
1/12(-

021-� Lnshnm�enq�Itcfdldms�nm�sgd�Okd‘chmfr+�rtoq‘�mnsd�010-
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tqfdc� otqbg‘rdr� nm� sghqc� o‘qsx� dwbg‘mfdr(+� ‘mc� sgdqdenqd� Bnhma‘rd
bntkc� ad� ‘� aqnjdq� nq� dwbg‘mfd-022� Rnld� aknbjbg‘hm� ok‘senqlr� bnkkdbs�
Jmnv�Xntq�Btrsnldq�hmenql‘shnm�nts�ne�‘m�‘atmc‘mbd�ne�b‘tshnm-023

4-� L‘inq�Ptdrshnmr�Cnbsqhmd

Bnhma‘rd&r�lnshnm�hm�sgd�k‘vrths�aqntfgs�ax�sgd�RDB�tqfdc�sgd�bntqs�
sn�chrlhrr�RDB&r�bk‘hlr�nm�sgd�fqntmcr�sg‘s�sgd�RDB&r�dwo‘mrhud�qd‘c,
hmf�ne�rdbtqhshdr�k‘v�hr�‘�rhfmhb‘ms�onkhbx�cdbhrhnm�sg‘s�rgntkc�ad�kdes�sn�
Bnmfqdrr�tmcdq�sgd�l‘inq�ptdrshnmr�cnbsqhmd+�ats�sgd�bntqs�cdmhdc�hs-024

Hm�1/11+�sgd�Rtoqdld�Bntqs�hmunjdc�sghr�rtars‘mshud�b‘mnm�ne�rs‘st,
snqx� hmsdqoqds‘shnm+� qdpthqhmf� ‘fdmbhdr� rddjhmf� qdftk‘snqx� ‘tsgnqhsx�
nudq� ‘m� hrrtd� ne� fqd‘s�'dbnmnlhb� ‘mc� onkhshb‘k� rhfmhb‘mbd„� sn�mc� ‘�
bkd‘q�rs‘sdldms�ne�Bnmfqdrr&r�cdkdf‘shnm�ne�‘tsgnqhsx�nm�sg‘s�snohb�sn�
sgd�‘fdmbx�adenqd� sgd�‘fdmbx�l‘x�‘bs-025�Sgd�Bntqs�trdc� sghr�l‘inq�
ptdrshnmr�cnbsqhmd�sn�mc sg‘s�sgd�Dmuhqnmldms‘k�Oqnsdbshnm�@fdmbx�
k‘bjdc�‘tsgnqhsx�sn�qdftk‘sd�rghesr�sn�knvdq,dlhsshmf�dmdqfx�rntqbdr-026

Hm�sghr�@tsgnq&r�uhdv+�sgd�l‘inq�ptdrshnmr�cnbsqhmd�dwo‘mcr�nkcdq�rta,
rs‘mshud� hmsdqoqds‘shnm� b‘mnmrˇqtkdr� sg‘s� itcfdr� trd� sn� bg‘mfd� sgd�
hmsdqoqds‘shnm� ne� rs‘stsdr� ‘v‘x� eqnl� ‘� rs‘stsd&r� sdws� nm� sgd� a‘rhr� ne�
adkhder�‘ants�bnmrshstshnm‘k�‘tsgnqhsx�nq�u‘ktdrˇnqhfhm‘shmf�vhsg�sgd�
bnmrshstshnm‘k� ‘unhc‘mbd� b‘mnm-027�Sgd� l‘inq� ptdrshnmr� cnbsqhmd� ‘mc

022-� Nqcdq+�RDB�u-�Bnhma‘rd+�Hmb-+�Mn-�0912,bu,/3627�‘s�44�’R-C-M-X-�L‘qbg�16+�1/13(-
023-� Uhrg‘k� Bg‘vk‘+� Xtf‘� K‘ar&� Nsgdqrhcd� Lds‘udqrd� K‘mc� @tbshnm� Hlonrdr� JXB�

Bgdbjr+�SGD�AKNBJ�’@oq-�15+�1/11(+�gssor9..vvv-sgdaknbjbqxosn-bnl.khmjdc.032424.
xtf‘,k‘ar,nsgdqrhcd,lds‘udqrd,k‘mc,‘tbshnm,hlonrdr,jxb,bgdbjr�Zgssor9..odql‘-bb.
EAX3,W2KS\�’mnshmf�sg‘s�Xtf‘�K‘ar+�sgd�bqd‘snqr�ne�Anqdc�@od�X‘bgs�Bkta+�nosdc�
sn�trd�Jmnv�Xntq�Btrsnldq�c‘s‘�bnkkdbshnm�vgdm�hs�k‘tmbgdc�sgd�lhms�ne�chfhs‘k�
k‘mc�hm�hsr�lds‘udqrd�hm�@oqhk�1/11(-

024-� Lnshnm�enq�Itcfdldms�nm�sgd�Okd‘chmfr+�rtoq‘�mnsd�010+�‘s�)1/fl11:�Nqcdq+�RDB�u-�
Bnhma‘rd+�Hmb-+�Mn-�0912,bu,/3627�‘s�24�’R-C-M-X-�L‘qbg�16+�1/13(-

025- Vdrs�Uhqfhmh‘�u-�DO@+�031�R-�Bs-�1476+�15/6fl/7�’1/11(:�rdd�fdmdq‘kkx�J‘sd�Q-�Anv,
dqr+�BNMF-�QRBG-�RDQU-+�HE01/66+�SGD�L@INQ�PTDRSHNMR�CNBSQHMD�’1/11(�’rtll‘qhy,
hmf�‘�onsdmsh‘k�ghrsnqx�‘mc�‘ookhb‘shnmr�ne�l‘inq�ptdrshnmr�cnbsqhmd(-

026-� Vdrs�Uhqfhmh‘+�031�R-Bs-�‘s�15/6fl/7-
027-� Tmcdq� sgd� bnmrshstshnm‘k� ‘unhc‘mbd� b‘mnm+� itcfdr� l‘x� hmsdqoqds� ‘� rs‘stsd� m‘q,

qnvkx�sn�‘unhc�‘�qd‘chmf�sg‘s�q‘hrdr�‘�rdqhntr�bnmrshstshnm‘k�ptdrshnm-�Be-�M‘s-�K‘a-�
Qdk-�Ac-�u-�B‘sg-�Ahrgno�ne�Bgh-+�33/�T-R-�38/�’0868(�’mchmf�sg‘s�‘�qdkhfhntr�rbgnnk�
v‘r�mns�‘m�'dloknxdq„�tmcdq�m‘shnm‘k�k‘anq�k‘vr�adb‘trd�rn�mchmf�vntkc�'b‘kk�
tonm�sgd�Bntqs�sn�qdrnkud�chebtks�‘mc�rdmrhshud�ptdrshnmr�‘qhrhmf�nts�ne�sgd�ft‘q,
‘msddr�ne�sgd�Ehqrs�@ldmcldms�Qdkhfhnm�Bk‘trdr„(-�Bntqsr�g‘ud�trdc�sghr�cnbsqhmd�
sn�qdpthqd�Bnmfqdrr�sn�l‘jd�‘�bkd‘q�rs‘sdldms�ne�hsr�hmsdms�enq�‘�rs‘stsd�sn�dwsdmc�
hmsn�‘mx�‘qd‘�sg‘s�q‘hrdr�rdqhntr�bnmrshstshnm‘k�ptdrshnmr+�rtbg�‘r�qdpthqhmf�sgd�
‘cchshnm�ne�'hmbktchmf�qdkhfhntr�dloknxdqr„�sn�sgd�rs‘stsnqx�cdmhshnm�ne�'dloknxdq„�
adenqd�‘�bntqs�vntkc�‘cnos�‘m�hmsdqoqds‘shnm�ne�'dloknxdq„�sg‘s�hmbktcdr�sgdl-�Hc-�
Sghr�@tsgnq�chr‘fqddr�vhsg�sgd�u‘qhntr�rtars‘mshud�b‘mnmr�‘qhrhmf�eqnl�Bnmrshst,
shnm‘k�@unhc‘mbd�‘r�hlodqlhrrhakx�dwo‘mchmf�sgd�qnkd�ne�itcfdr�hmsn�onkhbxl‘jhmf�
hmrsd‘c�ne�ldqdkx�hmsdqoqdshmf�rs‘stsdr�‘bbnqchmf�sn�sgdhq�sdws�’mchmf�sgdl�u‘khc�
nq� hmu‘khc�tmcdq�ntq�Bnmrshstshnm�‘mc�sgdqdax� enqbhmf�Bnmfqdrr� sn�vqhsd�‘�mdv�
rs‘stsd�sg‘s�hr�mns�tmbnmrshstshnm‘k(-
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nsgdq�rtars‘mshud�b‘mnmr�bntkc�ad�bnmrhcdqdc dhsgdq�‘�e‘hq�‘ookhb‘shnm
ne�‘�bnmrshstshnm‘k�u‘ktd�ne�mnmcdkdf‘shnm+028�nq�‘�mddckdrr�atqcdm�nm�
Bnmfqdrr�sn�‘mshbho‘sd�sgd�cds‘hkr�ne�l‘inq�rnbhds‘k�‘mc�sdbgmnknfhb‘k�
bg‘mfd�hm�sgd�sdws�ne�d‘bg�rs‘stsd+�ok‘bdc�tonm�hs�ax�itcfdr�tmvhkkhmf�sn�
hmsdqoqds�aqn‘c+�enqv‘qc,knnjhmf�rs‘stsdr�‘bbnqchmf�sn�sgdhq�ok‘hm�sdws-

Dudm�tmcdq�sgd�Rtoqdld�Bntqs&r�btqqdms�dwo‘mrhud�l‘inq�ptdrshnmr�
cnbsqhmd+�gnvdudq+�bntqsr�vhkk�mns�trd�sgd�hmsdqoqdshud�b‘mnm�sn�ok‘bd�
khlhsr�nm�‘�bntqs&r�nvm�cdsdqlhm‘shnm�ne�vgdsgdq�‘�o‘qshbtk‘q�‘rrds�r‘kd�
hr�‘�r‘kd�ne�‘�rdbtqhsx-�Oqhnq�‘ookhb‘shnmr�ne�sgd�cnbsqhmd�nmkx�qdrsqhbsdc�
‘fdmbx� bnmctbs� khjd� qtkdl‘jhmf+� mdudq� ‘� bntqs&r� nvm� cdsdqlhm‘shnm�
ne�vgdsgdq�oqhu‘sd�bnmctbs�uhnk‘sdc�‘�Bnmfqdrrhnm‘k�rs‘stsd-03/�Gdqd+�
vgdm�‘�bntqs�cdbhcdr�vgdsgdq�‘�aknbjbg‘hm�r‘kd�hr�‘�r‘kd�ne�‘�rdbtqhsx+�
sgd�bntqs�hr�hmsdqoqdshmf�sgd�ld‘mhmf�ne�‘�rdbtqhsx�tmcdq�sgd�Rdbtqhshdr�
@bs-030�Sgd�cdmhshnm�ne�‘�rdbtqhsx�hr�rodbhdc�hm�sgd�rs‘stsd�hsrdke�‘mc�
bntqsr� g‘ud� drs‘akhrgdc� qtkdr� etqsgdq� hmsdqoqdshmf� sg‘s� cdmhshnm-031

Eqnl�bhsqtr�fqnudr�‘mc�ad‘udqr�sn�bnlo‘mhdr�‘mc�vghrjdx+�bntqsr�g‘ud�
hmsdqoqdsdc� sgd�rs‘stsd�‘r�dwsdmchmf� sn�‘�u‘qhdsx�ne�‘rrds� sxodr� sg‘s�
‘qd�needqdc�nq�rnkc�‘r�hmudrsldms�bnmsq‘bsr-032�Lnrs�oqhnq�b‘rdr�‘rjhmf�
vgdsgdq�aknbjbg‘hm�oqnidbsr�‘qd�rdbtqhshdr�‘ccqdrrdc�rsq‘hfgsenqv‘qc�
ptdrshnmr�nm�sgd�‘ookhb‘shnm�ne�oqhnq�itchbh‘k�oqdbdcdms�tmcdq�Gnvdx+�
khjd�vgdsgdq�‘�rdkkdq�ne�mdv�aknbjbg‘hm�snjdmr�v‘r�l‘jhmf�oqnlhrdr�
ne�hmudrsldms�qdstqmr�sn�atxdqr-033�@ookhb‘shnm�ne�sgd�l‘inq�ptdrshnmr�
cnbsqhmd�sn�khlhs�sgd�rbnod�ne�‘�bntqs&r�nvm�hmsdqoqds‘shnm�ne�vg‘s�e‘kkr�
vhsghm� sgd� Gnvdx� sdrs� hr� hm‘ooqnoqh‘sd� ‘mc� vntkc� ad� ‘m� dwo‘mrhnm�
eqnl�oqhnq�oqdbdcdms�rtbg�‘r�Vdrs�Uhqfhmh‘�u-�DO@-�Sgdqdenqd+� hm� sgd�
Bnhma‘rd�b‘rd�‘mc�nsgdqvhrd+�bntqsr�cn�mns�dwo‘mc�sgd�l‘inq�ptdrshnm�
cnbsqhmd�sn�oqnghahs�‘�bntqs&r�mchmf�sg‘s�‘�sq‘mr‘bshnm�hr�‘�rdbtqhsx�nq
oqdudms�knmfrs‘mchmf�dmenqbdldms�onvdqr-

Sgd�RDB�‘krn�qdbdmskx�cdmhdc�Bnhma‘rd&r�rdo‘q‘sd�odshshnm�qdptdrs,
hmf�sg‘s�sgd�RDB�dmf‘fd�hm�qtkdl‘jhmf�nm�vghbg�bqxosn�sq‘mr‘bshnmr�
‘qd�rdbtqhshdr�hm�nqcdq�sn�oqnuhcd�lnqd�bdqs‘hmsx�sn�sgd�hmctrsqx-034�Sgd
RDB� rs‘sdc� sg‘s� hs� chc� rn� hm� o‘qs� adb‘trd� sgd� RDB� 'chr‘fqddr� -  -  -�
sg‘s� ‘ookhb‘shnm� ne� dwhrshmf� rdbtqhshdr� rs‘stsdr� ‘mc� qdftk‘shnmr� sn�
bqxosn� ‘rrds� rdbtqhshdr� -  -  -� hr� tmvnqj‘akd-„035�Sghr� cdbhrhnm� v‘r� lds�

028-� Rdd�T-R-�BNMRS-�‘qs-�H+�ƒ 0�’'@kk�kdfhrk‘shud�Onvdqr�gdqdhm�fq‘msdc�rg‘kk�ad�udrsdc�hm�
‘�Bnmfqdrr�ne�sgd�Tmhsdc�Rs‘sdr„(-

03/-� Rdd+�d-f-+�Vdrs�Uhqfhmh‘+�031�R-�Bs-�‘s�15/6fl/7:�rdd�‘krn�Ahcdm�u-�Mdaq‘rj‘+�032�R-�
Bs-�1244�’1/12(�’mchmf�sgd�Rdbqds‘qx�ne�Dctb‘shnm�k‘bjdc�‘tsgnqhsx�sn�drs‘akhrg�‘�
o‘qshbtk‘q�kn‘m�enqfhudmdrr�oqnfq‘l(-

030-� Sgd�Rdbtqhshdr�@bs�ne�0822+�ƒ�1’‘(’0(+�04�T-R-B-�ƒ�66a’‘(’0(�’cdmhmf�‘�rdbtqhsx(-
031-� RDB�u-�V-I-�Gnvdx+�217�T-R-�182+�187fl88�’0835(:�04�T-R-B-�ƒ�66a’0(-
032-� Rdd�Gnvdx+�217�T-R-�‘s�188�’bhsqtr�fqnudr(:�R-D-B-�u-�Qhookd�K‘ar+�Hmb-+�Mn-�1/�Bhu-�

0/721�’@S(+�1/12�VK�34/68//+�‘s�)6�’R-C-M-X-�Itkx�02+�1/12(�’bnkkdbshmf�‘�khrs�ne�
u‘qhdc�‘rrdsr�entmc�sn�ad�rnkc�‘r�rdbtqhshdr(-

033-� D-f-+�RDB�u-�Sdkdfq‘l�Fqo-�Hmb-+�337�E-�Rtoo-�2c�241+�268�’R-C-M-X-�1/1/(-
034-� Kdssdq�eqnl�U‘mdrr‘�@-�Bntmsqxl‘m+�rtoq‘�mnsd�58-
035-� Hc-
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tme‘unq‘akx� ax ldladqr� ne� Bnmfqdrr+� vgn� b‘kkdc� sgd� RDB&r� bgnhbd�
mns�sn�qdftk‘sd�'rg‘ldetk+„036�‘mc�ax� hmchuhct‘k�RDB�Bnllhrrhnmdqr�
vgn�v‘qmdc�sg‘s�'‘ccqdrrhmf�Zmdv�sdbgmnknfx\�hr�‘�bnqd�o‘qs�ne�adhmf�
‘� qdronmrhakd� qdftk‘snq-„037�Gnvdudq+� sgd�RDB&r�cdbkhmhmf� sn� qdftk‘sd�
sgqntfg�qtkdl‘jhmf�lhfgs�ad�dmshqdkx�q‘shnm‘k+�dhsgdq�adb‘trd�nkc�k‘v�
hr�hm�e‘bs�rtebhdms+�nq�’nq�onsdmsh‘kkx�‘mc(�adb‘trd�sgd�RDB�hr�sqxhmf�sn�
‘unhc�sgd�qhrj�ne�bntqsr�rsqhjhmf�sg‘s�qdftk‘shnm�cnvm�tmcdq�sgd�l‘inq�
ptdrshnmr�cnbsqhmd-�He�sgd�RDB�s‘jdr�qdftk‘snqx�‘bshnm�rtbg�‘r�drs‘a,
khrghmf�mdv�dwbg‘mfd�sxodr�nq�qdfhrsq‘shnm�qdpthqdldmsr�enq�dwbg‘mfdr�
ne� bqxosnbtqqdmbhdr+� hrrthmf� qtkdl‘jhmf� sg‘s� qdpthqdr� qdfhrsq‘shnm� ne�
rs‘jhmf�rdquhbdr+�nq�‘eql‘shud�bnmctbs�‘m‘knfntr�sn�oqhnq�b‘rdr+�sgdm�
sgd�RDB&r�qhrjr�sg‘s�bntqsr�vhkk�rsqhjd�cnvm�sgd�qdftk‘shnm-�Odqg‘or�
sgd�RDB�bgnrd�sn�enbtr�nm�khshf‘shnm�qdk‘shmf�sn�sgdrd�snohbr�hmrsd‘c�ne�
qdftk‘snqx�‘bshnm�hm�o‘qs�hm�‘m�deenqs�sn�enqbd�bntqsr+�q‘sgdq�sg‘m�sgd�
RDB+�sn�cdbhcd�sgd�antmc‘qhdr�ne�rdbtqhsx�k‘vr�hm�sgd�aknbjbg‘hm�ro‘bd-�
Cnhmf�rn�‘unhcr�sgd�RDB�hrrthmf�qtkdl‘jhmf�nq�fthc‘mbd�hm�‘�v‘x�sg‘s�
bntkc�dwonrd�sgd�RDB�sn�bg‘kkdmfdr�tmcdq�sgd�l‘inq�ptdrshnmr�cnbsqhmd-

Hs� hr� sqtd�sg‘s�‘�bntqs�cdsdqlhm‘shnm�sg‘s�r‘kdr�ne�rodbhb�bqxosn,
btqqdmbhdr�nm�otakhb�dwbg‘mfdr�‘qd�r‘kdr�ne�rdbtqhshdr�nq�sg‘s�‘kk�rs‘j,
hmf� qdv‘qcr�‘qd� rdbtqhshdr� sq‘mr‘bshnmr�vntkc�g‘ud�u‘rs�tmhmsdmcdc�
bnmrdptdmbdr:�hs�vntkc�tmcdqlhmd�sgd�entmc‘shnm�ne�otakhbkx,sq‘c‘akd�
bqxosnbtqqdmbhdr�‘mc�bntkc�cntrd� sgd�u‘khc‘shnm�mdsvnqj�ne�oqnne,ne,
rs‘jd�sdbgmnknfx�’‘�lnqd�dmuhqnmldms‘kkx�eqhdmckx�aknbjbg‘hm�sdbgmnk,
nfx� sg‘m�oqnne,ne,vnqj�lncdkr(-038�Mnmdsgdkdrr+� sgd� btqqdms� bnmsdwsr�
hm�vghbg�sgd�l‘inq�ptdrshnmr�cnbsqhmd�g‘ud�addm�q‘hrdc+�rtbg�‘r�hm�sgd�
RDB�u-�Bnhma‘rd�b‘rd+�cn�mns�hlokhb‘sd�sgd�sxod�ne�‘fdmbx�bnmctbs�sg‘s�
v‘r�‘s�hrrtd�hm�b‘rdr�vgdqd�sgd�l‘inq�ptdrshnmr�cnbsqhmd�v‘r�hmunjdc-�
Lnqdnudq+� sgd� cnbsqhmd� hr� ‘m� tmvhrd� hmsdqoqdshud� b‘mnm� sg‘s� tmcdq,
lhmdr�‘�e‘hsgetk�‘fdms�‘ooqn‘bg�sn�itchbh‘k�hmsdqoqds‘shnm�ax�chrqdf‘qc,
hmf�Bnmfqdrrhnm‘k�sdws-

036-� O‘sqhbj�LbGdmqx+�?O‘sqhbjLbGdmqx+�W�’Cdb-�04+�1/12(+�gssor9..svhssdq-bnl.O‘sqhbj,
LbGdmqx.rs‘str.0624657780415078072� Zgssor9..odql‘-bb.4LKV,2LSI\:� rdd� ‘krn�
Snl�Dlldq+�?FNOL‘inqhsxVgho+�W�’Cdb-�04+�1/12(+�gssor9..w-bnl.FNOL‘inqhsx,
Vgho.rs‘str.06246056122826/3115� Zgssor9..odql‘-bb.R84B,553R\� ’b‘kkhmf� RDB&r�
e‘hktqd�sn�qdftk‘sd�'vqnmf�‘mc�‘�bkd‘q�uhnk‘shnm�ne�sgd�RDB&r�l‘mc‘sd„(-

037-� Rs‘sdldms�ne�Bnllhrrhnmdqr�Gdrsdq�Odhqbd�‘mc�L‘qj�Txdc‘+�Rs‘sdldms�Qdf‘qc,
hmf�Cdmh‘k�ne�Odshshnm� enq�Qtkdl‘jhmf� ’Cdb-�04+�1/12(+�gssor9..vvv-rdb-fnu.mdvr.
rs‘sdldms.odhqbd,txdc‘,odshshnm,010412� Zgssor9..odql‘-bb.A5@C,84CW\� ’'Vd� chr,
‘fqdd�vhsg�sgd�Bnllhrrhnm&r�cdbhrhnm�- - - -�Hm�ntq�uhdv+�sgd�Odshshnm�q‘hrdr�hrrtdr��
oqdrdmsdc�ax�mdv�sdbgmnknfhdr�‘mc�nsgdq�hmmnu‘shnmr+�‘mc�‘ccqdrrhmf�sgdrd�hlonq,
s‘ms�hrrtdr�hr�‘�bnqd�o‘qs�ne�adhmf�‘�qdronmrhakd�qdftk‘snq�- - - -�Sgdm+�trhmf�vg‘s�
g‘r�addm�kd‘qmdc+�sgd�Bnllhrrhnm�bntkc�hrrtd�fthc‘mbd�nq�dmf‘fd�hm�qtkdl‘jhmf�
‘r�mddcdc-„(-

038-� ?uctr‘qs� ds� ‘k-+� Oqnne,ne,Rs‘jd� ’ONR(+� DSGDQDTL-NQF� ’k‘rs� toc‘sdc� Itk-� 14+� 1/12(�
gssor9..dsgdqdtl-nqf.dm.cdudknodqr.cnbr.bnmrdmrtr,ldbg‘mhrlr.onr.� Zgssor9..odql‘-
bb.1875,QFA8\� ’Rdos-� 14+� 1/12(:� Dsgdqdtl&r� dmdqfx� dwodmchstqd+� DSGDQDTL-NQF

’Nbs-� 1/+� 1/12(+� gssor9..dsgdqdtl-nqf.dm.dmdqfx,bnmrtloshnm.� Zgssor9..odql‘-bb.
UQ2O,U2JP\-
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A-� C@Nr�‘mc�Bnqonq‘sd Fnudqm‘mbd

@� cdbdmsq‘khydc� ‘tsnmnlntr� nqf‘mhy‘shnm� ’C@N(� hr� ‘m� nqf‘mh,
y‘shnm‘k� rsqtbstqd hm� vghbg� cdbhrhnm,l‘jhmf+� onvdq+� ‘mc� rnldshldr�
m‘mbh‘k� chrsqhatshnmr� nq otqbg‘rdr� ‘qd� l‘cd� sgqntfg� ‘� rxrsdl� ne�
otakhbkx,uhrhakd�unshmf�ax� snjdm�gnkcdqr+� sxohb‘kkx�vdhfgsdc�a‘rdc�nm�
nvmdqrgho+�‘mc�dwdbtsdc� hm�lnrs�b‘rdr�trhmf�rl‘qs�bnmsq‘bsr�nm�sgd�
aknbjbg‘hm-04/�Lnrs�rs‘sdr�cn�mns�dwokhbhskx�‘kknv�bnqonq‘sd�dmshsx rs‘,
str�enq�C@Nr040+�‘ksgntfg�Vxnlhmf�hr�nmd�ne�sgd�edv�dwbdoshnmr:�Vxn,
lhmf ‘kknvr�C@Nr�sn�qdfhrsdq�‘r�‘�rodbh‘k�enql�b‘kkdc�‘�C@N�KKB-041

Vxnlhmf,qdfhrsdqdc� C@Nr� l‘x� udrs� l‘m‘fdldms� cdbhrhnmr� hm� hsr�
ldladqr�‘mc�‘mx�rl‘qs�bnmsq‘bsr�fnudqmhmf�sgdhq�nodq‘shnm+�ats�sgdx�
ltrs chrbknrd� sgd�rl‘qs� bnmsq‘bsr�trdc� enq�fnudqm‘mbd+�ltrs�dmrtqd�
sg‘s� sgd�rl‘qs�bnmsq‘bsr�b‘m�ad�toc‘sdc+042�‘mc�l‘x�mns�ad� enqdhfm,
nvmdc-043�Sdmmdrrdd044�‘mc�Ts‘g045�g‘ud�rhmbd�‘krn�o‘rrdc�k‘vr�‘kknv,
hmf�C@Nr�sn�ad�qdfhrsdqdc�hm�sgd�rs‘sd-�K‘vr�‘kknvhmf�qdfhrsq‘shnm�ne�
C@Nr�‘mc�fhuhmf�sgdl�KKB,khjd�sqd‘sldms�b‘m�oqnuhcd�sgd�C@N�vhsg�
e‘unq‘akd� s‘w� sqd‘sldms� ‘mc� ‘kknv� hsr� ldladqr� sn� ad� rghdkcdc� eqnl�
odqrnm‘k�kh‘ahkhsx�enq�‘bshnmr�ne�sgd�C@N-046�

He�‘�C@N�e‘hkr�sn�qdfhrsdq�‘r�‘m�nebh‘k�bnqonq‘sd�enql�vhsg�khlhsdc�
kh‘ahkhsx+�bntqsr�b‘m�sqd‘s�hmchuhct‘k�ldladqr�‘r�odqrnm‘kkx�kh‘akd�enq�
m‘mbh‘k�c‘l‘fdr� kduhdc�‘f‘hmrs� sgd�C@N-047�Enq�dw‘lokd+� hm�‘�b‘rd�
‘f‘hmrs�Nnjh�C@N+�‘�edcdq‘k�bntqs�hm�B‘khenqmh‘�entmc�sg‘s�sgd�C@N+�
k‘bjhmf�‘mx�nsgdq�nebh‘k�bnqonq‘sd�enql+�bntkc�ad�bnmrhcdqdc�‘�fdmdq‘k�
o‘qsmdqrgho�adsvddm�hsr�hmchuhct‘k�entmcdqr-048�@r�‘�qdrtks+�sgd�bntqs�
entmc�sg‘s�sgd�entmcdqr�bntkc�e‘bd�tmkhlhsdc�odqrnm‘k�kh‘ahkhsx�enq�‘mx�
c‘l‘fdr� nq� knrrdr� b‘trdc� ax� sgd� ok‘senql+� rtbg� ‘r� bnlodmr‘shnm� sn�
uhbshlr�ne�oghrghmf�‘ss‘bjr-05/�Hm�sgd�b‘rd�ne�Nnjh�C@N+�hs�chc�mns�gdko�
sgd�entmcdqr&�b‘trd�sg‘s�sgdx�‘kkdfdckx�bgnrd�mns�sn�qdfhrsdq�tmcdq�‘m�

04/-� Qdhee+�rtoq‘�mnsd�25-
040-� D-f-+�B‘khenqmh‘�‘mc�‘�mtladq�ne�nsgdq�rs‘sdr�cnm&s�g‘ud�rdo‘q‘sd�bnqonq‘sd�enqlr�

enq�C@Nr-�Be-�R‘qbtmh�u-�aYw�C@N+�Mn-�11,BU,507,K@A,CDA+�1/12�VK�1546522+�‘s�
)7�’R-C-�B‘k-�L‘q-�16+�1/12(-„

041-� VXN-�RS@S-�@MM-�ƒ�06,20,0/3�’Vdrs�1/12(�’'@�cdbdmsq‘khydc�‘tsnmnlntr�nqf‘mhy‘,
shnm�hr�‘�khlhsdc�kh‘ahkhsx�bnlo‘mx�vgnrd�‘qshbkdr�ne�nqf‘mhy‘shnm�bnms‘hm�‘�rs‘sd,
ldms�sg‘s�sgd�bnlo‘mx�hr�‘�cdbdmsq‘khydc�‘tsnmnlntr�nqf‘mhy‘shnm�- - -„(-

042-� VXN-�RS@S-�@MM-�ƒ�06,20,0/8�’Vdrs�1/12(-
043-� VXN-�RS@S-�@MM-�ƒ�06,20,005�’Vdrs�1/12(-
044-� SDMM-�BNCD�@MM-�ƒ�37,14/,0/2�’Vdrs�1/12(-
045-� @msgnmx�Bk‘qjd+�Ts‘g�C@N�@bs9�Gnv�sgd�K‘v�V‘r�L‘cd�‘mc�Vg‘s�hs�Ld‘mr�enq�

Cdbdmsq‘khydc�Atrhmdrr+�BNHMSDKDFQ@OG�’@oqhk�16+�1/12(+�gssor9..bnhmsdkdfq‘og-bnl.
mdvr.ts‘g,c‘n,‘bs,gnv,sgd,k‘v,v‘r,l‘cd,‘mc,vg‘s,hs,ld‘mr,enq,cdbdmsq‘khydc,
atrhmdrr�Zgssor9..odql‘-bb.X7M1,M83S\-

046-� Hc-:�VXN-�RS@S-�@MM-�ƒ�06,20,0/3�’Vdrs�1/12(-
047-� Rdd�hc-
048-� R‘qbtmh�u-�aYw�C@N+�Mn-�11,BU,507,K@A,CDA+�1/12�VK�1546522+ ‘s�)7�’R-C-�B‘k-�

L‘q-�16+�1/12(�’'ZS\gd�o‘qsmdqr�dkdbsdc�sn�enqfn�qdfhrsdqhmf�sgd�C@N�‘r�‘m�KKB�nq�
nsgdq�kdf‘k�dmshsx�vhsg�khlhsdc�kh‘ahkhsx-„(-

05/-� Hc-
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nebh‘k�rs‘sd�bnqonq‘sd� enql�adb‘trd�sgdx�v‘msdc�sn�trd� sgd�C@N�sn�
du‘cd�bnlokh‘mbd�vhsg�T-R-�k‘vr�‘mc�qdftk‘shnmr-050�Hm�rs‘sdr�sg‘s�k‘bj�
‘�C@N�KKB�bnqonq‘sd�enql+�C@N�entmcdqr�lhfgs�qdfhrsdq�trhmf�vg‘s,
dudq�bnqonq‘sd�enqlr�‘qd�‘u‘hk‘akd�hm�sgdhq�rs‘sd�ne�qdfhrsq‘shnm+�rtbg�‘r�
Vhrbnmrhm&r�tmhmbnqonq‘sdc�bnnodq‘shud�‘rrnbh‘shnm� ’vghbg�‘kknvr� enq�
l‘m‘fdldms�ax�unsd�‘mc�khlhs‘shnm�ne�kh‘ahkhsx�enq�unshmf�ldladqr(+051

Bnknq‘cn&r� khlhsdc� bnnodq‘shud� ‘rrnbh‘shnm+052� nq� ‘� rhlokd� KKB-� @m�
‘ksdqm‘shud�hcd‘�hr�sn�enql�‘�atrhmdrr�sqtrs�enq�dwhahkhsx�hm�bnqonq‘sd�
rsqtbstqhmf-053�@ksgntfg�sgdrd�‘ksdqm‘shud�enqlr�cn�mns�odqedbskx�‘kknv
enq�bnqonq‘sd�fnudqm‘mbd�rnkdkx�ax�C@N�unsdr+�sgdx�b‘m�‘s�kd‘rs�oqnuhcd�
rnld�bnkk‘anq‘shud�fnudqm‘mbd�‘mc�qdctbd�sgd�qhrj�ne�odqrnm‘k�kh‘ahkhsx�
enq�entmcdqr�qdk‘shud�sn�mn�bnqonq‘sd�enql�‘s�‘kk-

Bnlo‘mhdr�vgn�g‘mckd�Ahsbnhm�‘mc�nsgdq�bqxosnbtqqdmbhdr�vhkk�‘krn�
ad�qdronmrhakd�enq�bnlokh‘mbd�vhsg�rs‘sd�‘mc�edcdq‘k�lnmdx�k‘tmcdqhmf�
k‘vr-�Enq�dw‘lokd+�Ahsbnhm�@SLr�ltrs�bnlokx�vhsg�lnmdx�sq‘mrlhssdq�
khbdmrhmf�nakhf‘shnmr�tmcdq�rs‘sd�k‘v-054�Lnqdnudq+�nsgdq�k‘vr�rtbg�‘r
sgnrd�oqnghahshmf�oqhbd�l‘mhotk‘shnm�ne�bnllnchshdr�b‘m�‘krn�‘ookx�sn�
aknbjbg‘hm�sq‘mr‘bshnmr-055

HU-� HMSDKKDBST@K�OQNODQSX�K@V�%�AKNBJBG@HM

Hmsdkkdbst‘k�oqnodqsx�k‘v+�odqg‘or�lnqd�sg‘m�‘mx�nsgdq�‘qd‘�ne�k‘v+�
rgntkc�ad�vdkk,rthsdc�sn�‘c‘os�sn�mdv�bg‘mfdr�hm�sdbgmnknfx�adb‘trd�hsr�
otqonrd�hr�sn�hmbdmshuhyd�hmmnu‘shnm-056�He�hmsdkkdbst‘k�oqnodqsx�k‘v�b‘m,
mns�deedbshudkx�‘ookx�sn�mdv�sdbgmnknfhdr�hm�Vda�2-/+�hs�rtffdrsr�lnqd�
ne�‘�bnmbdqm�vhsg�hmsdkkdbst‘k�oqnodqsx�k‘v&r�etstqd,oqnnmf�‘f‘hmrs�‘kk�
mdv�sdbgmnknfhdr�sg‘m�hs�hmchb‘sdr�sgd�mddc�enq�‘�rodbhb�mdv�eq‘ld,
vnqj� hm� aknbjbg‘hm-� Sgd� ‘ookhb‘shnm� ne� hmsdkkdbst‘k� oqnodqsx� k‘v� sn�
aknbjbg‘hm�cdlnmrsq‘sdr�sgd�jdx�oqhmbhokd�rds�enqsg�hm�sghr�@qshbkd9�nkc�
k‘vr�b‘m�nesdm�qd‘bg�sn�mdv�sdbgmnknfhdr�‘mc�rnbhds‘k�bg‘mfdr+�vhsg�‘�
edv�dwbdoshnmr9�Ehqrs+�mdv�oqnodqsx�qhfgsr�lhfgs�ad�mdbdrr‘qx�sn�dm‘akd�

050-� Hc-�‘s�)8�’ptnshmf�nmd�entmcdq�‘r�rs‘shmf+�'ZV\g‘s�vd&qd�fnhmf�sn�cn�hr�s‘jd�‘kk�sgd�
rsdor�onrrhakd�sn�l‘jd�rtqd�sg‘s�vgdm�qdftk‘snqr�‘rj�tr�sn�bnlokx+�sg‘s�vd�g‘ud�
mnsghmf�vd�b‘m�qd‘kkx�cn�adb‘trd�vd&ud�fhudm�hs�‘kk�sn�sgd�bnlltmhsx-„(-

051-� VHR-�RS@S-�@MM-�ƒ�082-4/4�’Vdrs�1/12(-
052-� @qs-�47+�Shskd�6+�BNKN-�QDU-�RS@S-�’Vdrs�1/01(-
053-� Qdxdr+�rtoq‘�mnsd�5+�‘s�303fl07-
054-� Rdd+� d-f-+� Ahsbnhm� @SLr� Adbnlhmf� Onotk‘q� ‘mc� E‘bd� Mdv� Khbdmrhmf� Rs‘mc‘qcr�

sn� Oqnsdbs� Nghn� Bnmrtldqr+� NGHN� CDO@QSLDMS� NE� BNLLDQBD� ’Rdos-� 03+� 1/11(+
gssor9..bnl-nghn-fnu.‘ants,tr.ldch‘,bdmsdq.mdvr.ahsbnhm,‘slr,adbnlhmf,onot,
k‘q,‘mc,e‘bd,mdv,khbdmrhmf,rs‘mc‘qcr,sn,oqnsdbs,nghn,bnmrtldqr� Zgssor9..odql‘-
bb.21L7,QDXG\-

055-� D-f-+� Bnlok‘hms+� RDB� u-� Dhrdmadqf+� Mn-� 0912,BU,//4/2� ’R-C-M-X-� I‘m-� 1/+� 1/12(�
Zgssor9..odql‘-bb.8@GM,6LMY\:� ’‘kkdfhmf� sg‘s�Dhrdmadqf�l‘mhotk‘sdc� sgd�oqhbd�
ne�bqxosnbtqqdmbx�rv‘or�nm�sgd�L‘mfn�L‘qjdsr�sq‘chmf�ok‘senql�sn�nas‘hm�#005�
lhkkhnm�cnkk‘qr(-

056-� Rdd�T-R-�BNMRS-+�‘qs�H+�ƒ-�7+�bk-�7� ’mnshmf�hmsdkkdbst‘k�oqnodqsx� k‘v&r�otqonrd�'Zs\n�
oqnlnsd�sgd�oqnfqdrr�ne�rbhdmbd�‘mc�trdetk�‘qsr„(-
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oqhu‘sd�a‘qf‘hmhmf�hm�ro‘bdr�vhsgnts�bkd‘q�nvmdqrgho-�Rdbnmc+�he�mdv�
sdbgmnknfx� bqd‘sdr� ‘� mdv� sxod� nq� cdfqdd� ne� g‘ql+� k‘vr� sg‘s� oqnsdbs
‘f‘hmrs�sgnrd�g‘qlr�rgntkc�ad�drs‘akhrgdc�nq�lnchdc-

Nmd�dw‘lokd�ne�vgdqd�Vda�2-/�bqd‘sdr�‘�mdv�rbnod�ne�g‘ql�hr�sgd�
vhcdroqd‘c� tm‘tsgnqhydc� cdohbshnm� ne� qd‘k� odnokd� sn� rdkk� aknbjbg‘hm�
oqnidbsr-�Sn�gdko�vhsg�sghr+�@H�rgntkc�ad�rtaidbs�sn�lnqd�qdrsqhbshnmr�sn�
oqdudms�g‘ql sg‘m btqqdmskx�dwhrs+�rtbg�‘r�adssdq oqnsdbshnmr�‘f‘hmrs�
g‘qlr� sn� ‘m� hmchuhct‘k&r� oqhu‘bx� nq� lhr‘ooqnoqh‘shnm� ne� sgdhq� m‘ld+
hl‘fd+� nq� khjdmdrr-� Sgd� Bnoxqhfgs� rdbshnm� chrbtrrdc� adknv� oqnuhcdr�
xds�‘mnsgdq�dw‘lokd�ne�vgdqd�sgd�k‘v�lhfgs�mddc�sn�bg‘mfd-�Hmmnu‘,
shnmr� hm� ‘kfnqhsglhb‘kkx,fdmdq‘sdc� nq� ‘qshbh‘k,hmsdkkhfdmbd,fdmdq‘sdc
bnmsdms+�vghbg�‘qd�bnllnm�hm�aknbjbg‘hm�rnesv‘qd�‘mc�MES�oqnidbsr+�
rgntkc�qdbdhud�lnqd�qhfgsr�tmcdq�dwhrshmf�k‘v+�rtbg�‘r�sghm�bnoxqhfgs�
sg‘s�oqnsdbsr�‘f‘hmrs�udqa‘shl�bnoxhmf�enq�sgd�r‘ld�otqonrd-

@-� O‘sdms‘ahkhsx�‘mc�Nvmdqrgho�ne�Aknbjbg‘hm�Sdbg

0-� O‘sdmsr�nm�Aknbjbg‘hm

O‘sdmsr�b‘m�oqnsdbs�mdv�‘mc�mnm,nauhntr�sdbgmnknfhb‘k�‘mc�cdrhfm�
hmmnu‘shnmr�hm�aknbjbg‘hm�‘mc�Vda�2-/+�itrs�‘r�sgdx�b‘m�hm�‘mx�nsgdq�
‘qd‘�ne�sdbgmnknfx+�he�sgdx�ldds�sgd�qdpthqdldmsr�enq�o‘sdms‘ahkhsx-057

Gnvdudq+� ‘r� vhkk� ad� chrbtrrdc� hm� sgd� adknv� o‘q‘fq‘ogr+� aknbjbg‘hm�
sdbgmnknfhdr�rsqtffkd sn�bnlokx�vhsg�qdpthqdldmsr+�rtbg�‘r�o‘sdms‘akd�
rtaidbs�l‘ssdq�gtqckdr-

O‘sdmsr�nm�aknbjbg‘hm�sdbgmnknfhdr�b‘m�ad�chebtks�sn�nas‘hm�hm�sgd�
T-R-�hm�khfgs�ne�rtaidbs,l‘ssdq�dkhfhahkhsx�qdrsqhbshnmr-058�Rdbshnm�0/0�ne�
sgd�o‘sdms�‘bs�cdmdr�o‘sdms,dkhfhakd�hmudmshnmr�‘r�'‘mx�mdv�‘mc�trd,
etk� oqnbdrr+� l‘bghmd+� l‘mte‘bstqd+� nq� bnlonrhshnm� ne� l‘ssdq+� nq� ‘mx�
mdv� ‘mc� trdetk� hloqnudldms� sgdqdne+„06/� ats� sgd� btqqdms� Rtoqdld�
Bntqs� g‘r� rs‘sdc� sg‘s� sghr� sdrs� dwbktcdr� sgd� o‘sdmshmf� ne� '‘arsq‘bs�
hcd‘r-„060�Sgd�‘arsq‘bs�hcd‘r�sdrs�g‘r�addm�trdc�sn�aknbj�o‘sdmshmf�ne�
rnesv‘qd� enq� lhshf‘shmf� rdsskdldms� qhrj� hm� m‘mbh‘k� sq‘mr‘bshnmr+061

nqf‘mhy‘shnm�ne�gtl‘m�‘bshuhshdr�khjd�bnlldqbd+062�l‘sgdl‘shb‘k�enq,
ltk‘r�‘mc�‘kfnqhsglr�hlokdldmsdc�nm�‘�bnlotsdq+063�‘mc�rnld�trdr�ne�
bqxosnfq‘ogx-064

057-� Rdd�24�T-R-B-�ƒƒ�0/0+�0/1+�0/2-
058-� Rdd�24�T-R-B�ƒ�0/0-
06/-� Hc-
060-� Ch‘lnmc�u-�Bg‘jq‘a‘qsx+�336�T-R-�2/2+�2/8�’087/(�’'Sgd�k‘vr�ne�m‘stqd+�ogxrhb‘k�

ogdmnldm‘+�‘mc�‘arsq‘bs�hcd‘r�g‘ud�addm�gdkc�mns�o‘sdms‘akd-„(-
061-� @khbd�Bnqo-�Osx-�u-�BKR�A‘mj�Hms&k+�462�T-R-�1/7+�107�’1/03(-
062-� Hc-
063-� Rdd�Fnssrbg‘kj�u-�Admrnm+�3/8�T-R-�52+�62�’0861(:�ats�rdd�Dmrg+�KKB�u-�Lhbqnrnes�

Bnqo-+�711�E-2c�0216+�0226�’Edc-�Bhq-�1/05(�’mchmf�rdke,qdedqdmsh‘k�s‘akd�enq�bnl,
otsdq�c‘s‘a‘rdr�mns�hmdkhfhakd(-

064-� Rdd�Odqrnm‘kVda�Sdbgr-�KKB�u-�Fnnfkd�KKB+�7�E-3sg�020/+�0207�’Edc-�Bhq-�1/10(+�
bdqs-�cdmhdc+�031�R-�Bs-�0334�’1/11(-
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Hm�sgd�nmkx�bntqs�cdbhrhnm�qdk‘sdc�rodbhb‘kkx�sn�aknbjbg‘hm�o‘sdms
rtaidbs,l‘ssdq� dkhfhahkhsx� cdbhcdc� sn� c‘sd+� Q‘cx� u-� Anrsnm� Bnmrtkshmf�
Fqnto+�KKB+�Q‘cx�‘rrdqsdc�sg‘s�ghr�dloknxdq+�ABF+�hmeqhmfdc�ghr�o‘s,
dms�nm�‘�ldsgnc�sn�qdbnqc�tmhptd�ogxrhb‘k�rhfm‘stqdr�ne�fdlrsnmdr�sn�
sgd�aknbjbg‘hm� sn�gdko� sq‘bj�‘tsgdmshbhsx-065�Ehmchmf� sg‘s� sgd�o‘sdms�
v‘r� chqdbsdc� sn� o‘sdms,hmdkhfhakd� rtaidbs� l‘ssdq+� sgd� bntqs� chrlhrrdc�
sgd�o‘sdms�hmeqhmfdldms�bk‘hlr�‘r�‘�l‘ssdq�ne�k‘v-066�Sgd�bntqs�‘ookhdc�
sgd�@khbd�sdrs+�eqnl�sgd�Rtoqdld�Bntqs&r�cdbhrhnm�hm�@khbd�Bnqo-�Osx-�Ksc-�
u-�BKR�A‘mj�Hms&k+�vghbg�‘rjr�svn�ptdrshnmr9�’0(�'vgdsgdq�sgd�bk‘hlr�
‘s�hrrtd�‘qd�chqdbsdc sn�nmd�ne�sgnrd�o‘sdms,hmdkhfhakd�bnmbdosr„�‘mc�’1(�
he�xdr+� bnmrhcdqhmf�sgd� hmudmshnm�‘r�‘�vgnkd+�'vgdsgdq� sgd�‘cchshnm‘k�
dkdldmsr� sq‘mrenql� sgd� m‘stqd� ne� sgd� bk‘hl� -  -  -� rtebhdms� sn� dmrtqd�
sg‘s�sgd�o‘sdms�hm�oq‘bshbd�‘lntmsr�sn�rhfmhb‘mskx�lnqd�sg‘m�‘�o‘sdms�
tonm� sgd� Zhmdkhfhakd� bnmbdos\� hsrdke-„067�Rodbhb‘kkx+� hm�Q‘cx� sgd�bntqs�
mnsdc�sg‘s�bk‘hlr�qdf‘qchmf�sgd�trd�ne�aknbjbg‘hmr�enq�fdlrsnmdr�vdqd�
chqdbsdc�ldqdkx�sn�'bnkkdbshmf+�‘m‘kxyhmf+�‘mc�rsnqhmf�c‘s‘+„�‘m�‘arsq‘bs�
bnmbdos+� ‘mc� enbtrhmf� sgd� bk‘hlr� sn� sq‘bj� ogxrhb‘k� naidbsr� cndr� mns�
l‘jd�sgdl�‘mx� kdrr�‘arsq‘bs-068�Lnqdnudq+� sgd�bntqs� entmc+�'‘�aknbj,
bg‘hm� hr�ldqdkx�‘� kdcfdq+„� ‘m�‘arsq‘bs� bnmbdos�mns� dmshskdc� sn�o‘sdms�
oqnsdbshnm-07/

Sgd�O‘sdms�Sqh‘k�‘mc�@ood‘k�An‘qc�’OS@A(+�‘m�‘clhmhrsq‘shud�sqh,
atm‘k�‘s�sgd�Tmhsdc�Rs‘sdr�O‘sdms�‘mc�Sq‘cdl‘qj�Nebd�’TROSN(+�g‘r�
‘krn� entmc� rnld� aknbjbg‘hm� o‘sdmsr� hmdkhfhakd� tmcdq� Rdbshnm� 0/0-� Hm�
1/10+�sgd�OS@A�gdkc�sg‘s�‘�bk‘hl�enq�‘bbntms�qdbnmbhkh‘shnm�ne�rl‘qs�
bnmsq‘bsr�v‘r�chqdbsdc�sn�‘�a‘rhb�bnlldqbh‘k�hcd‘�ne�qdbnmbhkh‘shnm+�‘mc��
sgd�rl‘qs�bnmsq‘bs�khlhsr�nm�sgd�bk‘hl�vdqd�ldqdkx�qntshmd�‘mc�bnmudm,
shnm‘k�rsdor sg‘s�chc�mns�sq‘mrenql�sgd�m‘stqd�ne sgd�bk‘hl�hmsn�lnqd�
sg‘m�sgd�hmdkhfhakd�hcd‘-070�Vgdm�‘�o‘sdms�bk‘hl�ldqdkx�‘ccr�qntshmd�
‘mc�bnmudmshnm‘k�rsdor�jmnvm�hm�sgd�dkc�sn�‘m�nsgdqvhrd�‘arsq‘bs�hcd‘�
nq�a‘rhb�oqhmbhokd+�sghr�b‘mmns�sq‘mrenql�sgd�bk‘hl�hmsn�dkhfhakd�rtaidbs�
l‘ssdq-071

065-� Q‘cx�u-�Anrsnm�Bnmrtkshmf�Fqo-�KKB+�Mn-�091/,BU,/1174�’@KB(+�1/11�VK�865766+�
‘s�)1�’R-C-M-X-�L‘q-�20+�1/11(-

066-� Hc-’‘s�sgd�shld�ne�sghr�vqhshmf+�sgd�cdbhrhnm�v‘r�odmchmf�‘ood‘k�‘s�sgd�T-R-�Bntqs�
ne�@ood‘kr�enq�sgd�Edcdq‘k�Bhqbths(-

067-� @khbd�Bnqo-�Osx-�U-�BKR�A‘mj�Hms&k+�462�T-R-�1/7+�106fl07�’1/03(-
068-� Q‘cx+�1/11�VK�865766+�‘s�)2-
07/-� Hc-
070-� Dw�O‘qsd�Uhi‘x�L‘chrdssh�‘mc�@qrgcddo�A‘gf‘+�@ood‘k�Mn-�1/10,///037�’S-S-@-A-�

1/08(-
071-� L‘xn�Bnkk‘anq‘shud�Rdqur-�u-�Oqnldsgdtr�K‘a&xr+�Hmb-+�455�T-R-�55+�68�’1/01(-
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AknbibgYhm�NYsdmsr�Dhkdc�au�UdYp�"Ymc�rhmbd�otakhrgdc()Cndr�mns�hmbktcd�odmchmf tmotakhrgdc YookhbYshnmr*�rn�tmcdpdrshlYsdr�snsYk�mtladp�ne�ehkhmfr

Mnmdsgdkdrr+� sgd� TROSN� g‘r� fq‘msdc� k‘qfd� mtladqr� ne� o‘sdmsr
qdk‘sdc�sn�aknbjbg‘hm�sdbgmnknfx9�3+833�nq�lnqd�‘s�sgd�shld�ne�sghr�vqhs,
hmf-072� L‘mx� ne� sgdrd� fq‘msdc� aknbjbg‘hm� o‘sdmsr� cn� mns� mdbdrr‘qhkx�

072-� A‘rdc�nm�‘�rd‘qbg�ne�o‘sdmsr-fnnfkd-bnl�enq�T-R-,fq‘msdc�o‘sdmsr�vhsg�sgd�jdx,
vnqc�'aknbjbg‘hm„�hm�sgd�bk‘hlr+�shskd+�nq�‘arsq‘bs�‘mc�cdctokhb‘sdc�ax�e‘lhkx-�Mnsd�
sg‘s�Fnnfkd&r�cdctokhb‘shnm�tmcdqrs‘sdr�sns‘kr+�ats�sqdmcr�‘qd�rshkk�trdetk-
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bk‘hl� sgd� etmc‘ldms‘k� sdbgmnknfx� hsrdke+� ats� hmrsd‘c� bk‘hl� hloqnud,
ldmsr� sn�‘mc�‘ookhb‘shnmr ne� sgd� sdbgmnknfx+� rtbg�‘r� hmudmshnmr� sg‘s�
hloqnud�g‘qcv‘qd�debhdmbx�hm�Ahsbnhm�lhmhmf�sgqntfg�hloqnudc�bnl,
oqdrrhnm+�enq�dw‘lokd-073�Sgd�Q‘cx�cdbhrhnm�g‘r�mns�rddldc�sn�rknv�sgd
o‘bd�ne�TR�o‘sdms�‘ookhb‘shnmr�nq�fq‘msr�cq‘l‘shb‘kkx+�‘r�rgnvm�hm�sgd�
bg‘qsr� ‘anud+� ‘ksgntfg� sgd� rkhfgs� cnvmshbj� lhfgs� ad� adb‘trd� ‘ookh,
b‘msr�‘qd�trhmf�cheedqdms�vnqcr�sn�cdrbqhad�sdbgmnknfhdr�sg‘s�mnmdsgd,
kdrr�‘ookx�sn�sgd�aknbjbg‘hm-

Sns‘k� T-R-� o‘sdms� khmfr� enq� ‘kk� sdbgmnknfx� ‘qd‘r� choodc� rkhfgskx�
hm�1/1/�‘mc�1/10+�khjdkx�ctd�sn�sgd�bnqnm‘uhqtr�o‘mcdlhb-074�Adb‘trd�
odmchmf� tmotakhrgdc� ‘ookhb‘shnmr� ‘qd� mns� bntmsdc+� sgd� bg‘qsr� ‘krn�
tmcdqdrshl‘sd�sgd�mtladqr�ne�‘ookhb‘shnmr�hm�sgd�k‘rs�svn�xd‘qr-�Bnl,
okdsd�c‘s‘�enq�1/10fl1/12�vntkc�ad�mddcdc�sn�cq‘v�ql�bnmbktrhnmr+�ats�
hs�rddlr�ok‘trhakd�sg‘s�aknbjbg‘hm�o‘sdmsr�g‘ud�mns�rknvdc�‘r�rhfmh,
b‘mskx�‘r�sgd�oqhbd�ne�bqxosnbtqqdmbhdr�‘mc�bntkc�ad�bnmshmthmf-�

Vda�2-/�snnkr�b‘m�‘krn�rteedq�hm�sgd�q‘bd�sn�o‘sdmsr�ctd�sn�k‘bj�ne�
mnudksx� nq� nauhntrmdrr� nudq� vg‘s� g‘r� ‘kqd‘cx� addm� chrbknrdc� sn� sgd�
otakhb� hm�otakhb‘shnmr+�vghsd�o‘odqr+� nq�oqhnq�trdr-�Sgd� etmc‘ldms‘k�
sdbgmnknfx�adghmc�Ahsbnhm�hr�mns�‘s�qhrj�ne�adhmf�b‘ostqdc�ax�‘�o‘sdms�
adb‘trd�o‘sdmsr�b‘mmns�bk‘hl�hmudmshnmr�sg‘s�vdqd�jmnvm�nq�trdc�ax�
nsgdqr�nq�otakhrgdc�hm�‘�o‘sdms�nq�oqhmsdc�otakhb‘shnm�ax�‘mnsgdq�adenqd�
khmf-075�Mnmdsgdkdrr+�‘r�rgnvm�hm�sgd�bg‘qsr�‘anud+�gtmcqdcr�ne�o‘s,
dmsr�‘qd�fq‘msdc�dudqx�xd‘q�nm�aknbjbg‘hm�hmudmshnmr�sg‘s�fn�adxnmc�
sgd� oqduhntrkx,chrbknrdc� etmc‘ldms‘k� hmmnu‘shnmr� ne� chrsqhatsdc� kdc,
fdq� sdbgmnknfx+� bnudqhmf� snohbr� khjd� lhmhmf� bnloqdrrhnm+� aknbjbg‘hmr�
enq�qdrntqbd�‘mc�hmudmsnqx�l‘m‘fdldms+�‘mc�lnqd-�Rnld�ne�sgd�lnrs�
oqnkhb�o‘sdmsddr� hm�sgd�aknbjbg‘hm�ro‘bd�‘qd�HAL+�@kha‘a‘+�A‘mj�ne�
@ldqhb‘+�L‘rsdqb‘qc+�Uhr‘+�Lhbqnrnes+�Cdkk+�Snxns‘+�‘mc�nsgdqr-076�Xds+�
vhsg� sgd�ghfg� qhrj�ne�aknbjbg‘hm�o‘sdmsr�cddldc�‘arsq‘bs�tmcdq� sgd�
@khbd�sdrs�enq�o‘sdms�rtaidbs�l‘ssdq�dkhfhahkhsx+�o‘sdmsddr�lhfgs�ad�itrsh,
dc�hm�rddjhmf�nsgdq�v‘xr�sn�oqnsdbs�aknbjbg‘hm�hmmnu‘shnmr+�rtbg�‘r�
vhsg�sq‘cd�rdbqds�nq�ax�qdkxhmf�rnkdkx�nm�sq‘cdl‘qj�nq�bnoxqhfgs�k‘v-

073-� T-R-�O‘sdms�Mn-�00+002+565�’kdc�Mnu-�08+�1/03(-
074-� Rg‘xmd� Oghkhor+� 1/10� @m‘pt‘� @m‘kxrhr� ne� TROSN� O‘sdmshmf� Rs‘shrshbr+� @M@PT@

’Eda-� 1+� 1/11(+� gssor9..vvv-‘m‘pt‘-bnl.qdrntqbd.1/10,‘m‘pt‘,‘m‘kxrhr,ne,trosn,�
o‘sdmshmf,rs‘shrshbr,aknf.-

075-� Rdd�06�T-R-B-�ƒ�0/1-
076- Mhkr,Fdqqhs�Vtmrbg+�K‘qfdrs�O‘sdms�Nvmdqr�hm�Aknbjbg‘hm�hm�sgd�Tmhsdc�Rs‘sdr�hm�

1/11+�ax�Mtladq�ne�‘bshud�O‘sdms�E‘lhkhdr+�RS@SHRS@�’Itkx�15+�1/12(+�gssor9..vvv-
rs‘shrs‘-bnl.rs‘shrshbr.0/11/66.aknbjbg‘hm,o‘sdms,nvmdqr,tmhsdc,rs‘sdr,‘tsgnq,
hsx.� Zgssor9..odql‘-bb.JB37,5YBM\:� Sgnl‘r� Hr‘‘brnm+� Sgd� Aknbjbg‘hm� O‘sdms�
K‘mcrb‘od�Rgnvr�@bbdkdq‘shmf�Fqnvsg+�HOV@SBGCNF�’Cdb-�3+�1/1/(+�gssor9..vvv-
hov‘sbgcnf-bnl.1/1/.01./3.sgd,aknbjbg‘hm,o‘sdms,k‘mcrb‘od,rgnvr,‘bbdkdq‘shmf,
fqnvsg.hc<016811.�Zgssor9..odql‘-bb.Q267,VE65\-
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1-� Aknbjbg‘hm�enq�O‘sdmsr

Rnld�lhfgs�cqd‘l�sg‘s�aknbjbg‘hm�rl‘qs�bnmsq‘bsr�bntkc�nmd�c‘x�
ad trdc� sn� ‘tsnl‘sd� o‘sdms� khbdmrdr� ‘mc� otqbg‘rd� sq‘mr‘bshnmr� ‘mc�
sq‘bj� ‘mc� udqhex� o‘sdms� nvmdqrgho-� @ksgntfg� sgd� sdbgmnknfx� hr� rshkk�
mdv+�bnlo‘mhdr�rtbg�‘r�HAL�hm�o‘qsmdqrgho�vhsg�HOvd�g‘ud�‘mmntmbdc
ok‘mr� sn� cdudkno� ‘� Fkna‘k� O‘sdms� Qdfhrsqx� ’FOQ(+� vhsg� sgd� fn‘k� ne�
dm‘akhmf� sq‘mro‘qdms� sq‘bjhmf�ne�o‘sdms�nvmdqrgho�‘mc� sq‘mr‘bshnmr�
vnqkcvhcd-077�Mnmdsgdkdrr+� sgdqd� hr�‘m�hmgdqdms�qhrj�vgdm�trhmf�‘mx�
‘tsnl‘sdc� rxrsdl� enq� sq‘bjhmf� u‘kt‘akd� hsdlr� adb‘trd� bncd� hr� nesdm�
e‘kkhakd-�Lnqdnudq+�trhmf�aknbjbg‘hm�sn�‘bbtq‘sdkx�sq‘bj�‘mc�‘tsnl‘sd�
hsdlr�khjd�qnx‘ksx�o‘xldmsr�qdpthqdr�odqedbs�‘cnoshnm�‘mc�bnlokh‘mbd+�
trhmf�aknbjbg‘hm�enq�‘kk�qdkdu‘ms�sq‘mr‘bshnmr+�adb‘trd�nsgdqvhrd�‘mx�
sq‘mr‘bshnm� mns� dmsdqdc� hmsn� sgd� aknbjbg‘hm� bntkc� drb‘od� ‘tsnl‘sdc�
b‘kbtk‘shnmr-�Sghr�hr�khjdkx�tmed‘rhakd-

A-� Sq‘cdl‘qj�Hrrtdr�hm�MESr

Sq‘chshnm‘k�sq‘cdl‘qj�k‘v�hrrtdr�b‘m�‘qhrd�hm�aknbjbg‘hm�‘mc�MES�
oqnidbsr� itrs� ‘r� enq� nsgdq� fnncr� ‘mc� rdquhbdr+� rtbg� ‘r� chrotsdr� nudq�
oqnctbs�m‘lhmf-078�Hm�sgdrd�b‘rdr+�bntqsr�b‘m�qd‘chkx�‘ookx�sgd�sq‘ch,
shnm‘k�khjdkhgnnc�ne�bnmetrhnm�sdrs+�‘rrdrrhmf�e‘bsnqr�khjd�sgd�rhlhk‘qhsx�
ne� sgd�l‘qjr�‘mc�duhcdmbd� ne� khjdkx� bnmetrhnm� hm� sgd�l‘qjdsok‘bd� sn�
cdsdqlhmd�hmeqhmfdldms-08/�Cdrohsd�sghr+�‘�mtladq�ne�MES�bqd‘snqr�e‘b,
hmf�sq‘cdl‘qj�k‘vrthsr�g‘ud�‘cu‘mbdc�sgd�cdedmrd�sg‘s sgdhq�bqd‘shnmr�
‘qd�‘qshrshb�dwoqdrrhnm+�mns�sq‘cdl‘qj lhr‘ooqnoqh‘shnm-080

Enq� dw‘lokd+� Qxcdq� Qhoor� bqd‘sdc� ‘� mdv� MES� bnkkdbshnm� b‘kkdc�
Qxcdq�Qhoor�Anqdc�@od�X‘bgs�Bkta+�vghbg�trdc�sgd�r‘ld�chfhs‘k�hl‘fd�
kd�onhmsdqr�‘r�Anqdc�@od�X‘bgs�Bkta�MESr�ax�Xtf‘�K‘ar�‘mc�r‘shqhydc�

077-� Dqhbg�Ro‘mfdmadqf+�Chrqtoshmf�sgd�O‘sdms�Dbnrxrsdl�vhsg�Aknbjbg‘hm�‘mc�@H+�HAL�
’Eda-�0+�1/10(+�gssor9..vvv-hal-bnl.aknfr.aknbjbg‘hm.1/10./1.chrqtoshmf,sgd,o‘s,
dms,dbnrxrsdl,vhsg,aknbjbg‘hm,‘mc,‘h.�Zgssor9..odql‘-bb.2D7C,XQTQ\-

078-� Y‘lq�u-�B‘rodqK‘ar+�KKB+�Mn-�10,BU,363+�1/11�T-R-�Chrs-�KDWHR�083455�‘s�)7fl8�
’R-C-�B‘k-�Nbs-�14+�1/11(�’cdmxhmf�lnshnm�sn�chrlhrr�sq‘cdl‘qj�hmeqhmfdldms�bk‘hl�
ax�sgd�bqd‘snq�ne�sgd�oqnsnbnk�BAB�B‘rodq�‘f‘hmrs�B‘rodqK‘ar+�vgn�‘kkdfdckx�bnm,
shmtdc� sn�trd�Y‘lq&r� sq‘cdl‘qj�‘esdq�‘�o‘qsmdqrgho�chrhmsdfq‘sdc�‘mc�Y‘lq�
qdunjdc� sgd� sq‘cdl‘qj� khbdmrd+� hmbktchmf� ax� k‘tmbghmf� ‘m� hmhsh‘k� bnhm� needqhmf�
’HBN(�trhmf�sgd�m‘ld�B‘rodq�vhsgnts�Y‘lq&r�‘tsgnqhy‘shnm(:�TLF�Qdbnqchmfr+�
Hmb-�u-�NodmCd‘k� Hmb-+�Mn-�10�Bhu-�8247� ’@S(+�1/11�VK�1330/34+�‘s� )8� ’R-C-M-X-�
Itkx�4+�1/11(�’cdmxhmf�oqdkhlhm‘qx�hmitmbshnm+�mchmf�mn�khjdkhgnnc�ne�rtbbdrr�nm�
‘� sq‘cdl‘qj� bnmetrhnm� bk‘hl� adsvddm� Qdotakhb� Qdbnqcr� ‘mc� Qdotakhb� Ltrhb+� ‘�
l‘qjdsok‘bd�enq�rdbtqhshydc�MESr�hm�ltrhb�sg‘s�dm‘akdr�MES�otqbg‘rdqr�sn�rg‘qd�
hm�ltrhb�qnx‘kshdr�eqnl�ok‘xr�ne�ltrhb�‘rrnbh‘sdc�vhsg�sgdhq�MES(-

08/-� Hc-
080-� B-e-�Lhbg‘dkr+�rtoq‘�mnsd�5�’‘qfthmf�sg‘s�knvdq�bntqsr�rgntkc�qdbnmrhcdq�‘ookhb‘,

shnm�ne�Ehqrs�@ldmcldms�oqhmbhokdr�‘r�‘ookhdc�sn�MESr�hm�khfgs�ne�sgd�Rtoqdld�
Bntqs&r�cdbhrhnm�hm�I‘bj�C‘mhdk&r�u-�UHO�Oqnctbsr+�488�T-R-�03/�’1/12((-

Electronic copy available at: https://ssrn.com/abstract=4591858



685 ZUNK-�0/19650MDAQ@RJ@�K@V�QDUHDV

sgdhq� knfn-081�@ksgntfg�Qhoor�‘rrdqsdc sg‘s� sgd� sq‘chshnm‘k� khjdkhgnnc�
ne�bnmetrhnm�sdrs�rgntkc�mns�‘ookx�sn�bqd‘shud�vnqjr�khjd�ghr�bnkkdbshnm+�
vghbg� vdqd� cdrhfmdc� sn� bnlldms� nm� sgd� m‘stqd� ne� MESr+� sgd� bntqs�
cdsdqlhmdc�sg‘s�ghr�trd�ne� hcdmshb‘k�chfhs‘k�kdr�v‘r�mns�‘�rtebhdms�
‘qshrshb�dwoqdrrhnm�sn�pt‘khex�enq�Ehqrs�@ldmcldms�oqnsdbshnmr-082�Dudm�
he�Qhoor&r�bgnhbd�g‘c�addm�rtebhdmskx�dwoqdrrhud+�sgd�bntqs�entmc�Qhoor�
vntkc�rshkk�uhnk‘sd�Xtf‘�K‘ar&�sq‘cdl‘qjr�tmcdq�sgd�Qnfdqr�u-�Fqhl‘kch�
sdrs�’vghbg�‘rjr�vgdsgdq�‘�vnqj�sg‘s�trdr�‘�sq‘cdl‘qj�‘r�o‘qs�ne�hsr�
dwoqdrrhnm�dwokhbhskx�lhrkd‘cr�bnmrtldqr(083�adb‘trd�Qhoor&r�trd�v‘r�
'dwokhbhskx�lhrkd‘chmf„�‘mc�‘ccdc�mnsghmf�bqd‘shud�sn�Xtf‘�K‘ar&�bnm,
sdms-084�Sgd�bntqs�bnmctbsdc�‘�sqh‘k�nm�dpths‘akd�qdldchdr�‘mc�qdbdmskx�
‘v‘qcdc�Xtf‘�K‘ar�#0-3�lhkkhnm�ne�Qhoor&r�oqnsr�‘r�dpths‘akd�qdkhde-085

Sgd�Mhmsg�Bhqbths�bntkc�qd‘bg�‘�cheedqdms�uhdv�ne�gnv�sn�ld‘rtqd�‘qshr,
shb�dwoqdrrhnm�hm�sgd�bnmsdws�ne�MES�oqnidbsr�nm�‘ood‘k-086

Hm�‘�b‘rd�aqntfgs�ax�Gdqlër�‘f‘hmrs�‘�bqd‘snq�ne�'Lds‘Ahqjhm„�MESr�
’bnknqetk�hl‘fdr�ne�Gdqlër�Ahqjhm�a‘fr�bnudqdc�hm�etyyx�etq(+�bqd‘snq
Qnsgbghkc�‘rrdqsdc�sg‘s�sghr�trd�ne�Gdqlër&r�l‘qjr�v‘r�‘krn�oqnsdbsdc�
‘qshrshb� dwoqdrrhnm-087�Sgd� bntqs� chr‘fqddc+� gnvdudq+� ‘mc� ‘� itqx� tksh,
l‘sdkx�entmc�Qnsgbghkc�kh‘akd�enq�sq‘cdl‘qj�hmeqhmfdldms+�cdsdqlhm,
hmf�sg‘s�bnmrtldqr�vntkc�ad�bnmetrdc�hmsn�adkhduhmf�sg‘s�Gdqlër�rnkc�
nq�dmcnqrdc� sgd�vnqjr�‘mc�mchmf� sg‘s�Qnsgbghkc�dwoqdrrkx�lhrkd‘c�
bnmrtldqr�vhsg�ghr�aq‘mchmf�‘mc�hl‘fdqx-088�Nsgdq�l‘inq�bnlo‘mhdr+�
khjd�Mhjd+�g‘ud�‘krn�aqntfgs�rths�‘f‘hmrs�sgnrd�rddjhmf�sn�l‘qjds�MESr�
vhsg�hsr�l‘qjr-1//�@ksgntfg�Mhjd�‘mc�nsgdq�MES,‘ooqnoqh‘shnm�b‘rdr�
‘qd� nmfnhmf+� bntqsr� ‘qd� khjdkx� sn� knnj� sn� sgd� Xtf‘� K‘ar� ‘mc� Gdqlër�
b‘rdr� ‘r� odqrt‘rhud+� cdbkhmhmf� sn� mc� oqnsdbsdc� ‘qshrshb� dwoqdrrhnm�
khfgskx+� drodbh‘kkx� hm� sgd� e‘bd� ne� duhcdmbd� sg‘s� sgd�aknbjbg‘hm�oqnidbs
bqd‘snqr�rntfgs�sn�b‘ohs‘khyd�nm�sgd�qdbnfmhshnm�ne�vdkk,jmnvm�aq‘mcr�
sn�rdkk�MESr-�

Aknbjbg‘hm� oqnidbsr� b‘m� ‘krn� e‘bd� bxadqrpt‘sshmf� kh‘ahkhsx� enq�
trhmf� nsgdqr&� sq‘cdl‘qjr� hm� sgdhq� cnl‘hm� m‘ldr:� sghr� v‘r� ‘mnsgdq�
a‘rhr�enq�Xtf‘�K‘ar&�bk‘hlr�hm�sgd�Xtf‘�K‘ar�u-�Qhoor�chrotsd-1/0�Sgd

081-� Xtf‘� K‘ar+� Hmb-� u-� Qhoor+� Mn-� BU,11,3244+� 1/11�VK� 07/1337/+� ‘s� )2� ’B-C-� B‘k-�
Cdb-�05+�1/11(-

082-� Hc-�‘s�)4:�rdd�‘krn�Ehmchmfr�ne�E‘bs�‘mc�Bnmbktrhnmr�ne�K‘v+�Xtf‘�K‘ar+�Hmb-�u-�Qhoor+�
Mn-�BU,11,3244+�‘s�)8�’Nbs-�12+�1/12(�’Mn-�320(�’qd‘bghmf�sgd�r‘ld�kdf‘k�bnmbkt,
rhnmr�‘s�‘�k‘sdq�oqnbddchmf�enq�dpths‘akd�qdldchdr�‘r�vdkk(-

083-� Qnfdqr�u-�Fqhl‘kch+�764�E-1c�883+�885�’1c�Bhq-�0878(-
084-� Xtf‘�K‘ar+�1/11�VK�07/1337/+�‘s�)4-
085-� Hc-
086-� Xtf‘�K‘ar+�Hmb-�u-�Qhoor+�Mn-�11,45088+�1/12�VK�6012675�’8sg�Bhq-�1/12(-
087-� Rdd�Gdqlër�Hms&k�u-�Qnsgrbghkc+�Mn-�11,BU,273+�1/12�VK�3034407+�‘s�)0�’R-C-M-X-�

Itmd�12+�1/12(�’cdmxhmf�lnshnm�enq�itcfldms�mnsvhsgrs‘mchmf�sgd�udqchbs(-
088-� Hc-
1//-� Rdd+�d-f-+�Bnlok‘hms+�Mhjd+�Hmb-+�u-�RsnbjW�KKB-�’Mn-�11,BU,872(+�1/11�VK�23/553�

’R-C-M-X-�Eda-�2+�1/11(-
1/0-� Xtf‘�K‘ar+�1/11�VK�07/1337/+�‘s�)2-
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@msh,Bxadqrpt‘sshmf� Bnmrtldq� Oqnsdbshnm�@bs� ’@BO@(� oqnuhcdr� bhuhk�
kh‘ahkhsx�enq�'a‘c�e‘hsg„�‘ssdlosr�sn�‘ooqnoqh‘sd�sgd�sq‘cdl‘qjr�ne�nsg,
dqr� hmsn� cnl‘hm� m‘ldr� sg‘s� ‘qd� hcdmshb‘k� nq� bnmetrhmfkx� rhlhk‘q� sn�
‘mnsgdq&r�l‘qj-1/1�Hm�‘cchshnm�sn�qdfhrsdqhmf�enq�cnl‘hm�m‘ldr�nm�sgd�
vda+�oqnrodbsnqr�g‘ud�adftm�sn�bnkkdbs�Dsgdqdtl�M‘ld�Rdquhbd�’DMR(�
m‘ldr+�vghbg�‘qd�d‘rx,sn,qdldladq,‘ccqdrrdr� sg‘s�onhms� sn�‘�aknbj,
bg‘hm�v‘kkds-1/2�Enq�dw‘lokd+�sgd�DMR�cnl‘hm�Svhssdq-dsg�hr�mns+�‘mc�
mdudq�g‘r�addm+�nvmdc�ax�Svhssdq�’mnv�W�Bnqo-(+�ats�q‘sgdq�hr�nvmdc�
ax� ‘� oqnrodbsnq� vgn� ‘krn� qdfhrsdqdc�Vdkkr,e‘qfn-dsg+�V‘ks,chrmdx-dsg+�
Sgdgnldcdons-dsg+� ‘mc� 31/� nsgdq� DMR� cnl‘hmr-1/3� Bntqsr� g‘ud� mns�
cdbhcdc� he� sgd� @BO@� vhkk� ‘ookx� sn� DMR,rpt‘sshmf:� sghr� vhkk� cdodmc�
tonm�vgdsgdq�‘m�DMR�cnl‘hm� hr�‘�'cnl‘hm�m‘ld„�tmcdq� sgd�@bs+1/4

‘ksgntfg�‘m�DMR�cnl‘hm�g‘r�‘kk�ne�sgd�bg‘q‘bsdqhrshbr�ne�‘�sq‘chshnm‘k�
cnl‘hm�m‘ld�‘mc�rhlhk‘q�qhrj�ne�bnmrtldq�bnmetrhnm+�eq‘tc+�‘mc�gnkc,
to-1/5�Qdf‘qckdrr+�bxadqrpt‘sshmf�nm�DMR�cnl‘hmr�hr�khjdkx�sn�bnmrsh,
stsd� sq‘cdl‘qj� hmeqhmfdldms� he� sgd�DMR�cnl‘hm� hr� khjdkx� sn� bnmetrd�
bnmrtldqr�nq�he�sgd�l‘qj�hr�rtebhdmskx�e‘lntr�sg‘s�edcdq‘k�sq‘cdl‘qj�
‘msh,chktshnm�qhfgsr�‘ookx-1/6

B-� Bnoxqhfgs�Hrrtdr�hm�MESr

0-� Lhmshmf�MESr�Vhsgnts�@cdpt‘sd�Bnoxqhfgs�Odqlhrrhnmr

Bnoxqhfgs�hrrtdr�b‘m�‘qhrd�vgdm�sgnrd�vgn�lhms�MESr�cn�mns�oqno,
dqkx�udqhex�sg‘s�sgdx�nvm�sgd�hmsdkkdbst‘k�oqnodqsx�qhfgsr�sn�sgd�bnmsdms�
sg‘s� sgdx� ‘qd� tokn‘chmf-�Sgd� lhmshmf� ne� ‘m� MES� vhsgnts� ‘tsgnqhy‘,
shnm� ne� sgd� bnoxqhfgs� gnkcdq� ‘klnrs� ‘rrtqdckx� uhnk‘sdr� sgd� qdoqnctb,
shnm�‘mc�cdqhu‘shud�qhfgsr�fq‘msdc�sn�‘qshrsr�tmcdq�sgd�Bnoxqhfgs�@bs+�
o‘qshbtk‘qkx�he�sgd�lhmsdq�tokn‘cr�‘�bnox�ne�‘mnsgdq&r�vnqj�‘r�sgd�kd�
sn�vghbg�sgd�MES�onhmsr-1/7�K‘rs�xd‘q+�enq�dw‘lokd+�sgd�bnoxqhfgs�gnkc,
dqr� enq� I‘x,Y&r� ‘katl+� Qd‘rnm‘akd� Cntas+� nas‘hmdc� itcfldms� uh‘�

1/1-� 04�T-R-B-�ƒ�0014’c(’0(’@(-
1/2-� DMR� CNL@HMR+� gssor9..dmr-cnl‘hmr.� Zgssor9..odql‘-bb.VJE1,2REL\� ’k‘rs� uhrhsdc�

Itkx�2/+�1/12(:�rdd+�d-f-+�Svhssdq-dsg+�DMR�CNL@HMR+�gssor9..‘oo-dmr-cnl‘hmr.svhssdq-
dsg Zgssor9..odql‘-bb.78JB,TM6F\ ’k‘rs�uhrhsdc�Itkx�2/+�1/12(-

1/3-� /waa3 -  -  - ce228+ DMR CNL@HMR+ gssor9..‘oo-dmr-cnl‘hmr./waa35aD5/1C71E21/�
8A528102/A4AAc3/C67ce228� Zgssor9..odql‘-bb.KF7G,DQ12\� ’k‘rs� uhrhsdc� Itkx
2/+�1/12(-

1/4-� Rdd�04�T-R-B-�ƒ�0016�’cdmhmf�'cnl‘hm�m‘ld„�‘r�'‘mx�‘kog‘mtldqhb�cdrhfm‘shnm�
vghbg�hr�qdfhrsdqdc�vhsg�nq�‘rrhfmdc�ax�‘mx�cnl‘hm�m‘ld�qdfhrsq‘q+�cnl‘hm�m‘ld�
qdfhrsqx+� nq� nsgdq� cnl‘hm� m‘ld� qdfhrsq‘shnm� ‘tsgnqhsx� ‘r� o‘qs� ne� ‘m� dkdbsqnmhb�
‘ccqdrr�nm�sgd�Hmsdqmds„(-

1/5-� Hl‘fhmd+� enq� dw‘lokd+� he� sgd� nvmdq� ne� sgd� Vdkkr,e‘qfn-dsg� ‘bbntms� ‘rjdc� Vdkkr�
E‘qfn�btrsnldqr�sn�cdonrhs�sgdhq�bqxosnbtqqdmbx�hmsn�sgdhq�‘bbntmsr�ax�rdmchmf�hs�
sgdqd:�sghr�vntkc�qdrtks�hm�bqxosnbtqqdmbx�sq‘mredq�sn�sgd�oqnrodbsnq�vgn�nvmr�sgd�
Vdkkr,e‘qfn-dsg�v‘kkds�‘ccqdrr+�mns�sn�‘mx�Vdkkr�E‘qfn�‘bbntms-

1/6-� 04�T-R-B-�ƒ�0014’b(-
1/7-� Rdd� fdmdq‘kkx� 06� T-R-B-� ƒ� 0/5:� Mnsnqhntr� A-H-F-� KKB� u-�Xdr� Rmnvan‘qcr+� BU,08,

/0835+�1/11�T-R-�Chrs-�KDWHR�8876/+�‘s�)4�m-2� ’B-C-�B‘k-�Itmd�2+�1/11(� ’mnshmf�
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rdsskdldms� ‘f‘hmrs� C‘lnm� C‘rg� enq� lhmshmf� ‘m� MES� ne� sgd� ‘katl�
vhsgnts�odqlhrrhnm-1/8

Rl‘kk+� hmcdodmcdms�‘qshrsr�l‘x�e‘bd�dmenqbdldms�gtqckdr�sn�rsno,
ohmf� tm‘tsgnqhydc� MESr� ne� sgdhq� ‘qsvnqj+� rtbg� ‘r� chebtksx� cdsdq,
lhmhmf� sgd� hcdmshsx� ne� sgd� hmeqhmfdqr� nq� nas‘hmhmf� itqhrchbshnm� nudq�
sgdl-10/�Mnmdsgdkdrr+�vghkd� bntqs� b‘rdr�lhfgs�ad�chebtks� sn�otqrtd+�
‘qshrsr�b‘m�‘rj�MES�gnrshmf�ok‘senqlr�sn�qdlnud�bnoxqhfgsdc�bnmsdms�
trhmf� s‘jdcnvm�oqnbdctqdr�tmcdq� sgd�Chfhs‘k�Lhkkdmmhtl�Bnoxqhfgs�
@bs�’CLB@(-100�CLB@�s‘jdcnvmr�b‘m�rshkk�ad�deedbshud�adb‘trd�l‘mx
onotk‘q�ok‘senqlr�enq�dwbg‘mfhmf�Vda�2-/�bnmsdms+�rtbg�‘r�Nod‘Rd‘+
‘qd�bdmsq‘khydc�‘mc�md‘qkx�6/$�ne�MESr�onhms�sn�hl‘fd�kdr�rsnqdc�nm
bdmsq‘khydc� rdqudqr-101�Sgd�CLB@�oqnuhcdr� hmbdmshudr� enq� nmkhmd� rdq,
uhbd�oqnuhcdqr�‘mc�ok‘senqlr�sn�pthbjkx�qdlnud�otakhb�‘bbdrr�sn�bnmsdms�
vgdm�hs�qdbdhudr�mnshbd�sg‘s�sgd�bnmsdms�hmeqhmfdr�‘�bnoxqhfgs-102�Rod,
bhb‘kkx+� nmbd� ‘m� hmsdqmds� oqnuhcdq� qdbdhudr� vqhssdm� mnshbd� ne� ‘� bnox,
qhfgs�hmeqhmfdldms+�sgd�oqnuhcdq�‘unhcr�kh‘ahkhsx�enq�sg‘s�hmeqhmfdldms�
ax�qdlnuhmf�sgd�bnmsdms-103�Sgd�rs‘stsd�oqnuhcd�‘�rdqhdr�ne�bntmsdqmn,
shbd�‘mc�qdronmrd�noshnmr�sgdqd‘esdq-104�Nmd�bnqd�admds�ne�sgd�CLB@&r
mnshbd�‘mc�s‘jdcnvm�oqnbdctqdr�enq�bnoxqhfgs�gnkcdqr�hr�sgd�‘ahkhsx�sn�
oqnsdbs�bnoxqhfgsdc�vnqjr�‘f‘hmrs�hmeqhmfdldmsr�nm�sgd�Hmsdqmds�sg‘s�
nmbd� du‘cdc� oqnrdbtshnm� ctd� sn� hrrtdr� rtbg� ‘r� ‘mnmxlntr� onrshmf+�
enqdhfm�onrsdqr+�nq�qdod‘sdc�nq�vhcdroqd‘c�hmeqhmfdldms�sg‘s�v‘r�snn�
bnrskx�‘mc�chebtks�sn�qdrnkud�sgqntfg�edcdq‘k�k‘vrthsr-105�@ksgntfg�‘qs,
hrsr�b‘m�qdkx�nm�s‘jdcnvmr+�sgdx�lhfgs�mns�chrbnudq�hkkhbhs�MES�bqd‘snqr�
nq�lhfgs�ad�tm‘akd�sn�rsno�‘m�hkkhbhs�MES�bqd‘snq�adenqd�btrsnldqr�g‘ud�
‘kqd‘cx�o‘hc�enq�sgd�MES-�Hm�sg‘s�b‘rd+�‘qshrsr�b‘m�nmkx�nas‘hm�c‘l‘fdr�

hm�chbs‘�sg‘s�sgd�bntqs�‘rrtldr�MESr�bntkc�uhnk‘sd�‘m�‘qshrs&r�qdoqnctbshnm�‘mc�
cdqhu‘shud�qhfgsr(-

1/8-� Qnb,@,Edkk‘�Qdbnqcr+�Hmb-�u-�C‘rg+�Mn-�10,bu,/4300+�1/11�T-R-�Chrs-�KDWHR�003480
’R-C-M-X-�Itmd�16+�1/11(-

10/- Rdd+� d-f-+�Knhr�Adbjdss+� _Gtfd�Ldrr� ne�Sgdes� ‘mc�Eq‘tc9�@qshrsr�Rntmc�@k‘ql�‘r�
MES� Bqhld� Oqnkhedq‘sdr+� SGD� FT@QCH@M� ’I‘m-� 18+� 1/11(+� gssor9..vvv-sgdft‘qc,
h‘m-bnl.fkna‘k.1/11.i‘m.18.gtfd,ldrr,ne,sgdes,‘qshrsr,rntmc,‘k‘ql,sgdes,mesr,
oqnkhedq‘sdr� Zgssor9..odql‘-bb.R64P,KWRE\:� ?C‘uhc^Atqs^@qs+� Svhssdq� ’Mnu-� 8+�
1/10+ 7940 @L(+ gssor9..svhssdq-bnl.C‘uhc^Atqs^@qs.rs‘str.0347/73664661647/07�
Zgssor9..odql‘-bb.@3@3,7OOV\-

100-� 06�T-R-B-�ƒ�401-
101-� Ingm�Bnnj+�6/$�ne�‘kk�chfhs‘k�@qs�hr�Bdmsq‘khydc+�Hmbktchmf�sgd�Vnqkc&r�Lnrs�Dwodm,

rhud� MES+� EQNMSQTM� ’Cdb-� 01+� 1/11(+� gssor9..vvv-eqnmsqtmbqxosn-bnl.o.6/,ne,‘kk,
chfhs‘k,‘qs,hr,bdmsq‘khydc� Zgssor9..odql‘-bb.PJ46,JATY\� ’Hmcddc+� ‘� mtladq� ne�
MES�hl‘fdr�aqnjd�enkknvhmf�sgd�ESW�qdrsqtbstqhmf�adb‘trd�sgdx�vdqd�gnrsdc�nm�
ESW�tqkr�vghbg�vdqd�qdok‘bdc�vhsg�qdchqdbsr�sn�ESW�qdrsqtbstqhmf�hmenql‘shnm(-

102-� 06�T-R-B-�ƒ�401-
103-� Hc-
104-� Hc-
105-� Rdd� fdmdq‘kkx� Idmmhedq� Tqa‘m� ds� ‘k-+� Mnshbd� ‘mc�S‘jdcnvm9� Nmkhmd� Rdquhbd� Oqn,

uhcdq�‘mc�Qhfgsrgnkcdq�@bbntmsr�ne�Dudqxc‘x�Oq‘bshbd�’Mnudladq�0+�1/06(+�53�I-�
BNOXQHFGS�RNB&X�260�’chrbtrrhmf�sgd�admdsr�‘mc�c‘mfdqr�ne�sgd�CLB@�s‘jdcnvm�
oqnbdrr�enq�‘�chfhs‘k�rnbhdsx(-
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eqnl�bntqs+�oqhu‘sd�rdsskdldmsr+�nq+�hm�rnld�b‘rdr+�sgd�rl‘kk�bk‘hlr�oqn,
bdctqdr�‘u‘hk‘akd�‘s�sgd�T-R-�Bnoxqhfgs�Nebd-106

1-� �Bnoxqhfgs� %� @kfnqhsglhb‘kkx� Fdmdq‘sdc� ‘mc� @H,Fdmdq‘sdc�
@qsvnqj�‘mc�MESr

Sgnrd� vgn� bqd‘sd� MES� oqnidbsr� trhmf� fdmdq‘shud� sdbgmnknfhdr+�
hmbktchmf�ansg�‘kfnqhsglhb�fdmdq‘shnm�‘mc�trhmf�fdmdq‘shud�‘qshbh‘k
hmsdkkhfdmbd�’@H(+�lhfgs�g‘ud�bnmbdqmr�nudq�vgdsgdq�sgdx�b‘m�oqnsdbs�
sgdhq�‘qsvnqj�tmcdq�T-R-�bnoxqhfgs�k‘v-�Nsgdqr�lhfgs�vnmcdq�vgdsgdq�
sgdx�b‘m� eqddkx�lhms�‘qsvnqj�fdmdq‘sdc�ax�nsgdqr�trhmf�@H�‘r�MESr�
vhsgnts�‘�bnoxqhfgs�khbdmrd-�Hm�Edaqt‘qx�1/12+�sgd�T-R-�Bnoxqhfgs�Nebd�
snnj�‘�rs‘mbd�‘f‘hmrs�fdmdq‘shud,@H�vnqjr+�b‘mbdkkhmf�‘�bnoxqhfgs�bk‘hl�
ax�‘tsgnq�Jqhr�J‘rgs‘mnu‘�enq�bnlhb�annj�hl‘fdr�l‘cd�vhsg�sgd�‘hc�ne�
Lhcintqmdx+�‘m�@H,dm‘akdc�‘qs�fdmdq‘shnm�snnk-107�Lhcintqmdx+�‘mc�rhlh,
k‘q�snnkr� khjd�C@KK,D�‘mc�nsgdq�rs‘akd�cheetrhnm�lncdkr+�‘kknv�trdqr�
sn�fdmdq‘sd�chfhs‘k�‘qsvnqj�eqnl�‘�rds�ne�vnqc,a‘rdc�nq� hl‘fd,a‘rdc�
oqnlosr-108� @ksgntfg� gtl‘m� chqdbshnm� hr� qdpthqdc+� sgd� ntsotsr� b‘m�
ad�tmoqdchbs‘akd-11/�Hm�J‘rgs‘mnu‘&r�b‘rd+�sgd�Bnoxqhfgs�Nebd�entmc�
sgdhq�vnqj� k‘bjdc�rtebhdms�gtl‘m�chqdbshnm�‘mc�bnmsqnk� sn�ad�bnox,
qhfgs,dkhfhakd� ‘r� ‘m�'nqhfhm‘k� vnqjZ\� ne� ‘tsgnqrgho-„110�Sgd�Bnoxqhfgs�
Nebd�‘krn�hrrtdc�fthc‘mbd�fdmdq‘kkx�cdbkhmhmf�sn�dwsdmc�oqnsdbshnm�sn�
‘qs�bqd‘sdc�vhsg�fdmdq‘shud�@H+111�‘ksgntfg�hs�hr�rddjhmf�bnlldms‘qx�
eqnl�sgd�otakhb�nm�ptdrshnmr�ne�@H�bqd‘shnmr�‘mc�bnoxqhfgs�k‘v-112�Sgd�
Bnoxqhfgs�Nebd�‘krn�qdbdmskx�cdmhdc�bnoxqhfgs�qdfhrsq‘shnm�sn�I‘rnm�
@kkdm&r� 'Sgçásqd� C&noçq‘� Ro‘sh‘k+„� ‘m� ‘v‘qc,vhmmhmf� ‘mc� cds‘hkdc�
vnqj� vghbg� qdpthqdc� nudq� 5//� qduhrdc� oqnlosr+� dwodqs� dmfhmddqhmf+�

106-� BNOXQHFGS�BK@HLR�AN@QC+�gssor9..vvv-bba-fnu.�Zgssor9..odql‘-bb.4TAS,EQKY\-
107-� Kdssdq� eqnl� Unm� Khmcadqf+ S‘xknq� Dmfkhrg� Ctl‘� KKO+� T-R-� Bnoxqhfgs� Nee-+� nm�

Y‘qx‘�ne�sgd�C‘vm�’Qdfhrsq‘shnm�"�U@t//037/085(�sn�U‘m�Khmcadqf+�S‘xknq�Dmf,
khrg�Ctl‘�KKO+�Tmhsdc�Rs‘sdr�Bnoxqhfgs�Nebd�’Eda-�10+�1/12(-

108-� Rdd� C@KK,D,1+� gssor9..nodm‘h-bnl.c‘kk,d,1.� Zgssor9..odql‘-bb.4QTF,M3AC\� ’k‘rs�
uhrhsdc�L‘q-�05+�1/13(:�Mhsdrg�Jtl‘q+�Lhcintqmdx�ur�C@KK,D�ur-�Rs‘akd�Cheetrhnm9�
Adrs�@H�@qs�Ok‘xdq+�@M@KXSHBHMRHFGS�’Itmd�13+�1/12(+�gssor9..vvv-‘m‘kxshbrhmrhfgs-
mds.lhcintqmdx,ur,c‘kk,d,ur,rs‘akd,cheetrhnm,adrs,‘h,‘qs,ok‘xdq.� Zgssor9..odql‘-bb.
QC1X,YU22\-

11/-� Ats� rdd� @ch� Qnadqsrnm+� Oqnedrrhnm‘k� @H� vghrodqdqr� g‘ud� k‘tmbgdc� ‘� l‘qjds,
ok‘bd� enq� C@KK,D� oqnlosr+� SGD� UDQFD� ’Rdos-� 1+� 1/11(+� gssor9..vvv-sgdudqfd-
bnl.1/11.8.1.12215757.c‘kkd,lhcintqmdx,‘h,oqnlosa‘rd,oqnlos,l‘qjds,r‘kdr,
‘qshrs,hmsdquhdv� Zgssor9..odql‘-bb.BR6X,1IGG\� ’rgnvhmf� sg‘s� rnld� dwodqhdmbdc�
trdqr� ‘qd� ‘akd� sn� l‘rsdqetkkx� l‘mhotk‘sd� oqnlosr� sn� qdkh‘akx� ‘mc� bnmrhrsdmskx�
fdmdq‘sd�uhrt‘k�ed‘stqdr�hm�sgd�ntsotsr(-

110-� Kdssdq�eqnl�Unm�Khmcadqf+�rtoq‘�mnsd�107�’bhshmf�06�T-R-B-�ƒ�0/1’‘((-
111-� Bnoxqhfgs�Qdfhrsq‘shnm�Fthc‘mbd9�Vnqjr�Bnms‘hmhmf�L‘sdqh‘kr�Fdmdq‘sdc�ax�@qsh,

bh‘k�Hmsdkkhfdmbd+�77�Edc-�Qdf-�05+�08/�’L‘q-�05+�1/12(�’sn�ad�bnchdc�‘s�26�B-E-Q-�
os-�1/1(-

112-� @qshbh‘k�Hmsdkkhfdmbd�‘mc�Bnoxqhfgs+�77�Edc-�Qdf-�48+�831�’@tf-�2/+�1/12(-
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‘mc�hmo‘hmshmf-113�J‘rgs‘mnu‘�bgnrd�mns�sn�‘ood‘k�sgd�cdbhrhnm�ats�vhkk�
rddj�sn�qdfhrsdq�nsgdq�vnqjr�sg‘s�adfhm�vhsg�‘�gtl‘m�rjdsbg�sg‘s�hr�
sgdm�lnchdc�ax�@H-114�

Bntqsr�e‘bdc�‘�rhlhk‘q�ptdrshnm�ne�gnv�mdv�snnkr�ne�bqd‘shnm�hlo‘bs�
bnoxqhfgs�nudq�‘�gtmcqdc�xd‘qr�‘fn�tonm�sgd�bqd‘shnm�ne�sgd�b‘ldq‘-�Hm�
sgd�b‘rd�Atqqnv,Fhkdr�Khsgnfq‘oghb�Bn-�u-�R‘qnmx+�sgd�Rtoqdld�Bntqs�
entmc� sg‘s� ognsnfq‘ogdqr� cn� mns� knrd� bnoxqhfgs� dkhfhahkhsx� ax� trhmf�
b‘ldq‘r�sn�‘rrhrs�hm�gtl‘m�bqd‘shud�dwoqdrrhnm+�dudm�sgntfg�rnld�ne�
sgd�dwoqdrrhnm�hr�wdc�ax�l‘bghmd�q‘sgdq�sg‘m�‘�gtl‘m�g‘mc-115�Sgd�
Bntqs� rs‘sdc� sg‘s� vnqjr� ‘qd� oqnsdbs‘akd� vgdm� sgdx� ‘qd� sgd� oqnctbs�
ne� ‘� odqrnm&r� 'hmsdkkdbst‘k� hmudmshnm+„� ‘� vnqj� bqd‘sdc� eqnl�'e‘mbx+� nq�
hl‘fhm‘shnm-„116�Bntqsr�snc‘x�rgntkc�‘ookx�sghr�b‘rdk‘v�sn�qd‘bg�‘�rhl,
hk‘q�qdrtks�enq�@H,fdmdq‘sdc�vnqjr�ne�‘qs-117�B‘ldq‘r�b‘ostqd�‘�rbdmd�
mns�nmkx�odqedbskx�hl‘fhmdc�ax�sgd ognsnfq‘ogdq+�ats�‘krn�dwoqdrrhnmr�
ne�sgd�lncdk�‘mc�bg‘mfdr�hm�khfgs�‘mc�enql�chbs‘sdc�ax�m‘stqd�‘mc�q‘m,
cnlmdrr-�Rhlhk‘qkx+�fdmdq‘shud�@H�bqd‘shnm� hr�rg‘odc�ansg�ax�gtl‘m�
bqd‘shuhsx+�bgnhbd�ne�rdsshmf+�‘mc�oqnlos�dmfhmddqhmf�ats�‘krn�ax�sq‘hmhmf�
hmotsr�‘mc�q‘mcnlmdrr�athks�hmsn�fdmdq‘shud�rxrsdlr�hmsdmshnm‘kkx-118�

Mdudqsgdkdrr+�sgd�lncdqm�Bnoxqhfgs�Nebd�chrshmfthrgdc�sgd�R‘qnmx
ognsnfq‘ogx�b‘rd�eqnl�@H�vnqjr+ tqfhmf�sg‘s�@H�snnkr�khjd�Lhcintqmdx�
odqenql�sgd�bqd‘shud�vnqj�vhsgnts�dpthu‘kdms�chqdbshnm�‘mc�bnmsqnk�sn�‘�
ognsnfq‘ogdq�s‘jhmf�‘�ognsn-12/�Sgd�Bnoxqhfgs�Nebd�bntkc�dwsdmc�sghr�
qtkhmf�etqsgdq+�s‘jhmf�‘�rhlhk‘q�rs‘mbd�sg‘s�‘kfnqhsglhb‘kkx,fdmdq‘sdc�
hl‘fdr+� khjd� sgnrd� vhsghm� k‘qfd� oqnkd� ohbstqd� ’OEO(� bnkkdbshnmr+� ‘qd�
rhlhk‘qkx� k‘bjhmf� hm�gtl‘m�bqd‘shud�‘tsgnqrgho� he� sgdhq� bnmsdmsr�‘qd�
cdsdqlhmdc�k‘qfdkx�eqnl�‘m�‘kfnqhsglhb�chrsqhatshnm�ne�sq‘hsr�hmrsd‘c�
ne�d‘bg�bgnrdm�ax�‘�gtl‘m�‘tsgnq-120�Sgd�Bnoxqhfgs�Nebd�vhkk�‘klnrs�
bdqs‘hmkx�mc�sg‘s�MES�hl‘fdr�bqd‘sdc�vhsg�rs‘akd�cheetrhnm�nq�nsgdq�

113-� Kdssdq�eqnl�Rty‘mmd�U-�Vhkrnm+�T-R-�Nee-�Bnoxqhfgs�Qduhdv�An‘qc+�Fdmdq‘k�Bntm,
rdk�nm�Rdbnmc�Qdptdrs�enq�Qdbnmrhcdq‘shnm�enq�Qdetr‘k�sn�Qdfhrsdq�Sgçásqd�C&noçq‘�
Ro‘sh‘k�’RQ�"�0,00632812470(�sn�S‘l‘q‘�Odsdq�Dp-�’Rdos�4+�1/12(-

114-� Snl�G‘kr�%�Ak‘jd�Aqhss‘hm+�Hmrhfgs9�Gtl‘mr�ur-�l‘bghmdr9�sgd�fgs�sn�bnoxqhfgs�@H�
‘qs+�QDTSDQR�’@oq-�0+�1/12(+�gssor9..vvv-qdtsdqr-bnl.cde‘tks.gtl‘mr,ur,l‘bghmdr,
fgs,bnoxqhfgs,‘h,‘qs,1/12,/3,/0.�Zgssor9..odql‘-bb.5XSK,73BG\�’J‘rgs‘mnu‘�vhkk�
bnmshmtd�sn�rddj�oqnsdbshnm� hm�gdq�vnqj�'Qnrd�Dmhfl‘„(:�‘tsgnq�chrbtrrhnm�vhsg�
J‘rgs‘mnu‘�uh‘�Svhssdq�chqdbs�ldrr‘fhmf�hm�@tftrs�1/12-

115-� Atqqnv,Fhkdr�Khsgnfq‘oghb�Bn-�u-�R‘qnmx+�000�T-R-�42+�50�’0773(-
116-� Hc-
117-� Bgqhrs‘�K‘rdq+�Gnv�@�Bdmstqx,Nkc�Hmrhfgs�ne�Ognsnfq‘ogx�B‘m�Hmenql�Kdf‘k�Ptdr,

shnmr�ne�@H,Fdmdq‘sdc�@qsvnqj+�Sdbgmnknfx�%�L‘qjdshmf�K‘v�Aknf�’@tf-�1+�1/12(+�
gssor9..aknf-dqhbfnkcl‘m-nqf.‘qbghudr.1/12./7.gnv,‘,bdmstqx,nkc,hmrhfgs,ne,ogn,
snfq‘ogx,b‘m,hmenql,kdf‘k,ptdrshnmr,ne,‘h,fdmdq‘sdc,‘qsvnqj,ftdrs,aknf,onrs-
gsl�Zgssor9..odql‘-bb.P7LP,JPRC\:�rdd�‘krn�Qhbg‘qc�G-�Bgtrdc+�Q‘mcnlmdrr+�@h�
@qs+�‘mc�Bnoxqhfgs+�3/�B@QCNYN�@QSR�%�DMS-�K-I-�510�’1/12(-

118-� Rdd�Bgtrdc+�rtoq‘�mnsd�117-
12/-� Kdssdq�eqnl�Unm�Khmcadqf+�rtoq‘�mnsd�107-
120-� Rdd�Bnoxqhfgs�Qdfhrsq‘shnm�Fthc‘mbd9�Vnqjr�Bnms‘hmhmf�L‘sdqh‘kr�Fdmdq‘sdc�ax�

@qshbh‘k� Hmsdkkhfdmbd+�77�Edc-�Qdf-�05+�08/� ’L‘q-�05+�1/12(� ’sn�ad�bnchdc�‘s�26�
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rhlhk‘q�@H,‘qs,bqd‘shnm�snnkr�‘mc�@H,fdmdq‘sdc�rnesv‘qd�oqnidbsr�rtbg�
‘r� sgnrd� trhmf� FhsGta� Bnohkns sn� fdmdq‘sd� bncd� ‘qd� tmoqnsdbs‘akd�
adb‘trd�sgdx+�snn+�dloknx�@H�hm�sgdhq�ld‘mr�ne�dwoqdrrhnm-121�

Sgd�Bnoxqhfgs�Nebd�deedbshudkx�‘cnosdc�‘�'ld‘mr�ne�bqd‘shnm„�sdrs+�
‘m� tmoqdbdcdmsdc� sdrs� ld‘rtqhmf� sgd� ld‘mr� ne� bqd‘shnm� sg‘s� lhfgs�
ad�‘clhmhrsq‘shudkx�tmvnqj‘akd�‘mc�g‘ud� e‘q,qd‘bghmf�bnmrdptdmbdr�
ansg� rtars‘mshudkx�‘mc�oqnbdctq‘kkx-122�Rodbhb‘kkx+� hm� sgd�Bnoxqhfgs�
Nebd&r�btqqdms�onkhbhdr+�sgd�Nebd�rs‘sdr�sg‘s�vnqjr�bqd‘sdc�ax�dmsdq,
hmf� ‘� oqnlos� hmsn� ‘� fdmdq‘shud,@H� snnk� ‘mc� qdbdhuhmf� ‘m� ntsots� ‘qd�
mns�oqnsdbs‘akd�adb‘trd�sgdx�k‘bj�gtl‘m�‘tsgnqrgho-123�@mx�sdrs�sg‘s�
qdkhdr�tonm�‘m�‘rrdrrldms�ne�sgd�ld‘mr�ne�bqd‘shnm+�o‘qshbtk‘qkx�gnv�
rodbhb�rsdor�hm�sgd�bqd‘shud�oqnbdrr�nbbtqqdc+�hr�chebtks�sn�‘clhmhrsdq�
‘mc�lhfgs�qdpthqd�sgd�Bnoxqhfgs�Nebd�sn�bnmctbs�‘�rbnod�ne�dw‘lhm‘,
shnm�sg‘s�hmbktcdr�snohbr�ne�bqdchahkhsx�‘rrdrrldms�‘mc�qdpthqdr�lnqd�
shld�sg‘m�sgd�Bnoxqhfgs�Nebd�hr�dpthoodc�sn�needq�sn�d‘bg�‘ookhb‘shnm-

Sgd� Bnoxqhfgs� Nebd&r� onkhbhdr� ne� cdmxhmf� oqnsdbshnm� sn� @H,fdm,
dq‘sdc�vnqjr� bntkc�ad� deedbshudkx� nudqstqmdc� he� ‘m� hmchuhct‘k�vgn� hr�
cdmhdc�qdfhrsq‘shnm�kdr�‘m�hmeqhmfdldms�‘bshnm�hm�edcdq‘k�bntqs+�kd‘u,
hmf� sgd� edcdq‘k� bntqs� sn� cdbhcd� dkhfhahkhsx� hmrsd‘c� ne� sgd� Bnoxqhfgs�
Nebd-124� Bntqsr� ‘qd� khjdkx� sn� cdbhcd� bnoxqhfgs� dkhfhahkhsx� cheedqdmskx�
sg‘m�sgd�Bnoxqhfgs�Nebd-�Vgdm�bntqsr�g‘ud�e‘bdc�ptdrshnmr�qdf‘qchmf�
sgd�trd�ne�mdv�sdbgmnknfx�enq�bqd‘shnm+�sgdx�g‘ud�fdmdq‘kkx�‘kknvdc�sgd�
gtl‘m�vgn�trdc�sgd�snnk�snv‘qcr�sgd�gtl‘m&r�bqd‘shud�dmcr�sn�nas‘hm�
bnoxqhfgs� oqnsdbshnm-125�@ksgntfg� nmd� T-R-� bntqs� ‘eqldc� ‘� cdmh‘k� ne�
bnoxqhfgs�qdfhrsq‘shnm�sn�‘m�@H,fdmdq‘sdc�vnqj+�sghr�nohmhnm�g‘r�‘�udqx�
tmhptd�e‘bst‘k�a‘bjfqntmc�vgdqd�‘�qdfhrsq‘ms�bk‘hldc+�‘r�‘�sdrs�b‘rd+�
sg‘s�mn�gtl‘m�bqd‘shuhsx�v‘r� hmunkudc� hm� sgd� enql‘shnm�ne� sgd�vnqj�
‘s�‘mx�rs‘fd�‘mc�hs�'k‘bjr�sq‘chshnm‘k�gtl‘m�‘tsgnqrgho-„�126�Sgd�oqn,
bdctq‘k�a‘rhr�enq�qduhdv�v‘r�mns�vgdsgdq�sgd�vnqj�rgntkc�g‘ud�addm�
fq‘msdc�bnoxqhfgs�ats�hmrsd‘c�vgdsgdq�sgd�Bnoxqhfgs�Nebd&r�cdbhrhnm�
sn�cdmx�v‘r�'‘qahsq‘qx�‘mc b‘oqhbhntr-„127

B-E-Q-�os-�1/1(�’rtffdrshmf�sg‘s sgd�Bnoxqhfgs�Nebd�vhkk�mns�qdfhrsdq�@H,fdmdq‘sdc
vnqjr(-

121-� Hc-
122- Rdd�Bgqhrs‘�K‘rdq+�Bnlldmsr�qd�Mnshbd�ne�Hmpthqx�nm�@qshbh‘k�Hmsdkkhfdmbd�‘mc�

Bnoxqhfgs� ’Nbs-� 20+� 1/12(+� gssor9..o‘odqr-rrqm-bnl.rnk2.o‘odqr-bel>‘arsq‘bs^
hc<35073/5�Zgssor9..odql‘-bb.CB8G,O4S3\-

123-� Bnoxqhfgs�Qdfhrsq‘shnm�Fthc‘mbd9�Vnqjr�Bnms‘hmhmf�L‘sdqh‘kr�Fdmdq‘sdc�ax�@qsh,
bh‘k�Hmsdkkhfdmbd+�77�Edc-�Qdf-�05+�081�’L‘q-�05+�1/12(�’sn ad�bnchdc�‘s�26�B-E-Q-�
os-�1/1(-

124-� 06�T-R-B-�ƒ�300’‘(�’fhuhmf�‘�o‘sg�sn�aqhmf�‘m�hmeqhmfdldms�bk‘hl�mnsvhsgrs‘mchmf�
cdmh‘k� ne� dkhfhahkhsx�ax� sgd�Bnoxqhfgs�Nebd(-�Sgd�Bnoxqhfgs�Nebd�cdbhrhnm� b‘m�
‘krn�ad�nudqstqmdc�ax�khmf�‘�bnlok‘hms�sg‘s�sgd�Bnoxqhfgs�Nebd&r�cdbhrhnm�v‘r�
‘qahsq‘qx� ‘mc� b‘oqhbhntr� tmcdq� sgd�@clhmhrsq‘shud� Oqnbdctqd�@bs-� Rdd� 4� T-R-B-��
ƒ�6/5-

125-� Rdd�Atqqnv,Fhkdr+�000�T-R-�‘s�50-
126-� Sgk‘dq�u-�Odqkltssdq+�Mn-�11,bu,0453+�rkho�no-�‘s�)4fl8�’C-C-B-�@tf-�07+�1/12(-
127-� Hc-
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Mns‘akx+�Xtf‘�K‘ar�chc�mns�‘rrdqs�‘�bnoxqhfgs�bk‘hl�hm�‘mx�ne�sgd�
chfhs‘k� hl‘fd�kdr�trdc� enq Anqdc�@od�X‘bgs�Bkta�MESr� hm�sgd�Xtf‘
K‘ar+�Hmb-�u-�Qxcdq�Qhoor�b‘rd-128�Hs�hr�onrrhakd�sg‘s�Xtf‘�K‘ar�cdbkhmdc�
sn�‘rrdqs�bnoxqhfgs�bk‘hlr�hm�hsr�MESr�sn�‘unhc�kdf‘k�ptdrshnmr�‘qntmc�
fdmdq‘shud� ‘qs� bnoxqhfgsr� ‘mc� sn� qdctbd� sgd� qhrj� sg‘s� ‘� bntqs� vntkc�
hrrtd�‘�cdbhrhnm�rs‘shmf�sg‘s� hsr�‘odr�‘qsvnqj�v‘r�mns�bnoxqhfgs‘akd-�
Mnmdsgdkdrr+�sgd�Xtf‘�K‘ar�b‘rd�l‘jdr�bkd‘q�sg‘s�sq‘cdl‘qj�k‘v�b‘m�
enql�‘m�‘ksdqm‘shud�o‘sg�sn�rsnoohmf�sgnrd�vgn�bnox�‘mc�qd,lhms�‘mnsg,
dq&r�MES�oqnidbs+�dudm�he�sgd�‘qsvnqj�hr�‘tsnl‘shb‘kkx�fdmdq‘sdc+�he�sgd�
bnoxb‘s�oqnidbs�lhrkd‘cr�bnmrtldqr�‘r� sn�vgn�oqnctbdc� hs-13/�Bntqsr�
lhfgs�sqd‘s�‘kfnqhsglhb‘kkx,fdmdq‘sdc�OEO�hl‘fd�bnkkdbshnmr+�khjd�Xtf‘�
K‘ar&+�lnqd�kdmhdmskx�sg‘m�sgnrd�bqd‘sdc�vhsg�fdmdq‘shud�rs‘akd�cheet,
rhnm�lncdkr�adb‘trd�sgd�‘qshrs�hr�‘s�kd‘rs�hkktrsq‘shmf�sgd�a‘rd�bqd‘stqd�
‘mc�d‘bg�sq‘hs� sn�ad�chrsqhatsdc-�Xtf‘�K‘ar+�gnvdudq+�‘oo‘qdmskx�chc�
mns�v‘ms�sn�s‘jd�sgd�qhrj�ne�q‘hrhmf�‘�bnoxqhfgs�bk‘hl-�Rnld�rbgnk‘qr�
tqfd�sg‘s�sgd�ptdrshnm�ne�vgdsgdq�bnoxqhfgs�dwhrsr�hm�sgd�vnqj�hr�mns�
vg‘s�cqhudr�sgd�l‘qjds�enq�MESr+�‘mc�q‘sgdq�hs�hr�hm�e‘bs�aq‘mchmf�‘mc�
bknts�sg‘s�l‘ssdqr+130�rtffdrshmf�sq‘cdl‘qj�‘r�‘m�‘ksdqm‘shud�o‘sg-

Dudm�he�bntqsr�tkshl‘sdkx�mc�sg‘s�@H,fdmdq‘sdc�vnqjr�‘qd�dmshskdc�
sn� rnld� bnoxqhfgs� oqnsdbshnm+� ptdrshnmr� qdl‘hm� nudq� gnv� rsqnmf� sgd�
bnoxqhfgs� bk‘hlr� vhkk� ad� ‘mc� gnv� dwo‘mrhudkx� cdedmrdr� rtbg� ‘r� e‘hq�
trd�vhkk�‘ookx�sn�sgdl-�Enq�vnqjr�nm�sgd�antmc‘qx�ne�oqnsdbs‘akd�‘mc�
tmoqnsdbs‘akd+�rnld�bntqsr�g‘ud�‘ookhdc�nmkx�‘�'sghm„�bnoxqhfgs�sn�sgd�
vnqj+�oqnsdbshmf� nmkx�md‘qkx� hcdmshb‘k�vnqjr-131� Hm� sgd� rnesv‘qd� bnm,
sdws�hm�o‘qshbtk‘q+�dudm�he�sgd�vnqjr�‘qd�hcdmshb‘k�nq�md‘qkx�hcdmshb‘k+�‘�
cdedmrd�ne�sq‘mrenql‘shud�e‘hq�trd�lhfgs�ad�‘u‘hk‘akd�he�sgd�mdv�trd�ne�
sgd�rnesv‘qd�hr�enq�‘�cheedqdms�sdbgmnknfx�ok‘senql�nq�otqonrd+�‘r�rddm�

128-� Rdd�Xtf‘�K‘ar+�Hmb-�u-�Qhoor+�Mn-�BU�11,3244+�1/12�VK�2205637+�‘s�)04�’B-C-�B‘k-�
@oq-�10+�1/12(�’mchmf�Xtf‘�chc�mns�uhnk‘sd�sgd�CLB@�ax�khmf�s‘jdcnvm�qdptdrsr�
vhsgnts� u‘khc� bnoxqhfgs� bk‘hlr� adb‘trd� sgd� qdptdrsr� vdqd� fdmdqhb� s‘jdcnvmr�
a‘rdc�nm�sq‘cdl‘qj�uhnk‘shnmr+�mns�CLB@�s‘jdcnvm�qdptdrsr-�Q‘sgdq+�Xtf‘�K‘ar�
nmkx�bk‘hldc�bnoxqhfgs�nudq�hsr�rjtkk�knfn(-

13/-� Hc-
130-� Rdd�Eqxd+�rtoq‘�mnsd�4:�DCV@QC�KDD+�BQD@SNQR�S@JD�BNMSQNK9�GNV�MESR�QDUNKT,

SHNMHYD�@QS+�ATRHMDRR+� @MC�DMSDQS@HMLDMS� ’G‘qodq�Atrhmdrr�1/12(� ’‘qfthmf� sg‘s�
snjdmhy‘shnm�b‘m�bg‘mfd�sgd�rnbh‘k�cxm‘lhbr�ne�hmsdkkdbst‘k�oqnodqsx(-

131-� R‘s‘u‘�u-�Knvqx+�212�E-2c�7/4+�701�’8sg�Bhq-�1//2(�’qdedqqhmf�sn�‘�'sghm�bnoxqhfgs+�
vghbg�oqnsdbsr�‘f‘hmrs�nmkx�uhqst‘kkx�hcdmshb‘k�bnoxhmf„(:�Dsr,Gnjhm�u-�Rjxx�Rohq,
hsr+�Hmb-+�212�E-2c�652+�655�’8sg�Bhq-�1//2(�’'ZS\gdhq�rhlhk‘qhsx�hr�hmduhs‘akd+�fhudm�
sgd�rg‘qdc�bnmbdos+�nq�hcd‘�- - -�Vgdm�vd�‘ookx�sgd�khlhshmf�cnbsqhmdr+�rtasq‘bshmf�
sgd�tmnqhfhm‘k�dkdldmsr+�DsrflGnjhm�hr�kdes�vhsg�nmkx�‘�_sghm&�bnoxqhfgs+�vghbg�oqn,
sdbsr�‘f‘hmrs�nmkx�uhqst‘kkx�hcdmshb‘k�bnoxhmf-„(:�rdd�‘krn�M‘s&k�Mnmvnudmr+�Hmb-�u-�
Bnmrtldq�Oqncr-�Dmsdqr-+�Hmb-+�286�E-�Rtoo-�1c�134+�146�’C-�L‘rr�1//4(�’qdpthqhmf�
md‘qkx�hcdmshb‘k�vnqj�sn�mc�rtars‘msh‘k�rhlhk‘qhsx�he�nmkx�‘�rl‘kk�o‘qs�ne�sgd�vnqj�
hr�oqnsdbshakd(:�1�MHLLDQ�NM�BNOXQHFGS�ƒ�7-/0�’L‘ssgdv�Admcdq�%�Bn-�Hmb-+�1/12(�
’chrbtrrhmf�sghm�bnoxqhfgs�oqnsdbshnmr�vgdqd�sgd�vnqj�lnrskx�bnmrhrsr�ne�sqnodr�nq�
tmbqd‘shud�dkdldmsr(-
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hm�sgd�Fnnfkd�u-�Nq‘bkd�b‘rd-132�He�bntqsr�mc�@H,fdmdq‘sdc�vnqjr�‘qd
dmshskdc�sn�‘s�kd‘rs�sghm�bnoxqhfgs�oqnsdbshnm+�sgdm�sq‘mrenql‘shud�e‘hq�
trd�oqhmbhokdr�vntkc�mns�r‘ud�‘m�‘bbtrdc�hmeqhmfdq�vgn�trdr�hcdmshb‘k�
bncd�nq�‘qs�hm�‘m hcdmshb‘k�bnmsdws+�rtbg�‘r�rnldnmd�vgn�bnohdr�bncd�enq�
‘�mdv�sdbgmnknfx�dmshqdkx�sn�l‘jd�nmd�hcdmshb‘k�hm�‘kk�ats�m‘ld�enq�sgd�
r‘ld�otqonrd-133�

Hm�‘cchshnm� sn�ptdrshnmr�ne� bnoxqhfgs�dkhfhahkhsx�‘mc� sgd�‘ahkhsx� sn�
otqrtd�hmeqhmfdldms�bk‘hlr+�aknbjbg‘hm�bqd‘snqr�trhmf�@H�snnkr�rgntkc�
ad�lhmcetk�ne�sgd�qhrj�sg‘s�sgdhq�bqd‘shnmr�bntkc�hmeqhmfd�sgd�qhfgsr�ne�
nsgdqr-�Sgnrd�vgn�bqd‘sd�rnesv‘qd�trhmf�@H,fdmdq‘shnm�snnkr�enq�dw‘l,
okd�rgntkc�ad�b‘qdetk�sn�dmrtqd�sg‘s�sgd�fdmdq‘sdc�bncd�sg‘s�sgdx�trdc�
hr�mns� rtars‘msh‘kkx�rhlhk‘q� sn�rnldnmd�dkrd&r�otakhbkx�‘u‘hk‘akd� bncd�
sg‘s� bntkc�g‘ud�addm�trdc� enq� sq‘hmhmf+�vghbg� bntkc� bnmrshstsd� bnox,
qhfgs�hmeqhmfdldms-134�Rhlhk‘qkx+�he�@H,hl‘fd�fdmdq‘shnm�snnkr�oqnctbd�
‘m�ntsots�sg‘s�hr�rtars‘msh‘kkx�rhlhk‘q�sn�‘m�hl‘fd�trdc�enq�sq‘hmhmf+�
trdqr� otakhrghmf� sg‘s� ntsots� bntkc� ad� hmeqhmfhmf-135� Rnld� ok‘senqlr�
g‘ud�ots�'ft‘qcq‘hkr„�sg‘s�oqdudms�ntsotsr�eqnl�‘ood‘qhmf�sgd�r‘ld�
‘r�bdqs‘hm�e‘lntr�bnoxqhfgsdc�vnqjr+�rtbg�‘r�'@efg‘m�Fhqk-„136�@�mtl,
adq�ne�fdmdq‘shud�@H�ok‘senqlr�‘qd�needqhmf�hmcdlmhsx�sn�trdqr�ne�sgdhq�
ok‘senqlr�vgn�‘qd�rtdc�enq�bnoxqhfgs� hmeqhmfdldms-137�Bnoxqhfgs� k‘v�
vntkc�mns�oqdudms�‘mxnmd�eqnl�lhmshmf�MESr�ne�hl‘fdr�‘mc�kdr�sg‘s�
‘qd�otakhb�cnl‘hm�‘rrdsr+�khjd�T-R-�fnudqmldms�vnqjr�‘mc�vnqjr�sg‘s�
‘qd�rtebhdmskx�nkc�sn�mn�knmfdq�ad�oqnsdbs‘akd+138�ats�k‘vr�khjd�sq‘cd,
l‘qj�k‘v�‘mc�qhfgs�ne�otakhbhsx�bntkc�oqdudms�sgd�trd�he�sgd�bnkkdbshnm�
trdr�sgd�u‘khc�l‘qj�ne�‘mnsgdq�nq�sgd�m‘ld�nq�khjdmdrr�ne�‘mnsgdq�hm�‘m�
hmeqhmfhmf�l‘mmdq-14/�L‘mx�aknbjbg‘hm�oqnidbsr�‘krn�trd�nodm,rntqbd�
bncd-� Tmhptd� hrrtdr� ne� bnoxqhfgs� k‘v� ‘mc� bnmsq‘bs� k‘v� b‘m� ‘ookx� he�

132-� Fnnfkd�KKB�u-�Nq‘bkd�@l-+�Hmb-+�030�R-�Bs-�0072+�01/2�’1/10(-
133-� R‘s‘u‘+�212�E-2c�‘s�701-
134-� Rdd�07�@l-�Itq-�1c�Bnoxqhfgs�‘mc�Khsdq‘qx�Oqnodqsx�ƒ�148�’1/12(�’chrbtrrhmf�rta,

rs‘msh‘k�rhlhk‘qhsx�sdrs�ne�bnoxqhfgs�hmeqhmfdldms(-
135-� Hc-
136-� Be-� J‘qk‘� Nqshy� ’?Jnqshy‘qs(+� W+� ’Mnu-� 4+� 1/11+� 0/914� @L(+� gssor9..svhssdq-bnl.

jnqshy‘qs.rs‘str.0477804316/0744838/>k‘mf<dm� Zgssor9..odql‘-bb.A8GD,5GD1\�
’rgnvhmf�@efg‘m�Fhqk�oqnlosr�qdrtkshmf�hm�vnqjr�rhlhk‘q�sn�@efg‘m�Fhqk�vnqj(-�
Snc‘x+� dmsdqhmf� '@efg‘m� Fhqk„� hmsn� Lhcintqmdx� ‘r� ‘� oqnlos� cndr� mns� qdrtks� hm�
vnqjr�sg‘s�qdokhb‘sd�sgd�‘ood‘q‘mbd�ne�sgd�nqhfhm‘k+�khjdkx�ctd�sn�ft‘qcq‘hkr-

137-� Jxkd�Vhffdqr+�Lhbqnrnes�dwsdmcr�fdmdq‘shud�@H�bnoxqhfgs�oqnsdbshnmr�sn�lnqd�btr,
snldqr+�SDBGBQTMBG�’Mnu-�04+�1/12(+�gssor9..sdbgbqtmbg-bnl.1/12.00.04.�lhbqnrnes,
dwsdmcr,fdmdq‘shud,‘h,bnoxqhfgs,oqnsdbshnmr,sn,lnqd,btrsnldqr.� Zgssor9..odql‘-
bb.6JAP,LFER\-

138-� Rdd�06�T-R-B-�ƒƒ�0/4+�2/1fl/4�’Cdsdqlhmhmf�bnoxqhfgs�ctq‘shnm�b‘m�ad�chebtks�‘mc�
hrrtdr� rtbg� ‘r� qd,qdbnqcdc� ltrhb� nq� lncdqm� ognsnfq‘ogr� ne� nkc� rbtkostqdr� b‘m�
bqd‘sd� hmcdodmcdms�vnqjr�vhsg�mdv�bnoxqhfgs�ctq‘shnmr(:�rdd�F‘xknqc�u-�Tmhsdc
Rs‘sdr+�484�E-�2c�0253�’Edc-�Bhq-�1/0/(�’mchmf�rbtkostq‘k�‘mc�ognsnfq‘oghb�vnqjr�
g‘c rdo‘q‘sd bnoxqhfgsr(-

14/- Rdd�hmeq‘�rdbshnm�HU-D�’chrbtrrhmf�qhfgs�ne�otakhbhsx(:�rtoq‘�rdbshnm�HU-B�’chrbtrrhmf�
sq‘cdl‘qj�qhfgsr(-
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rnldnmd�bnohdr�nodm�rntqbd�bncd�vhsgnts�‘ahchmf�ax�sgd�qdpthqdldmsr�
ne�sg‘s�nodm�rntqbd�‘fqddldms+�‘r�hs�hr�sgd�nodm�rntqbd�bnmsq‘bs�sg‘s�
oqnuhcdr� ‘� bnoxqhfgs� khbdmrd� sn� sgd� rnesv‘qd� ats� nmkx� he� sgd� khbdmrdd�
‘ahcdr�ax�‘kk�ne�hsr�sdqlr-

C-� Qhfgs�ne�Otakhbhsx�Hrrtdr�hm�MESr

Aknbjbg‘hm�oqnidbsr�ltrs�‘krn�ad�lhmcetk�mns�sn�sq‘cd�nm�sgd�m‘ld+�
hl‘fd+�nq�khjdmdrr�ne�‘�odqrnm�vgn�cndr�mns�ronmrnq�nq�dmcnqrd�sgdhq�
oqnctbs-� Qhfgs� ne� otakhbhsx+� vghbg� hr� ‘� qhfgs� sg‘s� oqnsdbsr� sgd� m‘ld+
hl‘fd�‘mc�khjdmdrr�ne�‘�odqrnm+�hr�‘�rs‘sd�k‘v�bk‘hl�sg‘s�cheedqr�hm�l‘sd,
qh‘k�v‘xr�eqnl�rs‘sd�sn�rs‘sd-140�Hm�rnld�rs‘sdr+�sgd�drs‘sdr�ne�cdbd‘rdc�
odnokd�b‘m�rtd�enq�uhnk‘shnmr�ne�sgdhq�qhfgsr�ne�otakhbhsx+�rtbg�‘r�k‘vr�hm�
Sdmmdrrdd�oqnsdbshmf�Dkuhr�Oqdrkdx&r�kdf‘bx+�vgdqd‘r�nsgdq�rs‘sdr�nmkx�
oqnsdbs�khuhmf�hmchuhct‘kr-141�Hm�1/10+�Khk�X‘bgsx�rtdc�‘m�MES�oqnidbs�
enq�trhmf�ghr�m‘ld�‘mc�khjdmdrr�sn�q‘hrd�nudq�#5-4�lhkkhnm�hm�etmcr-142

Vhsgnts�‘tsgnqhy‘shnm�ne�Khk�X‘bgsx+�sgd�cdedmc‘ms�Kdd�O‘qrnmr�‘mc�ghr�
bnlo‘mx�Notkntr�l‘qjdsdc�MESr�ax�rtffdrshmf�‘m�nebh‘k�bnkk‘anq‘,
shnm�vhsg�sgd�‘qshrs9143

E‘krd rtffdrshnmr�ne�‘rrnbh‘shnmr�vhsg�vdkk,jmnvm�‘qshrsr�b‘m�b‘trd�
sgd�‘qshrsr&�e‘mr�sn�rodmc�lnmdx�hm�sgd�adkhde�sg‘s�sgdx�‘qd�rtoonqshmf�

140-� Trd� ne� ‘� m‘stq‘k� odqrnm&r� hcdmshsx:� sgd� qhfgs� ne� otakhbhsx+� 5� B@KKL@MM� NM� TME@HQ

BNLO-+�SQ-�%�LNMN-�ƒ�11923�’3sg�dc-(�’mnshmf�cheedqdmbdr(-
141-� Hc-
142-� LbBnkktl�u-�Notkntr+�Mn-�11,bu,//476+�1/10�VK�56/6381�’B-C-�B‘k-�I‘m-�15+�1/10(-
143-� LbBnkktl�u-�Notkntr+�Mn-�11,bu,//476+�1/11�VK�06107/61+�‘s�)6�’B-C-�B‘k-�@tf-�2+�

1/11(-
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sgdhq�e‘unqhsd�bqd‘snqr�vgdm�hm�e‘bs�sgd�oqnidbs�hr�trtqohmf�sgd�l‘qjds,
hmf�u‘ktd�ne sgd�bqd‘snq&r�hl‘fd�‘mc�e‘mr&�bnmmdbshnm�vhsg�‘m�‘qshrs-144

Bdkdaqhshdr�l‘x�‘krn�g‘ud�sq‘cdl‘qj�bk‘hlr�hm�sgdhq�m‘ldr+�hm�‘cchshnm�
sn�qhfgs�ne�otakhbhsx�bk‘hlr-145�’Sgd�o‘qshdr�rdsskdc�enq�‘m�tmchrbknrdc�
‘lntms� ‘esdq� ‘� T-R-� edcdq‘k� bntqs� cdsdqlhmdc� sg‘s� T-R-� itqhrchbshnm
dwsdmcdc�sn�sgd�‘rrdqsdc�tmk‘vetk�‘bshuhsx-(-146

Rnldshldr+�gnvdudq+�bntqsr�g‘ud�entmc�sg‘s�bk‘hlr�enq�trd�ne�‘�odq,
rnm&r�hl‘fd�b‘m�bnmhbs�vhsg�eqddcnl�ne�dwoqdrrhnm�‘mc�bnoxqhfgs�k‘v-�
Enq�dw‘lokd+�sgd�drs‘sd�ne�Mnsnqhntr�A-H-F-�rtdc�‘�enqldq�ognsnfq‘ogdq�
vgn� l‘cd� MESr+� onrsdqr+� ‘mc� oqhmsr+� ‘lnmf� nsgdq� oqnctbsr+� cdohbs,
hmf�Mnsnqhntr�A-H-F-�‘mc�trhmf�ognsnfq‘ogr�bqd‘sdc�ax�sgd�cdedmc‘ms�
nqhfhm‘kkx�vhsg�odqlhrrhnm-147�@ksgntfg�sgd�bntqs�entmc�sg‘s�sgd�ogn,
snfq‘ogdq�bntkc�mns�l‘jd�rj‘sdan‘qcr�‘mc�'nsgdq�ldqbg‘mchrd„�sg‘s�
'dwoknhsZr\�ghr�khjdmdrr�nm�‘m�tmqdk‘sdc�oqnctbs+„�sgd�bntqs�entmc�MESr�
sn�ad�lnqd�‘jhm�sn�ognsnfq‘oghb�oqhmsr�‘mc�cdsdqlhmdc�sg‘s�sgd�ogn,
snfq‘ogdq&r�qhfgsr�sn�qdoqnctbd�ghr�‘qshrshb�vnqjr�tmcdq�bnoxqhfgs�k‘v�
vntkc�oqddlos�‘mx�otakhbhsx� bk‘hlr� eqnl�r‘kdr� ne�MESr�nq�oqhmsr� ne�
sgd�ognsnfq‘ogdq&r�vnqj-148�Bntqsr+�sgdqdenqd+�rnldshldr�khlhs�qhfgs�ne�
otakhbhsx�bk‘hlr�‘f‘hmrs�ognsnfq‘ogdqr�‘mc�‘qshrsr�vgn�cdohbs�e‘lntr�
odnokd�hm�sgdhq�MESr�vhsgnts�nsgdqvhrd�rtffdrshmf�dmcnqrdldms+�‘ekh,
‘shnm+�nq�o‘qsmdqrgho-15/�

Vg‘s�rgntkc�sgd�k‘v�ad�hm�sghr�‘qd‘>�Hs�lhfgs�ad�lnqd�kdf‘kkx�rntmc�
sn� bg‘q‘bsdqhyd� sgdrd� ‘r� Ehqrs� @ldmcldms� khlhs‘shnmr� nm� qhfgsr� ne�
otakhbhsx+�‘r�nsgdq�bntqsr�g‘ud�cnmd�hm�sgd�bnmsdws�ne�o‘hmshmfr+ sg‘m�
‘r�sdmrhnm�adsvddm�bnoxqhfgs�k‘v�‘mc�qhfgs�ne�otakhbhsx:150�mnsghmf�hm�
sgd�bnoxqhfgs�‘bs�rgntkc�oqddlos�rs‘sd�k‘v�oqnsdbshnmr�ne�hmchuhct‘kr&�
m‘ldr�‘mc�khjdmdrrdr�adb‘trd�sgd�bnoxqhfgs�k‘vr�‘qd�qhfgsr�sn�dwbktcd�
nsgdqr�eqnl�oqnctbhmf+�mns�qhfgsr�sn�qdoqnctbd-151�Lnqdnudq+�bg‘q‘bsdq,
hyhmf�sgdrd�khlhsr�‘r�Ehqrs�@ldmcldms�khlhs‘shnmr�adssdq�oqnsdbs�lnc,
dkr�‘mc�bdkdaqhshdr�‘f‘hmrs�trdr�sg‘s�cn�bnlldqbh‘kkx�lhr‘ooqnoqh‘sd�
nq� rtffdrs� e‘krd� ‘ekh‘shnmr+� khjd� sg‘s� e‘bdc� ax� Khk�X‘bgsx-� MESr� ‘qd�
etmc‘ldms‘kkx�‘�cheedqdms�l‘qjdsok‘bd�‘mc�‘�trd�b‘rd�lnqd�‘m‘knfntr�
sn�rj‘sdan‘qcr�sg‘m�ognsnfq‘oghb�oqhmsr�‘mc�o‘hmshmfr�hm�sg‘s�sgdx�‘qd�
trdc�sn�rhfm‘k�‘emhsx�sn�sgd�odqrnm�cdohbsdc�lnqd�sg‘m�‘r�‘�sqhatsd�sn�

144-� Rdd�hc-
145-� Rdd�hc-�’‘krn�aqhmfhmf�sq‘cdl‘qj�hmeqhmfdldms�bk‘hlr(-
146-� Hc-�’cdmxhmf�lnshnm�sn�chrlhrr+�mchmf�itqhrchbshnm�dwsdmcr�sn�rnbh‘k�ldch‘�onrsr�

s‘qfdsdc� sn� T-R-� bnmrtldqr(:� Nqcdq� Fq‘mshmf� Inhms� Rshotk‘shnm� ne� Chrlhrr‘k+�
LbBnkktl�u-�Notkntr� ’Mn-�11,BU,//476(+�1/11�VK�06107/61� ’B-C-�B‘k-�Itmd�1+�
1/12(-

147-� Mnsnqhntr� A-H-F-� KKB� u-� Xdr� Rmnvan‘qcr+� BU,08,/0835+� 1/11� T-R-� Chrs-� KDWHR
8876/+�‘s�)1�’B-C-�B‘k-�Itmd�2+�1/11(-

148-� Hc-�‘s�)4-
15/-� Hc-
150-� Rdd� DSV� Bnqo-� u-� Ihqdg� Ota-+� Hmb-+� 221� E-2c� 804� ’5sg� Bhq-� 1//2(� ’mchmf� Ehqrs�

@ldmcldms�oqnsdbshnm�enq�‘�o‘hmshmf�ne�Shfdq�Vnncr(-
151-� 06�T-R-B-�ƒ�0/5-
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sgd�ognsnfq‘ogdq&r�rjhkkr�‘mc�‘qshrsqx-�Ansg�qhfgs�ne�otakhbhsx�ne�‘�odq,
rnm�cdohbsdc�‘mc�bnoxqhfgs�ne�sgd�‘qshrs�b‘m�bndwhrs-�Vgndudq�ok‘mr�sn
rdkk�sgd�MES�vntkc�rhlokx�mddc�sn�nas‘hm�qhfgsr�eqnl�ansg�sgd�lncdk�
‘mc�sgd�‘qshrs-

@r�trd�ne�cddoe‘jdr�‘mc�@H,fdmdq‘sdc�l‘qjdshmf�adfhmr�sn�oqnkhe,
dq‘sd+�sgdqd�hr�‘�ghfg�qhrj�sg‘s�tmrbqtotkntr�‘bsnqr�vhkk�trd�bdkdaqhsx�
khjdmdrrdr�sn�bnm�e‘mr�hmsn�otqbg‘rhmf�mdv�aknbjbg‘hm�snjdmr�nq�MESr�
‘oo‘qdmskx�dmcnqrdc ax�sgdrd�bdkdaqhshdr-152�A‘c�‘bsnqr�lhfgs�‘krn�lhms�
MESr� ne� bdkdaqhshdr� vhsgnts� sgdhq� bnmrdms+� rtbg� ‘r� lhmshmf� MESr� ne�
ltrhb�sg‘s�rntmcr�khjd�‘�bdkdaqhsx&r�unhbd�rhmfhmf�mdv�ltrhb-�Lnrs�ne�
sghr�bnmctbs�vntkc�ad�tmk‘vetk�tmcdq�dwhrshmf�rs‘sd�qhfgs�ne�otakhbhsx�
k‘v+�ats�rs‘sd,ax,rs‘sd�dmenqbdldms�b‘m�ad�chebtks�‘mc�hmbnmrhrsdms-153

Nmd�noshnm�sn�‘ccqdrr�sghr�bnmbdqm�vntkc�ad�sn�fhud�‘�edcdq‘k�qhfgs�ne�
‘bshnm�‘f‘hmrs�qhfgs�ne�oqhu‘bx�g‘qlr�‘mc�m‘ld+�hl‘fd+�‘mc�khjdmdrr�
uhnk‘shnmr�sn�oqnuhcd�adssdq�oqnsdbshnmr�‘f‘hmrs�g‘qlr�qdrtkshmf�eqnl�
mdv�trdr�ne�fdmdq‘shud�sdbgmnknfx-154

D-� �Oqnlnshnmr�%�@cudqshrhmf�K‘v�Oqnakdlr9�Eq‘tc�‘mc�Hkkdf‘k
Knssdqhdr

E‘krd ‘cudqshrhmf�kh‘ahkhsx�b‘m�‘qhrd�vgdm�oqnidbsr�l‘jd�oqnlhrdr�
sg‘s�sgdx�b‘mmns�jddo+�rtbg�‘r�oqnlhrhmf�sg‘s�‘�bnkkdbshnm�vhkk�qd‘bg�
‘�bdqs‘hm�oqhbd+�oqnlhrhmf�sn�cnm‘sd�oqnbddcr�sn�bg‘qhsx+�nq�oqnlhrhmf�
sg‘s�sgd�oqnidbs�sd‘l�g‘r�rjhkkr�nq�dwodqshrd�sg‘s�sgdx�cn�mns�g‘ud-�Sgd�
edcdq‘k� K‘mg‘l�@bs� oqnuhcdr� bhuhk� kh‘ahkhsx� ‘f‘hmrs� sgnrd� vgn� l‘jd�
‘mx�'e‘krd�nq�lhrkd‘chmf�qdoqdrdms‘shnm�ne� e‘bs„� hm�‘�bnlldqbh‘k�oqn,
lnshnm-155�Lnqdnudq+�rs‘sd�‘cudqshrhmf�‘mc�tme‘hq�bnlodshshnm�k‘v�b‘m�
khjdvhrd�oqnuhcd�qdldchdr�enq�e‘krd�nq�lhrkd‘chmf�rs‘sdldmsr�hm�‘cudq,
shrhmf�‘mx�oqnctbs-156�@cchshnm‘kkx+�bnlo‘mhdr�b‘m�e‘bd�kh‘ahkhsx�‘s�sgd�
Edcdq‘k�Sq‘cd�Bnllhrrhnm�enq�lhrkd‘chmf�‘cudqshrhmf-157�@m�‘cudqshr,
hmf�bk‘hl�sg‘s�hr�khsdq‘kkx�sqtd�ats�mnmdsgdkdrr�lhrkd‘chmf�vntkc�uhn,
k‘sd�e‘krd�‘cudqshrhmf�k‘vr-158�

152-� Rdd+�d-f-+�LbBnkktl�u-�Notkntr+�Mn-�11,bu,//476+�1/11�VK�06107/61+�‘s�)6�’B-C-�
B‘k-�@tf-�2+�1/11(-

153-� Rdd�Idmmhedq�Qnsgl‘mm+�Qhfgs�ne�Otakhbhsx�Rs‘sd,ax,Rs‘sd+�QHFGS�NE�OTAKHBHSX�QN@C,
L@O+�gssor9..qhfgsneotakhbhsxqn‘cl‘o-bnl�Zgssor9..odql‘-bb.8TQ2,5TYL\�’oqnuhchmf
‘�ltkshrs‘sd�rtqudx�ne�rs‘sd�qhfgs ne�otakhbhsx�k‘vr(-

154-� Rdd�Bgqhrs‘�K‘rdq�%�Dqhb�Fnkcl‘m+�Cddoe‘jdr+�Oqhu‘bx+�‘mc�Eqddcnl�ne�Roddbg+�
XNTQVHSMDRR�AKNF�’Itmd�07+�1/10(+�gssor9..xntqvhsmdrr-brtk‘v-nqf.tmb‘sdfnqhydc.
cddoe‘jdr,oqhu‘bx,‘mc,eqddcnl,ne,roddbg.�Zgssor9..odql‘-bb.53UP,35FY\-

155-� 04�T-R-B-�ƒ�0014’‘(-
156-� D-f-+�B@K-�ATR-�@MC�OQN-�BNCD�ƒ�061//�’0882(�’oqnghahshmf�cdbdoshud�atrhmdrr�oq‘b,

shbdr(:�B@K-�ATR-�%�OQN-�BNCD�ƒ�064//�’0888(�’oqnghahshmf�e‘krd�‘cudqshrhmf(-
157-� Rdd�@cudqshrhmf�‘mc�L‘qjdshmf�nm�sgd�Hmsdqmds9�Qtkdr�ne� sgd�Qn‘c+�ESB+�gssor9..

vvv-esb-fnu.atrhmdrr,fthc‘mbd.qdrntqbdr.‘cudqshrhmf,l‘qjdshmf,hmsdqmds,qtkdr,
qn‘c�Zgssor9..odql‘-bb.UGS2,8FT1\�’k‘rs�uhrhsdc�Rdos-�3+�1/12(-

158-� Rdd�hc-
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@�mtladq�ne�b‘rdr�g‘ud�q‘hrdc�‘cudqshrhmf�k‘v�hrrtdr�hm�sgd�aknbj,
bg‘hm�bnmsdws+�ats�sgd�k‘v�‘ookhdr�hm�sgd�r‘ld�v‘xr�sg‘s�hs�chc�adenqd�
aknbjbg‘hm-�Enq�dw‘lokd+�hm�‘m�nmfnhmf�b‘rd+�Mhjd�‘rrdqsdc�sg‘s�RsnbjW+�
‘m� tm‘tsgnqhydc� rdkkdq� ne MESr� ne� Mhjd� rgndr+� e‘krdkx� ‘cudqshrdc� hsr�
rmd‘jdqr�‘r�'0//$�Udqhdc�@tsgdmshb-„16/�Hm�‘mnsgdq�b‘rd+�sgd�ok‘hmshee�
‘rrdqsdc�sg‘s�rs‘sdldmsr�bk‘hlhmf�‘�aknbjbg‘hm�oqnidbs�v‘r�'g‘bj,eqdd�
rhmbd�1/02+„�v‘r�'trhmf� -  -  -� ed‘stqdr�sn�l‘jd�‘snlhb�rv‘or�rhlokdq+„�
‘mc�v‘r�'qdfhrsdqdc�vhsg�sgd�RDB„�vdqd�e‘krd�‘cudqshrhmf�bk‘hlr:�sgd�
bntqs�entmc�sgd�qrs�svn�rs‘sdldmsr�rtars‘msh‘kkx�sqtd�rhmbd�sgd�k‘rs�
g‘bj�v‘r�hm�1/02�‘mc�sgd�oqnidbs�v‘r�vnqjhmf�nm�sdbgmnknfx�enq�‘snlhb�
rv‘or+�ats� entmc�sgd�sghqc�rs‘sdldms� e‘krd+�cdmxhmf�‘�lnshnm�sn�chr,
lhrr�e‘krd�‘cudqshrhmf�bk‘hlr�vgdqd�sgd�atrhmdrr�nmkx�kdc�‘�Enql�C�
ats�v‘r�mns�‘�qdfhrsdqdc�rdbtqhsx-160�Aknbjbg‘hm�bnlo‘mhdr�rgntkc�ad�
lhmcetk�sg‘s�‘mx�l‘sdqh‘k�khrsdc�nm�sgdhq�vdarhsd�nq�rs‘sdc�hm�‘mx�rnbh‘k�
ldch‘�onrs�nq�nsgdq�‘cudqshrdldms�ltrs�ad�sqtd-�

Aknbjbg‘hm� oqnidbsr� ‘krn� rgntkc� ad� lhmcetk� mns� sn� bnmctbs� hkkdf‘k�
knssdqhdr-� Needqhmf� ‘� qdv‘qc� a‘rdc� nm� bg‘mbd� sg‘s� qdpthqdr� bnmrhcdq,
‘shnm� sn� o‘qshbho‘sd� b‘m� bnmrshstsd� ‘� knssdqx+� ‘� f‘ld� vghbg� hm� l‘mx�
rs‘sdr�b‘mmns�ad�nodq‘sdc�ax�‘�enq,oqns�oqhu‘sd�bnlo‘mx-�161�Etqsgdq,
lnqd+� sgd� nodq‘shnm� ne� ‘m� hkkdf‘k� knssdqx� b‘qhdr� bqhlhm‘k� odm‘kshdr� hm�
lnrs�rs‘sdr-�MES oqnidbsr�vhkk�rnldshldr�onrs�nm�rnbh‘k�ldch‘�‘rjhmf�
ldladqr�ne�sgd�otakhb�sn�otqbg‘rd�MESr�eqnl�sgd�oqnidbs�‘s�‘�bdqs‘hm�
shld�sn�vhm�‘�oqhyd+�khjd�‘�eqdd�‘hqcqno-�Sgdrd�dmcd‘unqr�b‘qqx�‘�rta,
rs‘msh‘k�qhrj�ne�adhmf�cddldc� hkkdf‘k� knssdqhdr� hm�bdqs‘hm� itqhrchbshnmr�
adb‘trd� sgdx� qdpthqd� bnmrhcdq‘shnm� ’sgd otqbg‘rd� ne� ‘� bnhm� nq� MES(�
sn�fds�‘bbdrr� sn�‘� q‘mcnl�bg‘mbd� sn�vhm�‘mnsgdq� hsdl� ’sgd�‘hqcqno(-�
Aknbjbg‘hm�oqnidbsr�needqhmf�eqdd�oqhydr�l‘x�lnchex�sgdhq�oqnlnshnmr�
ax�qdlnuhmf�dhsgdq�sgd�bg‘mbd�dkdldms�’hmrsd‘c+�l‘jhmf�uhbsnqx�rjhkk,
cdodmcdms(�nq�‘unhchmf�sgd�bnmrhcdq‘shnm�dkdldms�ax�needqhmf�‘ksdqm‘,
shud�dmsqx�ldsgncr�vhsgnts�‘�qdpthqdldms�ne�otqbg‘rd-�Gnvdudq+�sgdrd�
sxodr�ne�f‘ldr�ne�rjhkk�‘mc�rvddors‘jdr�rbgdldr�‘qd�‘krn�qdftk‘sdc�ax�
rnld rs‘sdr+�ld‘mhmf�aknbjbg‘hm�oqnidbsr�gnkchmf�sgdrd�bnlodshshnmr�
l‘x�rshkk�dmbntmsdq�kdf‘k�ohse‘kkr-�Aknbjbg‘hm�oqnidbsr�nodq‘shmf�‘m�hkkd,
f‘k�knssdqx�l‘x�e‘bd�mns�nmkx�rs‘sd�kh‘ahkhsx�ats�‘krn�onsdmsh‘k�edcdq‘k�
bqhlhm‘k�kh‘ahkhsx+�‘r�vdkk-162

16/-� Mhjd+�Hmb-�u-�RsnbjW+�KKB+�Mn-�11,BU,//872+�1/12�VK�033607+�‘s�)0�’R-C-M-X-�I‘m-�
8+�1/12(-

160-� Aknbjbg‘hm�Ktw-�R-@-�u-�O‘xlhtl+�R@R+�Mn-�07�Bhu-�7501+�1/08�VK�30888/1+�‘s�)0/�
’R-C-M-X-�@tf-�6+�1/08(-

161-� D-f-+�Tmhsdc�Rs‘sdr�u-�C‘uhr+�58/�E-2c�22/+�222�’4sg�Bhq-�1/01(�’mchmf�rkns�l‘bghmd�
f‘ldr�‘s�hmsdqmds�b‘eç�uhnk‘sdc�Sdw‘r�‘mc�edcdq‘k�knssdqx�k‘vr(-

162-� 07�T-R-B-@-�ƒ�0844� ’oqnuhchmf� enq�mdr�‘mc�oqhrnm�shld�to�sn�ud�xd‘qr� enq� sgd�
nodq‘shnm�ne�‘�knssdqx�ax�‘�atrhmdrr�ne�ud�nq�lnqd�odnokd�hm�nodq‘shnm�lnqd�sg‘m�
2/�c‘xr�nq�g‘uhmf�qdudmtd�nudq�#1+///�nm�‘mx�c‘x(-
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U-� BNMSQ@BST@K�HRRTDR

@-� Bncd�Hr�Mns�K‘v

'Rl‘qs�bnmsq‘bsr+„�nq�vg‘s�sghr�@tsgnq�oqdedqr�sn�b‘kk�bg‘hmbncd+�‘qd�
mns�kdf‘k�bnmsq‘bsr�ats�bnlotsdq�oqnfq‘lr-163�Hm�nqcdq�enq�‘mx�‘fqdd,
ldms�sn�ad�‘�kdf‘kkx�u‘khc�bnmsq‘bs+�hs�ltrs�ad�dwdbtsdc�adsvddm�svn�
nq�lnqd�odnokd�vhsg�kdf‘k�b‘o‘bhsx�sn�bnmsq‘bs+�sgdqd�ltrs�ad�‘m�needq�
‘mc�l‘mhedrs‘shnm�ne�‘bbdos‘mbd+�sgd�l‘sdqh‘k�sdqlr�ne�sgd�‘fqddldms�
ltrs�ad�rtebhdmskx�cdmhsd�sn�‘�qd‘rnm‘akd�odqrnm�sn�'oqnctbd�‘�qd‘,
rnm‘akx�‘rbdqs‘hm‘akd�naidbshud�ld‘mhmf„�ne�sgd�sdqlr+�sgdqd�ltrs�ad�
bnmrhcdq‘shnm� eqnl�ansg�o‘qshdr� ’ld‘mhmf�d‘bg�o‘qsx�oqnuhcdr�rnld,
sghmf�ne�u‘ktd(+�‘mc�sgd�rtaidbs�l‘ssdq�ne�sgd�‘fqddldms�ltrs�mns�ad�
tmk‘vetk�tmcdq�rs‘stsd�nq�otakhb�onkhbx-164�Sghr�ld‘mr�sg‘s�enq�‘�rl‘qs�
bnmsq‘bs�sn�ad�kdf‘kkx�u‘khc+�sgd�l‘sdqh‘k�deedbsr�ne�sgd�bncd�rgntkc�ad�
bkd‘q�sn�‘�qd‘rnm‘akd�odqrnm�vgn�cndr�mns�tmcdqrs‘mc�bncd+�rtbg�‘r�ax�
hmbktchmf� ‘bbnlo‘mxhmf� kdf‘k� sdws� ‘mc� gtl‘m,qd‘c‘akd� hmenql‘shnm�
sg‘s�r‘x�sgd�l‘inq�dudmsr�sg‘s�vhkk�g‘oodm�vgdm�sgd�trdq�dwdbtsdr�sgd�
rl‘qs�bnmsq‘bs-165�Sgd�bnmsq‘bs�rgntkc�mns�ad� enq�tmk‘vetk�naidbsr�nq�
otqonrdr�rtbg�‘r�‘fqddldmsr� sg‘s�tmk‘vetkkx�qdrsq‘hm� sq‘cd�nq� eqdd,
cnl�ne�dloknxldms+�sg‘s v‘hud�oqnsdbshnmr�ft‘q‘msddc�sn�sgd�utkmdq,
‘akd�rtbg�‘r�ctbh‘qx�kh‘ahkhsx+�nq�sg‘s�qdrsqhbs�oqnsdbsdc�qhfgsr�rtbg�‘r�
e‘lhkx�qdk‘shnmr-166�Lnqdnudq+�‘�rl‘qs�bnmsq‘bs�dmsdqdc�hmsn�ax�‘�lhmnq�
nq�‘�odqrnm�nodq‘shmf�tmcdq�ctqdrr�lhfgs�ad�unhc�nq�unhc‘akd+�‘r�chr,
btrrdc�etqsgdq�adknv-167�Bncd�hr�mns�‘tsnl‘shb‘kkx�kdf‘kkx�dmenqbd‘akd+�
ld‘mhmf�sgd�bntqsr�‘mc�fnudqmldms�vhkk�mns�rs‘mc�adghmc�sgd�dwdbtsdc�
rl‘qs�bnmsq‘bs�tmkdrr�hs�hr�‘krn�kdf‘kkx�u‘khc-

Hm�rhlokd�b‘rdr+�bg‘hmbncd�lhfgs�qddbs�sgd�dwodbs‘shnmr�ne�sgd�o‘q,
shdr�‘mc�ad�rtebhdmskx�bkd‘q�eqnl�bnmsdws�sn�‘�qd‘rnm‘akd�odqrnm+�rtbg�
‘r�‘fqddldmsr�enq�sgd�otqbg‘rd�ne�‘m�hsdl�hm�dwbg‘mfd�enq�bqxosnbtq,
qdmbx-�Sgd�deedbs�ne�lnqd�bnlokdw�bncd� ’rtbg�‘r�MESr�vhsg�‘bbdrr�sn�
odqjr� nmkx� a‘rdc� tonm� bnmchshnmr� adhmf� lds(� rgntkc� ad� rds� enqsg� hm�
‘�gtl‘m,qd‘c‘akd�enql�sg‘s�vntkc�l‘jd�hs�tmcdqrs‘mc‘akd�sn�‘�qd‘,
rnm‘akd�rhfm‘snqx�sn�ad�kdf‘kkx�dmenqbd‘akd-�Gnvdudq+�rnldshldr�nmkx�
sgd�bqd‘snq�ne�sgd�rl‘qs�bnmsq‘bs�’‘mc�rnldshldr�mns�dudm�sgd�bqd‘snq�
he� sgdx� bnohdc� sgd� bncd� eqnl�dkrdvgdqd(�tmcdqrs‘mc� sgd� etkk� deedbs� ne�

163-� Rdd� Hmsqnctbshnm� sn� Rl‘qs� Bnmsq‘bsr+� DSGDQDTL-NQF+� gssor9..dsgdqdtl-nqf.dm.
rl‘qs,bnmsq‘bsr.�Zgssor9..odql‘-bb.@6TL,BGSP\�’k‘rs�uhrhsdc�Eda-�1/+�1/12(:�rdd
rtoq‘�Rdbshnm�HH-@-�’enq�lnqd�sdbgmhb‘k�a‘bjfqntmc�nm�rl‘qs�bnmsq‘bsr(-

164-� VHKKHRSNM�NM�BNMSQ@BSR�ƒ�291+�m-0�’3sg�dc-�1/11(�’bhshmf�Uhrhshmf�Mtqrd�@rr&m+�Rs-�
Knthr�u-�UM@Gd‘ksgb‘qd+�Hmb-+�236�E-2c�0/41+�0/43�’7sg�Bhq-�1//2((-

165-� Rdd�fdmdq‘kkx�hc-
166-� Rdd�QDRS@SDLDMS�’RDBNMC(�NE�BNMSQ@BSR�ƒ�080�’0870(�’btrsncx�ne�lhmnq�bghkcqdm�hr�

mns�dmenqbd‘akd�he�mns�hm�sgd�adrs�hmsdqdrs�ne�sgd�bghkc(-
167-� QDRS@SDLDMS�’RDBNMC(�NE�BNMSQ@BSR�ƒ�065�’0870(-
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sgd�bncd�hm�‘�rl‘qs�bnmsq‘bs-168�Bntqsr�qdpthqd�o‘qshdr�sn�bnlltmhb‘sd�
sgdhq�kdf‘k�hmsdmsr�trhmf�dwoqdrrhud�k‘mft‘fd�nq�‘bsr�bnmrhrsdms�vhsg�‘�
oqd,bncd�dq‘-17/�Rnldshldr+�rl‘qs�bnmsq‘bs�sq‘mr‘bshnmr�g‘ud�mn�nebh‘k�
kdf‘k�cnbtldms‘shnm�‘rrnbh‘sdc�vhsg�sgd�sq‘mredq�adxnmc�sgd�ok‘senql�
sdqlr�ne�rdquhbd+�‘mc�hm�sg‘s�b‘rd�hs�hr�fdmdq‘kkx�sgd�ok‘senql&r�sdqlr�ne�
rdquhbd+�mns�sgd�bncd�ne�sgd�dwdbtsdc�rl‘qs�bnmsq‘bs+�sg‘s�vhkk�bnmrshstsd�
sgd�kdf‘k�bnmsq‘bs�enq�sgd�sq‘mr‘bshnm-170�He�bg‘hmbncd�bnms‘hmr�‘�knno,
gnkd�nq�atf�mns�‘oo‘qdms�sn�‘�qd‘rnm‘akd�rhfm‘snqx+�dwoknhs‘shnm�ne�sg‘s�
atf�vhkk�mns�ad�‘m�dmenqbd‘akd�qhfgs�nq�cdedmrd�hm�‘�bntqs�ne�k‘v-

Mns‘akx+�ldqd�bnlokh‘mbd�vhsg�bg‘hmbncd�vhkk�mns�rdqud�‘r�oqnsdb,
shnm�‘f‘hmrs�bnmsq‘bs�cdedmrdr�rtbg�‘r�ctqdrr�nq�qdftk‘snqx�nq�bqhlhm‘k�
bg‘qfdr-�Enq�dw‘lokd+�hs�hr�mns�‘�cdedmrd�sn�kdf‘k�kh‘ahkhsx�enq�m‘mbh‘k�
eq‘tc�sg‘s�‘�trdq�ldqdkx�dwoknhsdc�‘�utkmdq‘ahkhsx�sg‘s�v‘r�vqhssdm�hmsn�
‘�rl‘qs�bnmsq‘bs�nq�oqnsnbnk-�Hmcddc+�qdftk‘snqr�g‘ud�otqrtdc�bk‘hlr�
ne� l‘qjds� l‘mhotk‘shnm� ‘f‘hmrs� sgnrd� vgn� ‘atrd� utkmdq‘ahkhshdr� hm�
bqxosnbtqqdmbx�bg‘hmbncd�sn�‘ksdq�oqhbdr�nq�dwsq‘bs�u‘ktd�hm�‘�v‘x�sg‘s�
cdbdhudr�nqchm‘qx�l‘qjds�o‘qshbho‘msr-171�Enq�dw‘lokd+�hm�1/11+�@uq‘,
g‘l�Dhrdmadqf�dwdbtsdc�‘�otqonqsdc�rbgdld�sn�hm‘sd�sgd�oqhbd�ne�‘�
knv,unktld� bqxosnbtqqdmbx� nm� sgd� sq‘chmf� ok‘senql� L‘mfn� L‘qjdsr�
‘mc� trd� sgd� hm‘sdc� oqhbd� ‘r� bnkk‘sdq‘k� sn� vhsgcq‘v� #005� lhkkhnm� hm�
ahsbnhm+�dsgdq+�‘mc�nsgdq�bnhmr�‘r�‘�kn‘m�sg‘s�gd�chc�mns�hmsdmc�sn�qdstqm+�
‘m�‘bshnm�odqlhssdc�ax�sgd�bg‘hmbncd�sg‘s�fnudqmdc�L‘mfn�L‘qjdsr+�
kd‘uhmf� sgd� l‘qjdsok‘bd� cdu‘rs‘sdc-172� C‘xr� k‘sdq+� L‘mfn� C@N� v‘r�
bnms‘bsdc� ‘ants� ‘mc� unsdc� sn� ‘ooqnud� ‘� rdsskdldms� sg‘s� vntkc� gdko�
qdstqm� sgd� l‘qjdsok‘bd� sn� rnkudmbx:� v‘kkdsr� bnmsqnkkdc� ax� Dhrdmadqf�
sq‘mredqqdc�‘�onqshnm�ne�sgd�etmcr�a‘bj�tmcdq�sghr�otqonqsdc�rdsskdldms�
‘fqddldms+�qdstqmhmf�#56�lhkkhnm�ne�sgd�vhsgcq‘vm�‘rrdsr�‘mc�kd‘uhmf�
Dhrdmadqf�vhsg�#38�lhkkhnm�sn�jddo-173�Nm�Svhssdq�’mnv�W(�hlldch‘sdkx�
‘esdqv‘qcr�nm�Nbsnadq�04sg+�Dhrdmadqf�‘mmntmbdc+�'H�adkhdud�‘kk�ne�ntq�

168-� Rdd+�d-f-+�@mcqdv�G‘xv‘qc+�@jt�Dsgdqdtl�MES�K‘tmbg�Dmcr�Vhsg�#23L�Knbjdc�
hm� Ek‘vdc� Rl‘qs� Bnmsq‘bs+� CDBQXOS� ’@oq-� 13+� 1/11(+� gssor9..cdbqxos-bn.8742/.
‘jt,dsgdqdtl,mes,k‘tmbg,dmcr,vhsg,23l,knbjdc,hm,ek‘vdc,rl‘qs,bnmsq‘bs�
Zgssor9..odql‘-bb.B3DG,5BWE\-

17/-� QDRS@SDLDMS�’EHQRS(�NE�BNMSQ@BSR�ƒ�8/�’0821(�’dwok‘hmhmf�sg‘s�dudm�he�‘�bnmsq‘bs�
hr�mns�u‘khc+�bntqsr�l‘x�rnldshldr�dmenqbd�sgd�dwodbs‘shnmr�ne�sgd�o‘qshdr�tmcdq�
dpths‘akd�oqhmbhokdr�he�hs�vntkc�ad�tme‘hq�sn�mns�dmenqbd�‘�oqnlhrd�nq�dwbg‘mfd�sg‘s�
sgd�o‘qsx�qd‘rnm‘akx�qdkhdc�tonm9�'Z‘\�oqnlhrd�vghbg�sgd�oqnlhrnq�rgntkc�qd‘rnm,
‘akx�dwodbs�sn�hmctbd�‘bshnm�nq�enqad‘q‘mbd�ne�‘�cdmhsd�‘mc�rtars‘msh‘k�bg‘q‘bsdq�
nm�sgd�o‘qs�ne�sgd�oqnlhrdd�‘mc�vghbg�cndr�hmctbd�rtbg�‘bshnm�nq�enqad‘q‘mbd�hr�
ahmchmf�he�hmitrshbd�b‘m�ad�‘unhcdc�nmkx�ax�dmenqbdldms�ne�sgd�oqnlhrd-„(

170-� Rdd� d-f-+� Sdqlr� %� Bnmchshnmr+� A@XB+� gssor9..anqdc‘odx‘bgsbkta-bnl.".sdqlr�
Zgssor9..odql‘-bb.32EP,SQL1\�’k‘rs�uhrhsdc�Itkx�18+�1/12(-

171-� D-f-+�Bnlok‘hms�‘s�0+�RDB�u-�Dhrdmadqf+�Mn-�12,BU,//4/2�’R-C-M-X-�I‘m-�1/+�1/12(�
Zgssor9..odql‘-bb.8@GM,6LMY\�’‘kkdfhmf�sg‘s�Dhrdmadqf�l‘mhotk‘sdc�sgd�oqhbd�ne�
bqxosnbtqqdmbx�rv‘or�nm�sgd�L‘mfn�L‘qjdsr�sq‘chmf�ok‘senql�sn�nas‘hm�#005�lhk,
khnm�cnkk‘qr(-

172-� Hc-�‘s�02fl06-
173-� Hc-�‘s�05fl06-
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‘bshnmr�vdqd�kdf‘k�nodm�l‘qjds�‘bshnmr+�trhmf�sgd�oqnsnbnk�‘r�cdrhfmdc�
-  -  -  -�Hs�hr�mns�hkkdf‘k�sn�ad�rl‘qsdq�sg‘m�xntq�bntmsdqo‘qshdr�-  -  -  -„174

T-R-� qdftk‘snqr� sgdm� hmb‘qbdq‘sdc� ‘mc� bg‘qfdc� Dhrdmadqf� vhsg� bnl,
lnchshdr� eq‘tc� ‘mc� l‘mhotk‘shnm+� vhqd� eq‘tc+� l‘mhotk‘shnm� ne� rv‘o�
bnmsq‘bsr+�rdbtqhshdr�l‘qjds�l‘mhotk‘shnm+�‘mc�lnqd+�vghbg�‘qd�odmc,
hmf�‘s�sgd�shld�ne�sghr�vqhshmf-175�Sgd�qdkdu‘ms�rs‘stsdr�‘mc�qdftk‘shnmr�
‘f‘hmrs�l‘qjds�l‘mhotk‘shnm�oqnuhcd�mn�cdedmrd�nm�sgd�fqntmc�sg‘s�
sgd�bnlotsdq�rxrsdlr�sg‘s�dm‘akdc�sgd�sq‘mr‘bshnmr�vdqd�utkmdq‘akd+�
ats�enbtr�hmrsd‘c�nm�vgdsgdq�sgd�bnmctbs�dmf‘fdc�hm�v‘r�l‘mhotk‘shud�
nq�cdbdoshud�sn�nqchm‘qx�l‘qjds�o‘qshbho‘msr-176�Rtbg�‘�aqn‘c�k‘v�g‘r�
sgd�onvdq� sn�dmbnlo‘rr�odnokd�vgn�lhrtrd�mdv�sdbgmnknfx� snv‘qcr�
e‘lhkh‘q�dmcr-

L‘mfn� K‘ar� ‘krn� aqntfgs� rths� ‘kkdfhmf� sg‘s� adb‘trd� Dhrdmadqf&r�
bnmctbs�qdmcdqdc�sgd�l‘qjdsok‘bd�hmrnkudms�hm�sgd�‘ardmbd�ne�sgd�rds,
skdldms�etmcr+�sgd�rdsskdldms�unsd�ax�sgd�L‘mfn�C@N�v‘r�mns�‘�kdf‘kkx�
u‘khc�‘bbdos‘mbd�ne�bnmsq‘bs�‘mc�L‘mfn�C@N�vntkc�mns�ad�antmc�ax�
sgd�nakhf‘shnm�sn�mns�aqhmf�bk‘hlr�sn�qdbnudq�sgd�qdl‘hmhmf�etmcr-177�Hm�
nqcdq�enq�bnmsq‘bst‘k�‘fqddldmsr�sn�ad�ahmchmf+�sgdx�ltrs�ad�dmsdqdc�
hmsn�ax�kdf‘kkx�bnlodsdms�odqrnmr�vgn�‘qd�mns�‘bshmf�tmcdq�ctqdrr�nq�
sgqd‘s-178�

Bntqsr� ‘ookx� sq‘chshnm‘k� oqhmbhokdr� ne� bnmsq‘bs� k‘v� sn� cdsdqlhmd�
he� sgd� bhqbtlrs‘mbdr� qdmcdq� sgd� bnmsq‘bs� unhc� nq� unhc‘akd� enq� ctqdrr�
nq� k‘bj�ne�b‘o‘bhsx-18/�@�unhc‘akd�bnmsq‘bs� hr�nmd�sg‘s�sgd�uhbshl�l‘x�
bgnnrd�sn�hmu‘khc‘sd+�vgdqd‘r�‘�unhc�bnmsq‘bs�hr�mdudq�kdf‘kkx�enqldc-180

Trd�ne�ogxrhb‘k�uhnkdmbd�nq�bqdchakd�sgqd‘sr�ne�hllhmdms�ogxrhb‘k�uhn,
kdmbd�sn�bndqbd�‘�o‘qsx�hmsn�‘�sq‘mr‘bshnm�vhkk�qdmcdq�‘�bnmsq‘bs�unhc+
vgdqd‘r�ok‘bhmf�sgd�uhbshl�hmsn�dbnmnlhb�bhqbtlrs‘mbdr�sg‘s�kd‘ud�sgd�
uhbshl�vhsg�'mn�qd‘rnm‘akd�‘ksdqm‘shud„�ats�sn�dwdbtsd�sgd�bnmsq‘bs�vhkk�
qdmcdq�sgd�bnmsq‘bs�unhc‘akd�‘s�vhkk�ax�sgd�uhbshl-181�Sgd�l‘hm�oq‘b,
shb‘k�cheedqdmbd�hr�sg‘s�he�‘�sghqc,o‘qsx+�fnnc�e‘hsg�otqbg‘rdq�‘bpthqdr�
shskd� eqnl� rnldnmd� vgn� nas‘hmdc� sgd� shskd� eqnl� ‘� unhc‘akd� bnmsq‘bs+�
rtbg�‘r�he�‘�sghqc�o‘qsx�tmjmnvhmfkx�otqbg‘rdr�‘m�MES�eqnl�rnldnmd�

174-� ?‘uh^dhrdm+� W� ’Nbs-� 04+� 1/11+� 00937� @L(+� gssor9..svhssdq-bnl.‘uh^dhrdm.rs‘,
str.047021508613007/05/�Zgssor9..odql‘-bb.5EX7,XFD1\-

175-� Rdd�RDB�u-�Dhrdmadqf+�Mn-�12,BU,4/2�’R-C-M-X-�I‘m-�1/+�1/12(:�Bnlok‘hms�‘s�06fl1/+�
BESB�u-�Dhrdmadqf�’Mn-�12,BU,062(�’R-C-M-X-�I‘m�8+�1/12(:�Tmhsdc�Rs‘sdr�u-�Dhrdm,
adqf+�12,BQ,0/�’R-C-M-X-�I‘m�8+�1/12(-

176-� Rdd�fdmdq‘kkx�04�T-R-B-�ƒ�67i’a(�’l‘jhmf�sgd�trd�ne�'‘mx�l‘mhotk‘shud�nq�cdbdoshud�
cduhbd„�hm�bnmmdbshnm�vhsg�‘�rdbtqhsx�sq‘mr‘bshnm�tmk‘vetk(:�06�B-E-Q-�ƒ�13/-0/a,4�
’0840(�’bnchexhmf�sgd�r‘ld(-

177-� Bnlok‘hms� ‘s� )1fl2+� L‘mfn� K‘ar� KKB� u-� Dhrdmadqf+� ’Mn-� 12,BU,554(+� 1/12� VK�
240/8/7�’R-C-M-X-�I‘m-�14+�1/12(-

178-� QDRS@SDLDMS�’RDBNMC(�NE�BNMSQ@BSR�ƒ�065�’@L-�K-�HMRS-�0870(-
18/-� Rdd�QDRS@SDLDMS�’RDBNMC(�NE�BNMSQ@BSR�ƒ�063+�Bls-�a�’@L-�K-�HMRS-�0870(-
180-� Hc-
181-� 17�QHBG@QC�@-�KNQC+�Deedbs ne�Ctqdrr:�@fqddldms�‘r�Unhc�nq�Unhc‘akd+�17�VHKKHRSNM

NM�BNMSQ@BSR�ƒ�6097�’3sg�dc-�1/11(-
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vgn�nas‘hmdc� hs�ax�dbnmnlhb� bndqbhnm�ats�vhsgnts� sgqd‘s� ne�ogxrhb‘k�
enqbd+�sgd�fnnc�e‘hsg�otqbg‘rdq�b‘m�s‘jd�kdf‘k�shskd+�ats�he�sgd�fnnc�e‘hsg�
otqbg‘rdq�sqhdr�sn�‘bpthqd�sgd�oqnodqsx�eqnl�rnldnmd�vgnrd�nas‘hmdc�
hs�ax�enqbd+�sgdx�l‘x�mns�s‘jd�kdf‘k�shskd-182�Enq�dw‘lokd+�bqhlhm‘kr�g‘ud�
dmf‘fdc�hm�'vqdmbg�‘ss‘bjr„�sn�enqbd�oqnlhmdms�gnkcdqr�ne�bqxosnbtq,
qdmbx�nq�aknbjbg‘hm�‘rrdsr�sn�sq‘mredq�sgdhq�‘rrdsr:�sgdrd�sq‘mr‘bshnmr�
‘qd�bnmrhcdqdc�kdf‘kkx�unhc�’ansg�adb‘trd�sgdx�vntkc�ad�dmsdqdc�hmsn�
tmcdq�ctqdrr�‘mc�oqdrtl‘akx�k‘bjdc�u‘khc�bnmrhcdq‘shnm�nq�dwbg‘mfd
ne�u‘ktd�eqnl�ansg�o‘qshdr(�‘mc�‘�bntqs�bntkc�nqcdq�qdstqm�eqnl�‘mxnmd�
vgn�k‘sdq�onrrdrrdr�nq�g‘r�bnmsqnk�nudq�sgd�‘rrdsr�’rtbg�‘r�‘�bdmsq‘k,
hydc�dwbg‘mfd(-183

Rhfm‘stqdr� nm� aknbjbg‘hm� sq‘mr‘bshnmr� ‘qd� dwdbtsdc� cheedqdmskx�
sg‘m�rhfm‘stqdr hm�lnrs�nsgdq�sq‘mr‘bshnmr+ ats�sgdx�b‘m�rshkk�ad�kdf‘kkx�
u‘khc-�Sxohb‘kkx+�‘�aknbjbg‘hm�sq‘mr‘bshnm�hr�'rhfmdc„�ax�‘�trdq�knffhmf�
hmsn�‘�v‘kkds�‘ookhb‘shnm�sg‘s�bnmmdbsr sn�‘m�dwbg‘mfd�sg‘s�jddor�sgd
bqxosnfq‘oghb�jdxr�mdbdrr‘qx� sn� bnlokdsd� sgd� sq‘mr‘bshnm+� qduhdvhmf�
sgd�sq‘mr‘bshnm+�‘mc�sgdm�bkhbjhmf�'rhfm-„184�Sgd�o‘qshdr&� kdf‘k�m‘ldr�
‘qd� nesdm� mns� trdc+� ats� d‘bg� sq‘mr‘bshnm� hr� ‘rrnbh‘sdc� vhsg� ‘� v‘kkds�
HC-185�Tmcdq�sgd�Dkdbsqnmhb�Rhfm‘stqdr� hm�Fkna‘k�‘mc�M‘shnm‘k�Bnl,
ldqbd�@bs+� dkdbsqnmhb� rhfm‘stqdr� ‘qd� mn� kdrr� u‘khc� sg‘m� ogxrhb‘k� rhf,
m‘stqdr�‘mc�‘qd� rtaidbs� sn� sgd� r‘ld�qdpthqdldmsr-186�@� rhfm‘stqd� hr�
u‘khc�vgdm�hs�hr�‘mx�l‘qj�l‘cd�ax�‘�odqrnm�vgn�hmsdmcr�sn�dwdbtsd�hs+�
vgdsgdq�hs�hr�‘�m‘ld+�‘m�W+�nq�‘mx�nsgdq�l‘qj�ne�‘bbdos‘mbd-187�Trhmf�‘�
rdbtqd�knfhm�bqdcdmsh‘k�sg‘s�hr�tmhptdkx�‘bbdrrhakd�sn�dwdbtsd�‘�sq‘mr‘b,
shnm�b‘m�ad�sgd�a‘rhr�enq�‘m�dkdbsqnmhb�rhfm‘stqd-188�Sgdqdenqd+�tmkdrr�
rnldnmd� f‘hmdc� tm‘tsgnqhydc� ‘bbdrr+� ‘� v‘kkds� rhfm‘stqd� hr� khjdkx� ‘�
kdf‘kkx�rtebhdms�rhfm‘stqd�tmcdq�btqqdms� k‘v-�Rnld�rs‘sdr� khjd�Nghn�
g‘ud�o‘rrdc�k‘vr�l‘jhmf�bkd‘q�sg‘s�aknbjbg‘hm�v‘kkds�rhfm‘stqdr�bnm,
rshstsd�kdf‘k�rhfm‘stqdr-2//

182-� Rdd�QDRS@SDLDMS�’RDBNMC(�NE�BNMSQ@BSR�ƒ�063+�Bls-�a�’@L-�K-�HMRS-�0870(-
183-� Rdd�Rtm+�rtoq‘�mnsd�53-
184-� Rdd�fdmdq‘kkx�Rhfm�C‘s‘+�LDS@L@RJ+�gssor9..cnbr-lds‘l‘rj-hn.v‘kkds.gnv,sn.rhfm,

c‘s‘.�Zgssor9..odql‘-bb.U784,@DPV\�’k‘rs�uhrhsdc�Nbs-�00+�1/12(-
185-� Hc-�’rgnvhmf�v‘kkds�‘ccqdrrdr�nq�rnldshldr�bgnrdm�m‘ldr(-
186- 04�T-R-B-�ƒ�6//0-
187-� Rdd�7/�B-I-R-�Rhfm‘stqdr�ƒ�05�’1/12(-
188-� A‘mmhrsdq�u-�L‘qhmhcdmbd�Nobn+�KKB-+�53�B‘k-�@oo-�4sg�430+�434+�168�B‘k-�Qosq-�2c�

001+�004�’1/10(+�‘r�lnchdc�’L‘x�10+�1/10(�’'Z@\�o‘qsx�l‘x�drs‘akhrg�sg‘s�sgd�dkdb,
sqnmhb�rhfm‘stqd�v‘r�_sgd�‘bs�ne�sgd�odqrnm&�ax�oqdrdmshmf�duhcdmbd�sg‘s�‘�tmhptd�
knfhm�‘mc�o‘rrvnqc�jmnvm�nmkx�sn�sg‘s�odqrnm�v‘r�qdpthqdc�sn�‘ew�sgd�dkdbsqnmhb�
rhfm‘stqd+�‘knmf�vhsg�duhcdmbd�cds‘hkhmf�sgd�oqnbdctqdr�sgd�odqrnm�g‘c�sn�enkknv�
sn�dkdbsqnmhb‘kkx�rhfm�sgd�cnbtldms�‘mc�sgd�‘bbnlo‘mxhmf�rdbtqhsx�oqdb‘tshnmr-„(-

2//-� Nghn&r�Tmhenql�Dkdbsqnmhb�Sq‘mr‘bshnmr�@bs+�NGHN�QDU-�BNCD�@MM-�ƒ�02/5-/0’F(fl
’G(�’Vdrs�1/1/(�’'Z@\�qdbnqc�nq�bnmsq‘bs�sg‘s hr�rdbtqdc�sgqntfg�aknbjbg‘hm�sdbg,
mnknfx hr�bnmrhcdqdc�sn�ad�hm�‘m�dkdbsqnmhb�enql�‘mc�sn�ad�‘m�dkdbsqnmhb�rhfm‘stqd„�
‘mc�‘�'rhfm‘stqd�sg‘s�hr�rdbtqdc�sgqntfg�aknbjbg‘hm�sdbgmnknfx�hr�bnmrhcdqdc�sn�ad�
hm�‘m�dkdbsqnmhb�enql�‘mc�sn�ad�‘m�dkdbsqnmhb�rhfm‘stqd-„(-
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Rnld�rbgnk‘qr�tqfd�sg‘s�qdftk‘snqr�‘mc�k‘vl‘jdqr�rgntkc�mc�v‘xr�
sn�qdbnfmhyd�bg‘hm�bncd�‘r�k‘v-2/0�Gnvdudq+�dudm�he�sghr�vdqd�sn�nbbtq+�
oqhmbhokdr�rtbg�‘r�bntqsr�mns�dmenqbhmf�bnmsq‘bsr�dmsdqdc�hmsn�vhsgnts�
kdf‘k�b‘o‘bhsx�‘mc�sgd�hm‘ahkhsx�sn�trd�bncd�‘r�‘�cdedmrd�sn�bqhlhm‘k�‘mc�
qdftk‘snqx�kh‘ahkhsx�vhkk�rshkk�‘ookx-�Mnsd�sg‘s�adb‘trd�bnmsq‘bs� k‘v�hr�
fnudqmdc�ax�hmchuhct‘k�rs‘sd�k‘v+�q‘sgdq�sg‘m�edcdq‘k�rs‘stsnqx�nq�bnl,
lnm�k‘v+�k‘vr�lhfgs�u‘qx�ax�itqhrchbshnm-

A-� Bnmsq‘bst‘k�Qdrsqhbshnmr�nm�Trd

Hm�mdv�‘qd‘r�ne�sdbgmnknfx+�vgdqd�qdftk‘snqr�‘qd�rknv�sn�dmsdq�sgd�
l‘qjds+�qrs� lnudq� bnlo‘mhdr� nesdm� eq‘ld� sgd� rbnod� ne� trdq� qhfgsr�
sgqntfg� bnmsq‘bs-2/1� Bnhma‘rd� trdr� dwsdmrhud� Trdq� @fqddldmsr� sg‘s�
fnudqm�qhfgsr�sn�‘rrdsr�rsnqdc�nm�sgd�ok‘senql�‘mc�sgd�qdronmrhahkhshdr�
sg‘s�‘qd�‘rrnbh‘sdc�vhsg� sgnrd�‘rrdsr-2/2�Vgdqd� sgdqd�‘qd�mn� rodbhb�
k‘vr�‘mc�qdftk‘shnmr� sg‘s�fnudqm� sgd�qhfgsr�adsvddm+� enq�dw‘lokd+�‘�
bqxosn�dwbg‘mfd�‘mc�hsr�trdqr+�sgd�dwbg‘mfd�vhkk�kk�sgd�f‘or�vhsg�bnm,
sq‘bs�k‘v�’nesdm�bnmsq‘bs�k‘v�e‘unq‘akd�sn�sgd�ok‘senql(�sg‘s�hs�rodbhdr�
hm�hsr�Trdq�@fqddldmsr-�@ksgntfg�sghr�lhfgs�dw‘ffdq‘sd�‘�onvdq�che,
edqdmsh‘k�adsvddm�trdqr�‘mc�ok‘senqlr+�bnlodshshnm�adsvddm�ok‘senqlr+�
‘r�vdkk�‘r�trdq�dctb‘shnm+�b‘m�gdko�sn�qdctbd�onvdq�f‘or-

Adb‘trd�rl‘qs�bnmsq‘bsr�cn�mns�‘tsnl‘shb‘kkx�sq‘mredq�hmsdkkdbst‘k�
oqnodqsx�qhfgsr�hm�otqbg‘rdc�MESr�sn�trdqr+�sdqlr�ne�trd�nm�sgd�MES�
oqnidbs�cdudknodq�vdarhsd�nesdm�rodbhex�gnv�sgdhq�MESr�l‘x�ad�trdc-�
Vgdqd�sgdrd�MES�otqbg‘rdq�khbdmrdr�dwhrs+�sgdx�nesdm�‘kknv�MES�otq,
bg‘rdqr�sn�trd�sgdhq�MESr�nm�sghqc�o‘qsx�vdarhsdr�khjd�f‘lhmf�‘ookh,
b‘shnmr�‘mc�Svhssdq�OEO�hl‘fdr�ats�g‘ud�qdrsqhbshnmr�nm�bnlldqbh‘k�
trdr�ne�MESr-�Enq�dw‘lokd+�Bqxosnjhsshdr�ok‘bdr�‘�b‘o�nm�qnx‘ksx�eqdd�
bnlldqbh‘k�trdr�‘mc�qdpthqdr�qnx‘kshdr�‘esdq�sg‘s�onhms-2/3�Nsgdqr�fdm,
dq‘kkx�‘kknv�bnlldqbh‘k�trdr�ne�sgd�nvmdc�MES�hl‘fd-�Xtf‘�K‘ar+�sgd�
bqd‘snqr�ne�Anqdc�@od�X‘bgs�Bkta+� k‘tmbgdc�‘m�nebh‘k� khbdmrhmf�oqn,
fq‘l�b‘kkdc�L‘cd�Ax�@odr�sg‘s�udqhdr�‘mc�‘lokhdr�oqnctbsr�l‘cd�
ax�gnkcdqr�ne�Anqdc�@od�X‘bgs�Bkta�MESr-2/4

2/0-� Oqhl‘udq‘�Cd�Ehkhooh+�Lnqrgdc�L‘mm‘m+�%�Vdrrdk�Qdhidqr+�Aknbjbg‘hm�Sdbgmnknfx+�
‘mc�sgd�Qtkd�ne�Bncd9�Qdftk‘shnm�uh‘�Fnudqm‘mbd�’Cdbdladq�1+�1/11(�’tmotakhrgdc�
l‘mtrbqhos(-

2/1-� Rdd�ITKHD�BNGDM+�ADSVDDM�SQTSG�@MC�ONVDQ�’Nwenqc�Tmhudqrhsx�Oqdrr�1/08(-
2/2-� Rdd+�d-f-+�Nqcdq�Fq‘mshmf�Lnshnm�sn�Bnlodk�@qahsq‘shnm�‘s�)2+�J‘sstk‘�u-�Bnhma‘rd�

Fkna-+�Hmb-�’Mn-�11,BU,214/(+�1/12�VK�3262274�’M-C-�F‘-�Itkx�5+�1/12(-
2/3-� BqxosnJhsshdr+�Sdqlr�ne�Trd+�BQXOSNJHSSHDR�’k‘rs�toc‘sdc�Mnu-�04+�1/07(+�gssor9..

vvv-bqxosnjhsshdr-bn.sdqlr,ne,trd�Zgssor9..odql‘-bb.23CV,F@LL\-
2/4-� L‘cd� ax� @odr+� gssor9..l‘cdax-xtf‘-bnl.‘odr� Zgssor9..odql‘-bb.XJR7,VCCA\�

’K‘rs�uhrhsdc�Nbs�00+�1/12(-
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UH-� OQ@BSHB@K�HRRTDR�%�LNQD

@-� Ok‘senql�Kh‘ahkhsx�enq�Trdq,A‘rdc�Bnmsdms

Fdmdq‘kkx+� nmkhmd� ok‘senqlr� ‘qd� mns� kdf‘kkx� kh‘akd� enq� trdq,a‘rdc�
bnmsdms� onrsdc� nm� sgdhq� ok‘senqlr-2/5� Sgd� Bnlltmhb‘shnm� Cdbdmbx�
@bs+�Rdbshnm�12/�fdmdq‘kkx�oqnsdbsr�nmkhmd�ok‘senqlr�‘mc�nsgdq�hmsdq‘b,
shud�bnlotsdq�rdquhbdr�eqnl�kh‘ahkhsx�enq�bnmsdms�onrsdc�ax�sgdhq�trdqr�
’‘ksgntfg�sgdqd�‘qd�dwbdoshnmr�enq�bqhlhm‘k�uhnk‘shnmr�‘mc�hmsdkkdbst‘k�
oqnodqsx�uhnk‘shnmr(-2/6�Nmd�lhfgs�vnmcdq+�sgdm+�vgn�hr�kh‘akd�he�‘�trdq�
ne�‘�aknbjbg‘hm�ok‘bdr�bnmsdms� sg‘s� hr�g‘qletk�nm�sgd�bg‘hm>�Rdbshnm�
12/&r�oqhmbhokdr�vhkk�khjdkx�‘ookx�sn�aknbjbg‘hm�oqnidbsr+�MES�hmeqhmfd,
ldmsr+�‘mc�nsgdq�sghqc,o‘qsx�bnmsdms�gnrsdc�nm�bdmsq‘khydc�rdqudqr-�@r�
mnsdc�‘anud+�lnrs�g‘qletk�aknbjbg‘hm�bnmsdms�hr�rsnqdc�nm�bdmsq‘khydc�
rdqudqr�ctd�sn�rhyd�khlhs‘shnmr�ne�bg‘hm�dmsqhdr-2/7�Gnvdudq+�btrsnldqr�
nesdm�dwodbs�qdbntqrd�eqnl�l‘inq�ok‘senqlr+�rn�dudm�hm�sgd�‘ardmbd�ne�
kh‘ahkhsx+�bnlo‘mhdr�lhfgs�sqx�sn�‘unhc�chrotsdr�vhsg�btrsnldqr�ax�lhsh,
f‘shmf�sgd�qhrj�ne�tmk‘vetk�‘bshuhsx�nm�sgdhq�ok‘senql-�

F‘lhmf�ok‘senqlr�rnldshldr�bgnnrd�mns�sn�‘kknv�hm,f‘ld�hsdlr�nq�
btrsnlhy‘shnmr�sg‘s�‘qd�‘rrnbh‘sdc�vhsg�sghqc,o‘qsx�MESr�ansg�sn�oqn,
sdbs�sgdhq�btrsnldqr�‘mc�sn�‘unhc�kh‘ahkhsx-�Nm�Itkx�1/+�1/11+�onotk‘q�
f‘lhmf�ok‘senql�Lhmdbq‘es�‘mmntmbdc�sg‘s�'hmsdfq‘shnmr�ne�MESr�vhsg�
Lhmdbq‘es� ‘qd� fdmdq‘kkx� mns� rnldsghmf� vd� vhkk� rtoonqs� nq� ‘kknv-„2/8

Lhmdbq‘es�bhsdc�‘m�dsgnr�ne�rb‘qbhsx�‘mc�oqnsddqhmf�‘r�itrshb‘shnm�enq�
sgdhq�cdbhrhnm�sn�mns�‘kknv�hmsdfq‘shnm vhsg�aknbjbg‘hm,a‘rdc�sdbgmnkn,
fhdr+�ats�‘krn�ghfgkhfgsdc�sgd�qhrjr�ne�tmqdkh‘akd�sdbgmnknfx�‘mc�chr‘o,
od‘qhmf�nq�eq‘tctkdms�MES�l‘m‘fdldms-20/�He�Lhmdbq‘es�vdqd�sn�‘kknv�
sgdhq�ok‘senql�sn�ad�trdc�‘r�sgd�lhcckd�l‘m�enq�MES�oqnidbsr+�hs�bntkc�
ctod�onsdmsh‘k� btrsnldqr� hm�v‘xr� sg‘s� bntkc� kd‘c� btrsnldqr� sn� rddj�
bnlodmr‘shnm�eqnl�sgd�ok‘senql�sgqntfg�btrsnldq�qdk‘shnmr�bg‘mmdkr+�
qdf‘qckdrr�ne�vgdsgdq�Lhmdbq‘es�vntkc�ad�oqnsdbsdc�eqnl�kdf‘k�kh‘ahkhsx�
tmcdq�Rdbshnm�12/-�

A-� Itqhrchbshnm‘k�Hrrtdr9�Vgn�‘mc�Vgdqd>

Uhbshlr�ne�a‘c�aknbjbg‘hm�adg‘uhnq�lhfgs�vnqqx�sg‘s�hs�vhkk�ad�che,
btks� sn� hcdmshex�‘mc�nas‘hm�odqrnm‘k� itqhrchbshnm� sn� rtd�vqnmfcndqr-�

2/5-� Rdd�36�T-R-B-�ƒ�12/�’'Mn�oqnuhcdq�nq�trdq�ne�‘m�hmsdq‘bshud�bnlotsdq�rdquhbd�rg‘kk�
ad� sqd‘sdc�‘r� sgd�otakhrgdq�nq� rod‘jdq�ne�‘mx� hmenql‘shnm�oqnuhcdc�ax�‘mnsgdq�
hmenql‘shnm�bnmsdms�oqnuhcdq-„(:�rdd�‘krn�06�T-R-B-�ƒ�401�’oqnuhchmf�‘�r‘ed�g‘qanq�
enq�bnoxqhfgs�hmeqhmfdldms�he�ok‘senqlr�bnlokx�vhsg�sgd�mnshbd�‘mc�s‘jdcnvm�oqn,
bdctqdr�nm�sgd�CLB@(-

2/6-� 36� T-R-B-� ƒ� 12/� ’l‘jhmf� dwbdoshnmr� enq� bghkc� dwoknhs‘shnm+� narbdmhsx+� ‘mc� nsgdq�
bqhldr+�‘r�vdkk�‘r�hmsdkkdbst‘k�oqnodqsx(-

2/7-� Rtoq‘�rdbshnm�HH-@-
2/8-� Lhmdbq‘es�‘mc�MESr+�LHMDBQ@ES�’Itkx�1/+�1/11(+�gssor9..vvv-lhmdbq‘es-mds.dm,tr.

‘qshbkd.lhmdbq‘es,‘mc,mesr�Zgssor9..odql‘-bb.I1Q7,238J\-
20/-� Hc-
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Gnvdudq+�kdf‘k�‘udmtdr�rtbg�‘r�dkdbsqnmhb�rdquhbd+�Cnd�k‘vrthsr+�‘mc�hm�
qdl�oqnbddchmfr�b‘m gdko-�Lnqdnudq+�bntqsr�nesdm�mc�odqrnm‘k�itqhrchb,
shnm�dwsdmcr�sn�hmchuhct‘kr�vgn�dmf‘fd�hm�‘bshuhshdr�khjd�rnbh‘k�ldch‘�
l‘qjdshmf�ne�tmk‘vetk�oqnidbsr�sn�T-R-�bnmrtldqr�adb‘trd�sgdrd�‘bshnmr�
‘qd�otqonrdetkkx�chqdbsdc sn�sgd�enqtl�rs‘sd�‘mc�‘qhrd�nts�ne�‘bshuhsx�
nbbtqqhmf�sgdqd-200

Adenqd�‘�edcdq‘k�bntqs�b‘m�dwdqbhrd�itqhrchbshnm�nudq�‘�odqrnm+�sgdx�
ltrs ad� k‘vetkkx� rdqudc� vhsg� sgd� bnlok‘hms� nq� rtllnmr� ‘f‘hmrs�
sgdl-201�Tmcdq�Edcdq‘k�Qtkd�ne�Bhuhk�Oqnbdctqd�3+�rdquhbd�b‘m�ad�l‘cd�
ax�fhuhmf�‘�bnox�ne�sgd�rtllnmr�‘mc�bnlok‘hms�sn�‘�odqrnm�vgn�hr�‘m�
nebdq�ne�sgd�dmshsx�nq�qdfhrsdqdc�‘fdms�enq�rdquhbd�ne�oqnbdrr+�nq�rdquhmf�
sgdl�‘bbnqchmf�sn�rs‘sd�k‘v�hm�sgd�rs‘sd�vgdqd�sgd�bntqs�hr�knb‘sdc�nq�
vgdqd�rdquhbd�hr�l‘cd-202�Hm B‘khenqmh‘+�‘ksgntfg�rdquhbd�ne�oqnbdrr�ax�
sq‘chshnm‘k�ld‘mr�khjd�odqrnm‘k�nq�l‘hk�rdquhbd�rgntkc�ad�trdc�vgdqd�
onrrhakd+�B‘khenqmh‘�Bncd�Rdbshnm�302-2/�oqnuhcdr�sg‘s�‘�bntqs�vgn�rddr
mn�nsgdq�v‘x�tmcdq�sgd�bncd sn�dwdbtsd�rdquhbd�l‘x�'chqdbs�sg‘s�rtl,
lnmr� ad� rdqudc� hm� ‘� l‘mmdq� vghbg� hr� qd‘rnm‘akx� b‘kbtk‘sdc� sn� fhud�
‘bst‘k�mnshbd�sn�sgd�o‘qsx�sn�ad�rdqudc�‘mc�sg‘s�oqnne�ne�rtbg�rdquhbd�ad�
l‘cd�‘r�oqdrbqhadc�ax�sgd�bntqs-„203�

Hm�‘�b‘rd�‘f‘hmrs�Nnjh�C@N+�vghbg� k‘bjdc�‘m�‘ccqdrr�nq�‘�qdfhr,
sdqdc�‘fdms�enq�rdquhbd�ne�oqnbdrr+�‘�edcdq‘k�bntqs�rhsshmf�hm�B‘khenqmh‘�
fq‘msdc�odqlhrrhnm�sn�rdqud�Nnjh�C@N�uh‘�sgd�nmkx�ld‘mr�ne�bnllt,
mhb‘shnm�oqnuhcdc�nm�Nnjh�C@N&r�vdarhsd9�‘� bg‘s�anw�‘mc�chrbtrrhnm�
enqtl-204�Sgd� bntqs� entmc� sg‘s� chrbtrrhnmr� ‘mc� unshmf� ‘lnmf� snjdm�
gnkcdqr�‘ants�sgd�k‘vrths�sgdm�rgnvdc�rtebhdms�oqnne�ne�sgd�deedbshud,
mdrr�ne�sg‘s�rdquhbd-205�

Hmchuhct‘kr�vgn�‘qd�tmjmnvm+� rtbg�‘r�gnkcdqr� ne�o‘qshbtk‘q�v‘k,
kds�‘ccqdrrdr+�b‘m�‘krn�ad�rtdc�‘r�'Cnd�Cdedmc‘msr„�tmshk�sgdhq�hcdmsh,
shdr�b‘m�ad�cdsdqlhmdc-206�Fnudqmldmsr�nq�nsgdq�o‘qshdr�b‘m�trd�bg‘hm�
‘m‘kxrhr�rnesv‘qd�nq�hmsdqm‘k�nq�dwsdqm‘k�dwodqsr�sn�cdl‘rj�sgd�hcdmshsx�

200-� D-f-+�Cdmxhmf�Lnshnm� sn�Chrlhrr�‘s� )4+�LbBnkktl�u-�Notkntr� ’Mn-�BU,11//476(�
1/11�VK�06107/61�’B-C-�B‘k-�@tf-�2+�1/11(�’mchmf+�'Chssn&r�rnbh‘k�ldch‘�‘bshuhshdr�
bnmmdbs�Chssn�sn�sgd�Tmhsdc�Rs‘sdr-„(:�ats�rdd�Cd�Enqc�u-�Jntsntk‘r+�Mn-�11,BU,541+�
1/12�VK�16/8705+�‘s�)8�’L-C-�Ek‘-�L‘q-�2/+�1/12(�’mchmf�mn�odqrnm‘k�itqhrchbshnm�
hm�Eknqhc‘�nudq�Cdk‘v‘qd�‘mc�Otdqsn�Qhbn� qdrhcdms�cdedmc‘msr�vgdqd�ok‘hmsheer�
vdqd� ‘krn� mns� qdrhcdmsr� ne� Eknqhc‘� ‘mc� sgdqdenqd� mn� g‘ql� v‘r� ‘kkdfdc� sn� g‘ud�
nbbtqqdc�hm�Eknqhc‘(-

201-� Rdd�Nlmh�B‘o-�Hms&k�u-�Qtcnke�Vnkee�%�Bn-+�373�T-R-�86+�0/3�’0876(-
202-� EDC-�Q-�BHU-�OQN-�3
203-� B@K-�BNCD�BHU-�OQNB-�ƒ�302-2/�’0858(-
204-� Bnllnchsx� Etstqdr�Sq‘chmf� Bnll&m� u-� Nnjh� C@N+� Mn-� 11,BU,/4305+� 1/11�VK�

06711334+�‘s�)00�’M-C-�B‘k-�Cdb-�1/+�1/11(-
205-� Hc-�‘s�)01-
206-� Fq‘mshmf�‘�Sdlonq‘qx�Qdrsq‘hmhmf�Nqcdq�‘s�)1+�@rsqnud�u-�Cnd+�Mn-�11,BU,7/503+�

1/11�VK�17/4204�’R-C-�Ek‘-�@oq-�11+�1/11(�’fq‘mshmf�nqcdq�‘f‘hmrs�gnkcdq�ne�v‘kkds�
trdc�sn�nas‘hm�etmcr�uh‘�‘�ronnedc�bqxosnbtqqdmbx�dwbg‘mfd�vdarhsd+�vgdqd�trdqr�
adkhdudc�sgd�etmc�sq‘mredqr�vdqd�l‘cd�sn�sgdhq�v‘kkds�nm�sgd�dwbg‘mfd�ats�vdqd�
‘bst‘kkx�adhmf�l‘cd�sn�sgd�‘mnmxlntr�v‘kkds�gnkcdq&r�odqrnm‘k�‘bbntmsr(-
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ne�v‘kkds�gnkcdqr�ax�sq‘bhmf�sgdhq�sq‘mr‘bshnmr�sn�nmd�sg‘s�qdud‘kr�sgdhq�
hcdmshsx+�rtbg�‘r�nmd�bnmmdbsdc�sn�‘�qd‘k,vnqkc�‘ccqdrr+�a‘mj�‘bbntms+�
nq�‘�v‘kkds�‘s�‘m�dwbg‘mfd�sg‘s�bnkkdbsr�‘�btrsnldq&r�hcdmshexhmf�hmenq,
l‘shnm�khjd�Bnhma‘rd�nq�Jq‘jdm-207�Bntqsr�b‘m�sgdm�hrrtd�‘�rtllnmr�
sn�sgd�dwbg‘mfd+�a‘mj+�nq�atrhmdrr�sn�nas‘hm�sgd�btrsnldq&r�hmenql‘shnm�
he�sgd�bntqs�cdsdqlhmdr�sgdqd�hr�‘�qd‘rnm‘akd�a‘rhr�sn�cn�rn�’rtbg�‘r�he�
sgdqd�v‘r�onsdmsh‘k�s‘w�eq‘tc+�bqhldr+�nq�nsgdq�tmk‘vetk�adg‘uhnq(-208

K‘rskx+� fnudqmldms� enqedhstqd� ‘bshnmr� b‘m� ‘krn� ad� aqntfgs� ‘r� hm� qdl�
‘bshnmr�‘f‘hmrs�sgd�v‘kkds�nq�bqxosn�‘rrds�hsrdke�vgdqd�sgd�oqnodqsx�v‘r�
trdc�nq�hmsdmcdc�sn�ad�trdc�sn�bnllhs�rodbhb�bqhldr�nq bnmrshstsdr�sgd�
oqnsr-21/�

Fhudm�sgd�u‘qhntr�ld‘rtqdr�sg‘s�bntqsr�‘qd�‘akd�sn�s‘jd�tmcdq�dwhrs,
hmf�k‘vr�sn�nas‘hm�rdquhbd�‘mc�itqhrchbshnm�nudq�aknbjbg‘hm�cdedmc‘msr�
‘mc�hrrtd�rtllnmr�sn�cdl‘rj�sgdl+�hs�cndr�mns�rddl�mdbdrr‘qx�sn�o‘rr�
‘cchshnm‘k�k‘vr�nq�qdftk‘shnmr�enq�lnqd�k‘w�rdquhbd�ne�oqnbdrr-�Gnvdudq+�
qdftk‘snqr�rgntkc�bnmshmtd�sn�otrg�enq�dwbg‘mfdr�‘mc�nsgdqr�e‘bhkhs‘s,
hmf�aknbjbg‘hm�sq‘mr‘bshnmr�sn�bnkkdbs�rtebhdms�btrsnldq�hmenql‘shnm�
sn�cdl‘rj�tmk‘vetk�‘bsnqr�vgn�sq‘mr‘bs�trhmf�sgdhq�rdquhbdr-

UHH-� �CHRBTRRHNM�

@-� �Bg‘mfdr�Mddcdc� sn�K‘v>�Aknbjbg‘hm�‘mc� sgd�K‘v�ne� sgd�
Gnqrd

Aknbjbg‘hm�‘mc� sgd�vnqkc�ne�Vda�2-/�oqnuhcd�l‘mx�mnudk� e‘bst‘k�
rbdm‘qhnr� enq� sgd� ‘ookhb‘shnm� ne� k‘v-� Mnmdsgdkdrr+� sq‘chshnm‘k� k‘vr� ne�
m‘mbd+� snqsr+� bnmsq‘bsr+� ‘mc� hmsdkkdbst‘k� oqnodqsx� vhkk� bnmshmtd� sn�
‘ookx�sn�sgnrd�sq‘mr‘bshnmr-�Lnqdnudq+�dwhrshmf�k‘vr�‘qd�nesdm�dwhakd�
dmntfg�sn�dwsdmc�sn�mdv�rbdm‘qhnr�‘r�sdbgmnknfx�cdudknor-�Hmcddc+�hs�
b‘m�ad�gd‘ksgx�enq�‘�kdf‘k�rxrsdl�vgdm�nkc�k‘v�fnudqmr�mdv�sdbgmnk,
nfx�vghkd�Bnmfqdrr�‘mc�qdftk‘snqr�s‘jd�shld�sn�etkkx�tmcdqrs‘mc�sgd�
hlokhb‘shnmr� ne�mdv� sdbgmnknfx�‘mc�onsdmsh‘k� f‘or� hm� sgd� k‘v�adenqd�
‘bshmf-210�Xds�bk‘qhsx�enq�sgd�hmctrsqx�hr�‘krn�bqhshb‘k�sn�chqdbs�hmudrsldms�
ne�cdudknoldms�qdrntqbdr�snv‘qcr�k‘vetk�‘udmtdr-�

Qdftk‘snqr�g‘ud�rdudq‘k�bgnhbdr�vgdm�e‘bdc�vhsg�mdv�sdbgmnknfx9�
dmf‘fd�hm�qtkdl‘jhmf�‘r�pthbjkx�‘r�sgdx�mc�sgdlrdkudr�rtebhdmskx�

207-� Rdd�d-f-+� Hmudrshf‘shnmr+�BG@HM@KXRHR+�gssor9..vvv-bg‘hm‘kxrhr-bnl.rnktshnmr.hmudr,
shf‘shnmr.�Zgssor9..odql‘-bb.8P77,LF7A\�’k‘rs�uhrhsdc�Itkx�2/+�1/12(-

208-� Rdd�Tmhsdc�Rs‘sdr�u-�O‘xv‘qc�Udmstqdr+�Hmb-+�Mn-�12,LB,7//18+�1/12�VK�32/2542+�
‘s�)14�’M-C-�B‘k-�Itmd�2/+�1/12(� ’fq‘mshmf�rtllnmr�enqbhmf�Jq‘jdm�sn�oqnctbd�
btrsnldq�hmenql‘shnm�hm�HQR�s‘w�hmudrshf‘shnmr(-

21/-� Rdd�07�T-R-B-�ƒ�1142:�Tmhsdc�Rs‘sdr�u-�Svdmsx,Entq�Bqxosnbtqqdmbx�@bbsr-+�362�E-�
Rtoo-�2c�0+�7�’C-C-B-�1/1/(�’fq‘mshmf�lnshnm�enq�cde‘tks�itcfldms�enq�enqedhstqd�ne�
bqxosn�v‘kkdsr�trdc�sn�rdkk�bghkc�onqmnfq‘ogx(-

210-� INRGT@�E@HQEHDKC+�QTM@V@X�SDBGMNKNFX�3�’B‘laqhcfd�Tmhu-�Oqdrr�1/10(�’hm�nqcdq�
enq�k‘v�sn�'jddo�o‘bd�vhsg�hmmnu‘shnm�- - -�hs�ltrs�mns�nmkx�bg‘mfd+�ats�dlaq‘bd�sgd�
bnmbdos�ne�nmfnhmf�bg‘mfd�- - - -„(-
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hmenqldc�ne�sgd�sdbgmnknfx+�cdk‘x�‘bshnm�sn�‘kknv�hmctrsqx�sn�cdudkno+�
trd�dmenqbdldms�snnkr�tmcdq�dwhrshmf�k‘v�‘mc�qdftk‘snqx�rbnod+�dmbntq,
‘fd�kdfhrk‘shnm+�nq�kds�k‘v�ad�cdudknodc�ax�bntqsr�vhsgnts�bnmrhcdq‘shnm�
ne�onkhbx�fn‘kr-�L‘mx�hm�sgd�hmctrsqx�v‘ms�qdftk‘snqr�sn�rsdo�hm+�oqn,
uhcdc�sg‘s�qdftk‘snqr�bnld� hmenqldc-211�Xds�tmcdq�sgd�btqqdms�l‘inq�
ptdrshnmr� cnbsqhmd+� qdftk‘snqr� lhfgs� q‘shnm‘kkx� cdbkhmd� sn� dmf‘fd� hm�
qtkdl‘jhmf�nts�ne�ed‘q�sg‘s�bntqsr�vhkk�rsqhjd�sgdhq�qtkdr�cnvm-�K‘v,
l‘jdqr�lhfgs�ad�tm‘akd�sn�qd‘bg�bnmrdmrtr�nq�l‘jd�hmenqldc�onkhbx�
hm� ‘� shldkx� e‘rghnm-� K‘vl‘jdqr� ‘mc� ‘fdmbhdr� b‘m� kd‘ud� sgd� itchbh‘k�
aq‘mbg�sn�cdbhcd�sgd�‘ookhb‘shnm�ne�k‘v�ats�rgntkc�mns�kd‘ud�bntqsr�sn�
sgd�s‘rj�ne�l‘jhmf�onkhbx-�Bntqsr�‘qd�mns�‘cdpt‘sdkx�dpthoodc�enq�l‘j,
hmf�onkhbx�adb‘trd�sgdx�k‘bj�sgd�qdrntqbdr�sg‘s�‘qd�tmhptdkx�‘u‘hk‘akd�
sn�k‘vl‘jdqr+�rtbg�‘r�otakhb�gd‘qhmfr+�bnllhssddr+�‘mc�‘bbntms‘ahkhsx�
sn�bnmrshstdmsr-212�Lnqdnudq+�l‘mx�lncdqm�bntqsr�sxohb‘kkx�’‘mc�‘ooqn,
oqh‘sdkx(�‘qd�tmvhkkhmf�sn�l‘jd�‘eql‘shud�onkhbx�cdbhrhnmr�sn�‘hc� hm�
cdbhchmf�sgd�rbnod�‘mc�hmsdqoqds‘shnm�ne�kdf‘k�qtkdr-213�He�qdftk‘snqr�‘mc�
k‘vl‘jdqr�cn�mns�‘bs+�sgd�k‘v�vhkk�ad�l‘cd�vhsgnts�bnmrhcdq‘shnm ne�
onkhbx�hlokhb‘shnmr+�ax�bntqsr�‘ookxhmf�nkc�k‘v-214�Sghr�lhfgs�xhdkc�sgd�
oqnodq�ntsbnldr�dudmst‘kkx+�ats�hs�hr�mns�rths‘akd�enq�rhst‘shnmr�vgdqd�
k‘vl‘jdqr�adkhdud�nkc�k‘v�cndr�mns�rdqud�sgd�onkhbx�fn‘kr�sgdx�g‘ud�enq�
‘�mdv�sdbgmnknfx-�

Dudm�he�mdv�k‘vr�‘qd�mns�mddcdc�sn�qdldcx�‘mc�oqdudms�l‘mx�sxodr�
ne� g‘qletk� bnmctbs� hm� Vda2-/+� hmchuhct‘k� bntmsqhdr� nq� rs‘sdr� lhfgs�
bgnnrd� sn� ‘cnos� mdv� k‘vr� ‘mc� qdftk‘shnmr� sn� etqsgdq� rodbhb� onkhbx�
fn‘kr�nq�fn‘kr�ne�hmsdqm‘shnm‘k�bnlodshshnm-�Enq�dw‘lokd+�Otdqsn�Qhbn+�
rddjhmf� sn�‘ssq‘bs� dmsqdoqdmdtqr�‘mc� hmudrsnqr+� hm�1/01�o‘rrdc� k‘vr�
sg‘s�dkhlhm‘sdc�b‘ohs‘k�f‘hmr�s‘w�enq�sgnrd�vhsg�qdrhcdmbx�nm�sgd�hrk‘mc�
’vghbg� ‘kknvr� qdrhcdmsr� sn� rdkk� bqxosn� s‘w,eqdd(� ‘mc� rds� ‘� knv� bnqon,
q‘sd�hmbnld�s‘w�ne�3$�enq�bnlo‘mhdr�sg‘s�dwonqs�rdquhbdr-215�@r�‘mnsgdq�

211-� K‘tqdm�Edhmdq+�Oqnlhmdms�Rhkhbnm�U‘kkdx�UB�ql�@mcqddrrdm Gnqnvhsy�dla‘qjr�
nm�l‘inq�bqxosn�onkhbx�otrg�hm�V‘rghmfsnm+�BMAB�’Nbs-�02+�1/10(+�gssor9..vvv-
bmab-bnl.1/10.0/.02.ub,ql,‘mcqddrrdm,gnqnvhsy,sn,l‘jd,bqxosn,onkhbx,otrg,hm,
v‘rghmfsnm-gslk� Zgssor9..odql‘-bb.LU54,BTAQ\� ’Snlhb‘g� Shkkdl‘mm+� sgdm� sgd�
fkna‘k�gd‘c�ne�onkhbx�enq�udmstqd�b‘ohs‘k�ql�@mcqddrrdm�Gnqnvhsy�’‘-j-‘-�‘05y(+�
rs‘sdc�hm�hmsdquhdvr�hm�1/10+�'ZH\s�hr�‘arnktsdkx�bqhshb‘k�sg‘s�onkhbxl‘jdqr�rs‘qs�sn�
tmcdqs‘jd�sgd�rsdor�qdpthqdc�sn�fds�sghr�qhfgs-„(-

212-� Rdd�@MSNMHM�RB@KH@�%�AQX@M�@-�F@QMDQ+�QD@CHMF�K@V9�SGD�HMSDQOQDS@SHNM�NE�KDF@K

SDWSR�wwhhh+�wwuhh�’1/01(:�Bgqhrs‘�I-�K‘rdq+�Dpths‘akd�Cdedmrdr�hm�O‘sdms�K‘v+�64�T-�
LH@LH�K-�QDU-�0+�58fl61�’1/1/(�’‘qfthmf�sg‘s�bntqsr�rgntkc�mns�l‘jd�onkhbx�cdsdq,
lhm‘shnmr�hm�hmchuhct‘k�o‘sdms�k‘v�b‘rdr(-

213-� RB@�Gxfhdmd�Oqnc-�@jshdank‘f�u-�Ehqrs�Pt‘khsx�A‘ax�Oqnctbsr+�KKB+�026�R-�Bs-�843+�
856�’1/06(�’'ZV\d�b‘mmns�nudqqtkd�Bnmfqdrr&r�itcfldms�a‘rdc�nm�ntq�nvm�onkhbx�
uhdvr-„(:�C‘m�K-�Atqj�%�L‘qj�@-�Kdlkdx+ Onkhbx�Kdudqr�hm�O‘sdms�K‘v+�78�U@-�K-�
QDU-� 0464+�0558� ’1//2(� ’‘qfthmf� sg‘s� bntqsr� sdmc� sn�fds�o‘sdms�onkhbx�cdbhrhnmr�
vqnmf�vgdm�sgdx�'v‘rg�sgdhq�g‘mcr�ne�hmunkudldms�hm�sgd�b‘khaq‘shnm�ne�onkhbx„(-

214-� Rdd�hc-
215-� Rdd�Sq‘uhr�Kxmj+�Otdqsn�Qhbn�S‘w�Hmbdmshudr9�Sgd�Tkshl‘sd�Fthcd�sn�@bs�1/�‘mc�@bs�

11+�QDKNB@SD�OTDQSN�QHBN�’k‘rs�toc‘sdc�Eda-�13+�1/12(+�gssor9..qdknb‘sdotdqsnqhbn-
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dw‘lokd+�Bghm‘�bqd‘sdc�hsr�nvm�oqhu‘sd�aknbjbg‘hm+�sgd�Aknbjbg‘hm�Rdq,
uhbdr�Mdsvnqj-216

K‘v� dmenqbdldms ltrs� ‘krn� dmenqbd� dwhrshmf� k‘vr-�Sghr� odqhnc� ne�
q‘ohc� sdbg�fqnvsg�‘mc� khsskd� qdftk‘shnm�vhkk�ad�rddm� hm� sgd� etstqd�‘r�
‘�aqhde�Vhkc�Vdrs�ne�aknbjbg‘hm+�khjd�sgd�Vhkc�Vdrs�ne�sgd�hmsdqmds�hm�
sgd�c‘xr�adenqd�hs-�Hm�sghr�shld+ rhfmhb‘ms�lnmdx�vhkk�g‘ud�addm�l‘cd�
ax�‘bsnqr�mns� enkknvhmf�sgd�qtkdr�cdrhfmdc�sn�oqnsdbs�tmrnoghrshb‘sdc
hmudrsnqr�‘mc�hmsdkkdbst‘k�oqnodqsx�gnkcdqr+�‘mc�lnqd�vhkk�g‘ud�fnmd�
snv‘qcr�ntsqhfgs�eq‘tc-�K‘v�dmenqbdldms�‘mc�oqnrdbtsnqr�gdko�sn�mc�
sgd�antmc‘qhdr�ne�sgd�k‘v�hm�sghr�mdv�ro‘bd-

Itcfd�D‘rsdqaqnnj+� hm�ghr� roddbg�nm�Bxadqro‘bd�‘mc�Sgd�K‘v�ne�
sgd�Gnqrd+�mnsdc�nmd�khlhsdc�bg‘mfd�sg‘s�lhfgs�ad�mddcdc�sn�k‘v�vgdm
mdv�sdbgmnknfx�dldqfdr9�sgd�bqd‘shnm�ne�oqnodqsx�qhfgsr�he�mnmd�dwhrs-217

Mdv�oqnodqsx�qhfgsr+�nq�dudm�qhfgsr�sn�ad�eqdd�ne�mnudk�sxodr ne�hmitqx�
nq� hmsdqedqdmbd+� b‘m� e‘bhkhs‘sd� a‘qf‘hmhmf� adsvddm� oqhu‘sd� o‘qshdr� ax�
rdsshmf�sgd�rs‘qshmf�ok‘bd�ne�‘�mdfnsh‘shnm9�xnt�nvm�sghr�sghmf�H�v‘ms+�
nq�xnt g‘ud�‘�qhfgs�sn�ad�eqdd�ne�sgd�bnmctbs�H�v‘ms�sn�dmf‘fd�hm+�‘mc�
sgdqdenqd�H�vhkk�mddc�sn�bnlodmr‘sd�xnt�sn�k‘vetkkx�nas‘hm�sgd�hsdl�nq
dmf‘fd�hm�lx�bnmctbs-�Nmd�dw‘lokd+�chrbtrrdc�‘anud+�vgdqd�bk‘qhexhmf�
qhfgsr�lhfgs�ad�gdkoetk�sn�dm‘akd�oqhu‘sd�a‘qf‘hmhmf�hr�hm�sgd�‘qd‘�ne
qhfgs�ne�otakhbhsx-�Sgd�Tmhsdc�Rs‘sdr�cndr�mns�g‘ud�‘�edcdq‘k�qhfgs�ne�
otakhbhsx�‘mc�hs�hr�tmbkd‘q�tmcdq�u‘qhntr�rs‘sd�k‘vr�vgdsgdq�trd�ne�‘�
bdkdaqhsx�hl‘fd�hm�sgd�r‘kd�ne�‘m�MES�vntkc�bnmrshstsd�‘�uhnk‘shnm-218

Sn�dm‘akd�oqhu‘sd�a‘qf‘hmhmf�‘mc�qdctbd�mdv�g‘qlr+�sgd�Tmhsdc�Rs‘sdr�
rgntkc�dm‘bs�‘�edcdq‘k�qhfgs�ne�otakhbhsx�sg‘s�vntkc�dwsdmc�sn�r‘kdr�ne�
MESr�cdohbshmf�‘m�hmchuhct‘k�vhsgnts�sgdhq�bnmrdms-22/�MESr�‘qd�‘�etm,
c‘ldms‘kkx�cheedqdms�l‘qjds�sg‘m�r‘kdr�hm�‘qs�oqhmsr�adb‘trd�bnmrtl,
dqr�adkhdud�sg‘s�MESr�cdohbshmf�‘�odqrnm�‘qd�‘tsgnqhydc�ax�sg‘s�odqrnm
‘mc� MESr� ‘qd� trdc� sgqntfgnts� sgd� vda� rtbg� ‘r� hm� oqnkd� ohbstqdr�

bnl.otdqsn,qhbn,s‘w,hmbdmshudr,sgd,tkshl‘sd,fthcd,sn,‘bs,1/,‘mc,‘bs,11� Zgssor9..
odql‘-bb.MA7P,C4XX\:� C‘mhdk� Jtgm+� Khuhmf� hm� Otdqsn� Qhbn+� Vgdqd� sgd� S‘wdr�
@qd�Knv�‘mc�Bqxosn�Sgqhudr+�BNHMCDRJ�’k‘rs�toc‘sdc�Eda-�8+�1/12(+�gssor9..vvv-
bnhmcdrj-bnl.l‘qjdsr.1/10./7.01.khuhmf,hm,otdqsn,qhbn,vgdqd,sgd,s‘wdr,‘qd,knv,
‘mc,bqxosn,sgqhudr.�Zgssor9..odql‘-bb.D5WY,FMMU\-

216-� Whmldh� Rgdm+� Bnlo‘mx� adghmc� Bghm‘&r� rs‘sd,a‘bjdc� aknbjbg‘hm� oqnidbs� ‘hlr�
sn�bqd‘sd�Rvhes�enq�rs‘akdbnhmr�‘mc�BACBr+�RBLO�’I‘m-�10+�1/12(+�gssor9..vvv-
rblo-bnl.sdbg.sdbg,sqdmcr.‘qshbkd.21/6488.bghm‘r,rs‘sd,a‘bjdc,aknbjbg‘hm,
oqnidbs,‘hlr,ad,rvhes,rs‘akdbnhmr,‘mc,bdmsq‘k,a‘mj,chfhs‘k,btqqdmbhdr� Zgssor9..
odql‘-bb.6MDT,1P7G\-

217-� D‘rsdqaqnnj+�rtoq‘�mnsd�0+�‘s�101-
218-� Qnsgl‘mm+�rtoq‘�mnsd�153-
22/-� Rdd�K‘rdq�%�Fnkcl‘m+�rtoq‘�mnsd�154-�@�edcdq‘k�qhfgs�ne�otakhbhsx�rgntkc�‘krn�

g‘ud� s‘jdcnvm� oqnuhrhnmr� rhlhk‘q� sn� sgd� CLB@&r� ‘ooqn‘bg� sn� bnoxqhfgs� k‘v�
‘mc�rgntkc�‘krn�‘ccqdrr�sgd�rdqhntr�g‘qlr�ne�mnmbnlldqbh‘k�rxmsgdshb�ldch‘�
cdohbshmf�odnokd�hm�‘�e‘krd�khfgs�nq�hm�v‘xr�sg‘s�hmu‘cd�sgdhq�oqhu‘bx�‘mc�‘tsnm,
nlx-�Hc-
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nm�Svhssdq�hm�v‘xr�sg‘s�‘qs�gtmf�nm�‘�v‘kk�hm�‘�gnld�hr�mns-220�Bkd‘q�
oqhu‘sd�qhfgsr�vntkc�hmbdmshuhyd�mdfnsh‘shnm�‘mc�bnlodmr‘shnm�sn�sgnrd�
cdohbsdc-221�Ne�bntqrd+�‘mx�edcdq‘k�rs‘stsd�rgntkc�hmbnqonq‘sd�khlhsr�sn�
‘ccqdrr�Ehqrs�@ldmcldms�bnmbdqmr+�rtbg�‘r�‘kknvhmf�o‘qncx�trdr�ne�
‘�bdkdaqhsx&r�hl‘fd�hm�v‘xr�sg‘s�‘qd�mns�lhrkd‘chmf�‘r�sn�‘ekh‘shnm-222

@cchshnm‘kkx+�rs‘sdr�lhfgs�v‘ms�sn�o‘rr� k‘vr�dm‘akhmf�mdv�bnqon,
q‘sd�enqlr�enq�mdv�hmmnu‘shnmr�hm�bnqonq‘sd�enql�khjd�C@Nr�nq�rodbhex�
sg‘s�sgdx�l‘x�qdfhrsdq�‘r�KKBr-�Dmrtqhmf�sg‘s�dmshshdr�‘qd�rtaidbs�sn�
sgd�k‘vr�hm�v‘xr�sg‘s�lnrs�bknrdkx�‘khfm�vhsg�gnv�sgdx�nodq‘sd+�rtbg�
‘r� dmrtqhmf� sg‘s� unshmf� ldladqr� ‘qd� kh‘akd� enq� ‘bshnmr� ne� ‘� bnqon,
q‘sd�dmshsx�fnudqmdc�dmshqdkx�ax�unsd�vntkc�ad�lnrs� khjdkx�sn�dmrtqd�
sg‘s�unshmf�ldladqr�l‘jd� k‘vetk�bgnhbdr�ne�gnv�sgd�dmshsx�vhkk�‘bs-�
@kk� sxodr� ne� dmshshdr� rgntkc� g‘ud� ‘� v‘x� sn� dmrtqd ‘ooqnoqh‘sd� kdf‘k�
‘bbntms‘ahkhsx-

A-� Bnmrtldq�Dctb‘shnm�‘mc�Bg‘mfdr�hm�Btkstqd

@ksdqm‘shudkx+� he� hs�rddlr�sg‘s�Vda�2-/�btkstqd�hr�mns�‘khfmdc�vhsg
sgd�k‘v+�hs�lhfgs�mns�ad�sgd�k‘v�sg‘s�rgntkc�bg‘mfd-�K‘vl‘jdqr�rgntkc�
ad b‘tshntr�ne� q‘ohckx�‘cnoshmf�mdv�rs‘stsdr sn�‘ccqdrr�‘� btkstqd�ne�
dwoknhs‘shnm-� Hmrsd‘c+� sgdx� lhfgs�mc� sg‘s� hm� rdudq‘k� xd‘qr+� ‘r� hmch,
uhct‘k�‘mc�chrnqf‘mhydc�fqntor�‘qd�qdok‘bdc�vhsg�udmstqd,a‘bjdc�bnl,
o‘mhdr�rsqtbstqdc�ax�sno�k‘v�qlr�sn�khlhs�kdf‘k�qhrj+�sgd�oqdcnlhm‘ms�
btkstqd�ne�Vda�2-/�vhkk�nqf‘mhb‘kkx�adbnld�lnqd�k‘vetk-223�Sghr�hr+� hm�
e‘bs+�vg‘s�g‘oodmdc�vhsg�g‘bjdq�btkstqd�‘r�Vda�1-/�rghesdc�eqnl�hmch,
uhct‘k�vdarhsdr�sn�f‘q‘fd�ahkkhnm‘hqdr�sn�Rhkhbnm�U‘kkdx�fh‘msr�khjd�E‘bd,
annj�‘mc�Lhbqnrnes-224�Sgdrd�Vda�1-/�hmrshstshnmr�‘qd�mnv�odqu‘rhud�hm�
dudqx�o‘qs�ne�ntq�c‘x,sn,c‘x�khed�‘mc�kkdc�sn�sgd�aqhl�vhsg�‘�btkstqd�
ne�bnlokh‘mbd+�rdbtqhshdr+�hmsdkkdbst‘k�oqnodqsx�k‘v�sg‘s�bntkc�mns�g‘ud�
addm�hl‘fhmdc�hm�sgd�dq‘�ne�M‘orsdq+�Khldvhqd+�‘mc�atqmdc�gnld�BCr-�
Sgd�btkstqd�vhkk�rghes�sn�l‘sbg�sgd�k‘v�‘r�hs�adbnldr�lnqd�sq‘chshnm,
‘kkx,m‘mbdc� ‘mc� l‘hmrsqd‘l-� Sgdrd� rghesr� g‘ud� ‘kqd‘cx� rs‘qsdc� sn�

220-� Rdd+� d-f-+� Vhkk� Fnssrdfdm+� Svhssdq� K‘tmbgdr� MES� Oqnkd� Ohbstqd� Udqhb‘shnm+�
BNHMCDRJ� ’L‘x�00+� 1/12(+�gssor9..vvv-bnhmcdrj-bnl.atrhmdrr.1/11./0.1/.svhssdq,
k‘tmbgdr,mes,oqnkd,ohbstqd,udqhb‘shnm.�Zgssor9..odql‘-bb.M6K7,W7O5\-

221-� He� sgd� k‘v� ‘rrhfmr� ‘� bkd‘q� kdf‘k� qhfgs� sn� bnlodmr‘shnm� enq� trd� ne� ‘m� hl‘fd� ne�
‘mnsgdq+�sgdm�oqhu‘sd�‘bsnqr�vhkk�g‘ud�mn�mddc�sn�fn�sn�bntqs�sn�cdsdqlhmd�vgdsgdq�
sg‘s�qhfgs�dwhrsr+�ats�vhkk�oqdedq�oqhu‘sd�mdfnsh‘shnmr�hm�vghbg�sgd�o‘qsx�trhmf�sgd�
hl‘fd�o‘xr�enq�trd�‘mc�vgdqd�kdf‘k�eddr�enq�sgd�sq‘mr‘bshnm�‘qd�knvdq�sg‘m�khshf‘,
shnm-�Rdd�K‘vqdmbd�Kdrrhf+�Sgd�K‘v�ne�sgd�Gnqrd9�Vg‘s�Bxadqk‘v�Lhfgs�Sd‘bg+�002�
G@QU-�K-�QDU-�4/0� ’0888(� ’mnshmf� sg‘s�l‘qjdsr+�vghbg�‘qd� enqldc�sgqntfg� kdf‘k�
qhfgsr+�b‘m�hmtdmbd�adg‘uhnq(-

222-� Rdd�rtoq‘�rdbshnm�HU-C-
223-� Rdd�Jduhm�Vdqa‘bg+�Sgd�Rnmf�Qdl‘hmr�sgd�R‘ld9�Vg‘s�Bxadqk‘v�Lhfgs�Sd‘bg�sgd�

Mdws�Hmsdqmds�Dbnmnlx+�58�EK@-�K-�QDU-�776�’1/07(-
224-� Hc-
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nbbtq� hm�sgd�aknbjbg‘hm�ro‘bd-225�K‘vl‘jdqr�rgntkc�mns�‘bs�snn�rnnm�
ats�rgntkc�hmrsd‘c�v‘hs�sn�rdd�vgdsgdq�aknbjbg‘hm�btkstqd�vhkk�rghes�hm�
qdronmrd�sn�kdf‘k�dmenqbdldms�tmcdq�dwhrshmf�rs‘stsdr-

Sgd� oqnbdrr� ne� btkstqd� bg‘mfd� bntkc� ad� ‘bbdkdq‘sdc� ’‘mc� hcd‘kkx�
vhsgnts�lhkkhnmr�dwodmcdc�nm� k‘vrthsr(�ax�oqnuhchmf�lnqd�bnmrtldq�
‘mc�l‘qjdsok‘bd�dctb‘shnm-�Lnqd�rbgnk‘qr�‘mc�k‘vxdqr�rgntkc�oqnuhcd�
dctb‘shnm� sn� bnmrtldqr� ‘ants� sgd� rbnod� ne� sgd� k‘v-� Qdftk‘snqr� ‘mc�
itcfdr�b‘m�oqnuhcd�bkd‘q�dwok‘m‘shnmr�ne�sgdhq�kdf‘k�qtkdr�‘mc�dmenqbd,
ldms� hmsdmshnmr� sg‘s� ‘qd� ‘bbdrrhakd� sn� sgnrd� vhsgnts� kdf‘k� sq‘hmhmf-
Sgnrd� vgn� tmcdqrs‘mc� sgd� k‘v� rgntkc� ldds� trdqr� ne� sgd� sdbgmnknfx�
vgdqd�sgdx�‘qd+�dwok‘hmhmf�sgd�k‘v�mns�nmkx�hm�rbgnk‘qkx�intqm‘kr�ats�hm�
ShjSnj�uhcdnr�‘mc�Hmrs‘fq‘l�Qddkr�‘mc�‘s�bnmedqdmbdr�vgdqd�Vda�2-/�
hmmnu‘snqr�fn-226

Rknvkx+� o‘qshbtk‘qkx� ‘r� bntqs� b‘rdr ‘cu‘mbd� ‘mc� ‘qd� otakhbhydc+�
Vda�2-/�btkstqd�vhkk�bg‘mfd�sn�‘cnos lnqd�kdf‘kkx�u‘khc�bnmsq‘bsr�‘mc�
rds�dwodbs‘shnmr�hm�kdf‘kkx�dmenqbd‘akd�sdqlr-227�Enq�dw‘lokd+�Vda�2-/�
bnlo‘mhdr�rgntkc�‘cnos�sgd�trd�ne�dwoqdrr� khbdmrdr+�bg‘mfd�atrhmdrr�
oq‘bshbdr�sn�enkknv�dwhrshmf�rs‘mc‘qcr+�‘mc�dctb‘sd�k‘vl‘jdqr�nm�sgdhq�
sdbgmnknfhdr� ‘mc� sgd� fnnc� sgdx� b‘m� cn-� Rl‘kkdq� aknbjbg‘hm� oqnidbsr+�
bnmrtldqr+�‘mc�hmcdodmcdms�‘qshrsr�‘mc�bqd‘snqr�rgntkc�a‘mc�snfdsgdq�
sn�enql�knaaxhmf�fqntor�‘bbnqchmf�sn�sgdhq�mddcr�sn�dwoqdrr�sgdhq�hmsdq,
drsr�kdrs�sgdx�knrd�nts�hm�kdf‘k�qdenql�deenqsr�sn�sgnrd�vhsg�lnqd�lnmdx�
‘mc�onvdq�khjd�l‘inq�dwbg‘mfdr-

Rknvkx+�qdftk‘snqx�dmenqbdldms�‘bshnm�vhkk�rghes� sgd�btkstqd-�Lnqd�
rnoghrshb‘sdc� ok‘xdqr� hm� sgd� ro‘bd� ‘qd� dldqfhmf� vgn� v‘ms� sn� enk,
knv�sgd�k‘v�‘mc�g‘ud�onbjdsannjr�cddo�dmntfg�sn�ad�rtdc-�Sghr�vhkk�
rghes�btkstqd-�@r�btkstqd�rghesr�‘mc�tmcdqrs‘mchmf�ne�sgd�k‘v�roqd‘cr�
sgqntfgnts�sgd�bnlltmhsx+�qdftk‘snqr�vhkk�mn�knmfdq�eddk�‘r�hmtmc‘sdc
ax�vqnmfetk�bnmctbs�hm�sghr�mdv�sdbgmnknfx�ro‘bd-�@kk�ne�sghr�btkstqd�
rghes+�gnvdudq+�adfhmr�vhsg�qdftk‘snqr+�bnmrtldq�fqntor+�‘mc�bnlodsh,
snqr� aqhmfhmf� k‘vrthsr� sn� rgnv� sg‘s� nkc� k‘v� b‘m+� ‘mc� cndr+� ‘ookx� sn�
aknbjbg‘hm�sdbgmnknfx�snn-

UHHH-� �BNMBKTRHNM

'Sgd� K‘v� ne� Aknbjbg‘hm„� hr� mns� ‘� rhmfkd+� rhlokd� kdf‘k� oqhmbhokd-�
Q‘sgdq+� khjd� ‘mx� mdv� sdbgmnknfx+� aknbjbg‘hm� oqnidbsr� ‘qd� rtaidbs� sn�
dwhrshmf�k‘vr�hm�ltkshokd�dkcr�q‘mfhmf�eqnl�rdbtqhshdr�sn�hmsdkkdbst‘k�

225-� L‘inq�ok‘xdqr� khjd�Bnhma‘rd�‘mc�Xtf‘�K‘ar�g‘ud�sqhdc�sn�cdsdqlhmd�vg‘s� kdf‘k�
rsdor�‘qd�mdbdrr‘qx�‘mc�bnmenql�sn sgdl�ax+� enq�dw‘lokd+�bnkkdbshmf�Jmnv�Xntq
Btrsnldq�hmenql‘shnm-

226-� D-f-+�0/�Xd‘qr�ne�Cdbdmsq‘khyhmf�sgd�Etstqd9�Ch‘knftd+�Chrbnudqx+�‘mc�Cd‘kl‘jhmf+�
BNMRDMRTR  BNMEDQDMBD+  gssor9..bnmrdmrtr1/13-bnhmcdrj-bnl.� Zgssor9..odql‘-bb.�
UD52,3CWA\�’k‘rs�uhrhsdc�L‘q-�05+�1/13(-

227-� Rdd�Kdrrhf+�rtoq‘�mnsd�221�’mnshmf�sg‘s�nmd�u‘qh‘shnm�ne�qdftk‘shmf�sgd�hmsdqmds�hr�
sg‘s�sgd�m‘stqd�ne�sgd�hmsdqmds�bg‘mfdr�sn�ad�lnqd�qdftk‘sdc(-

Electronic copy available at: https://ssrn.com/abstract=4591858



71/ ZUNK-�0/19650MDAQ@RJ@�K@V�QDUHDV

oqnodqsx�sn�qhfgsr�ne�otakhbhsx�‘mc�dudm�bnmsq‘bst‘k�chrotsdr-�B‘rdk‘v�
hr�nmkx�itrs rs‘qshmf�sn�dldqfd�sn�r‘x�dw‘bskx�gnv�sgdrd�dwhrshmf�k‘vr�
vhkk�‘ookx�hm�Vda�2-/+�ats�ax�tmcdqrs‘mchmf�sgd�bnmsdws�ne�aqn‘cdq�kdf‘k�
oqhmbhokdr�‘ookhb‘akd�sn�sdbgmnknfx�‘mc�hmudrsldms+�l‘jdqr�‘mc�hmudr,
snqr�b‘m�mc�rtebhdms�fthcdonrsr�sn�gdko�sgdl�tmcdqrs‘mc�‘mc�oqdchbs�
etstqd�kdf‘k�cdudknoldmsr-�

Sghr� @qshbkd� oqnuhcdr� ‘m� nudquhdv� ne� kdf‘k� oqhmbhokdr� fnudqmhmf�
aknbjbg‘hm+�Vda�2-/+�MESr+�‘mc�nsgdq�oqnidbsr�hm�sghr�mdv�sdbgmnknfx�
ro‘bd+�ats�hs�cndr�rn�sn�rgnv�sgd�k‘qfdq�kdf‘k�oqhmbhokd�sg‘s�nkc�k‘v�hr�
nesdm�rtebhdms�sn�rnkud�kdf‘k�chrotsdr�‘qhrhmf�hm�‘�mdv�sdbgmnknfx�‘qd‘-�
Hm�lnrs�sdbgmnknfx�‘qd‘r+�mn�mdv�k‘v�hr�mddcdc�tmkdrr�sgdqd�hr�‘�e‘hk,
tqd�ne�dwhrshmf�k‘v�sn�oqnuhcd�sgd�qhfgsr�sn�‘rrhrs�oqhu‘sd�a‘qf‘hmhmf+�
he�dwhrshmf�k‘v xhdkcr�ntsbnldr�bnmsq‘qx�sn�onkhbx�fn‘kr+�nq�sn�‘ccqdrr�
‘�mdv�sxod�nq�cdfqdd�ne�g‘ql-�Lnqdnudq+�rnldshldr�qdftk‘snqr�q‘shn,
m‘kkx�cdk‘x�‘bshmf�dhsgdq�sn�f‘sgdq�hmenql‘shnm�sn�‘rrhrs sgdhq�cdbhrhnm,�
l‘jhmf� nq+� enq� ‘fdmbhdr� khjd� sgd� RDB sg‘s� b‘m� ‘ksdqm‘shudkx� qdrnkud�
hrrtdr� sgqntfg� bntqs� khmfr+� sgd� ‘fdmbx� lhfgs� q‘shnm‘kkx� bgnnrd� sn�
‘unhc� sgd� qhrj�ne� qtkdl‘jhmf�adhmf�rsqtbj�cnvm�ax�bntqsr�drodbh‘kkx�
rhmbd�sgd�Rtoqdld�Bntqs&r�k‘sdrs�l‘inq�ptdrshnmr�cnbsqhmd�b‘rdk‘v-
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